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The weekly business index continues to rise at the 
rate of about a point a week. 
advanced for the eighth consecutive week. The largest 
price increases have been in items likely to benefit raw 
material producers but also destined to bring about a 
fairly prompt rise in the cost of living. 


Commodity prices have 











N the Annual Number 
of THE ANNALIST we 
quoted H. G. Wells as 
follows: “The nations 
now are carrying on 
an intense _ self-de- 
structive and mutually 
destructive economic 
warfare behind vast 

tanff barriers. They are also car- 
rying on a cruel and disastrous fin- 
ancial warfare, a new sort of ma- 

noeuvring with money and credit of 

which the happier world of 1914 
knew little [or nothing].” As those 

who listened to or read this address 
will recall, the rest of this passage 
was: “Finally, they are arming, 
arming, arming, drifting steadily to- 
ward nightmare possibilities of 
bloodshed and destruction unheard 

of before in human experience.” 

The world events of this week 
make it appear that Mr. Wells was 
speaking with prophetic insight. In 
addition to the political disturb- 
ances abroad which have not only 
resulted in bloodshed but have also 
created a tense international situa- 
tion, and the abrogation of commer- 
cial treaties by England and France, 
we were treated last Sunday to a 
definite forecast of war between 
Russia and Japan by the country’s 
leading radio propagandist. And 
later in the same day Will Rogers 
gave a typically homely but lucid ac- 
count of just how this country would 
naturally be drawn into such a con- 
flict. 

How much of the present disturb- 
ances are the direct result of the 
World trend toward nationalism is, 
of course, impossible to say. We do 
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know, however, that a large part of 
these disturbances have their causes 
deeply rooted in international eco- 
nomic warfare and that until eco- 
nomic peace is declared the threat of 
the outbreak of actual warfare will 
«ver be present. There will also be 
the obvious impossibility of a full 
measure of permanent business re- 
covery in any country, including the 
United States. If this country 
should succeed in staying out of an 
international conflict, it could achieve 
orly a temporary business boom fol- 
lowed by the inevitable depression 
which accompanies the return of 
peace. 

It is therefore heartening to find 
the administration at Washington 
taking steps to rectify one of the 
greatest injustices ever done an- 
other country in the name of protec- 
tion to home industries. There never 
was any economic justification for 
the protection of the American sugar 
industry; and the pursuit of their tra- 
ditional tariff policy with respect to 
sugar by successive Republican ad- 
iministrations has finally resulted in 
the all but economic extinction of 
Cuba. The protective part of the 
tariff on sugar has constituted eco- 
nomic warfare in its worst and most 
inexcusable form. The present plan 
for the rehabilitation of the Cuban 
sugar industry, while doubtless 
faulty in some of its details, is full 
of significance because it shows that 
this country is willing to take at 
least one definite step in the direc- 
tion of restoring international trade. 
It is appropriate that we should do 
this, because, as the leading creditor 
nation of (Continued on Next Page) 
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the world, it is both our responsibility 
and to our advantage to take the lead. 

The present plan also has in its favor 
the fact that it will probably bring about 
an orderly readjustment of existing con- 
ditions. That much, unfortunately, can- 
not be said of the cancellation of the air- 
mail contracts. The air-mail contracts 
were a form of subsidy, and all subsi- 
dies are, on general economic principles, 
indefensible and should be abolished. The 
protective tariff is also a subsidy to spe- 
cial interests which is indefensible as an 
economic policy for a creditor nation. But 
none but the most irrational free trader 
would advocate the sudden cancellation 
of all tariff duties. On the contrary, 
whatever downward revision of the pres- 
ent tariff is necessary should be made 
gradually, so that there will be little dis- 
turbanve to industry and trade. The 
same principle applies, on a smaller 
scale, to the cancellation of the air-mail 
contracts. Granting that the adminis- 
tration has ample proof of collusion or 
fraud in the awarding of all of these 
contracts (a point which is still open to 
considerable doubt), is there any reason 
why the necessary readjustments could 
not have been made in an orderly way 
without throwing what is becoming an 
important link in eur transportation sys- 
tem into complete confusion? As an 
element in the general business outlook 
this is a vital factor, because it again 
raises very pointedly the question 
whether economic recovery or a wholesale 
reorganization of our economic and social 
system has not now become the primary 
aim of the administration. 

The same question is suggested by the 
bill for the regulation of Stock Ex- 
changes. Doubtless some Stock Ex- 
change practices need reform, but the 
drastic way in which it is now proposed 
to bring these reforms about could hardly 
fail to have a disturbing effect on our 
whole financial system, the orderly func- 
tioning of which is essential to perma- 
nent economic recovery. The spectacular 
manner in which many of these reforms 
are being attempted also raises the ques- 
tion of political motives. This is bound 
to have a disturbing effect on business 
confidence, the one thing most needed at 
present. 


The Civil Works Administration is a 


perfect example of the possible conse- 
quences of plunging headlong into a radi- 
cally different policy affecting the gen- 
eral business situation. The government 
up to the close of business Feb. 12 had 
spent $328,534,196.20 on civil works, and 
now $950,000,000 additional has been ap- 
propriated by Congress to continue the 
program until the first of next May. 
Administrator Hopkins plans to use 
$500,000,000 for direct relief and $450,- 
000,000 for the CWA. But the CWA, he 
asserts, will be wound up next May, and 
curtailment has already been ordered. In 
view of the well-known fact that CWA 
and other relief disbursements have been 
a direct cause of part of the recent rise 
in general business activity, the question 
now arises as to how much the curtail- 
ment of these expenditures will bring 
about a decrease in business activity. The 
curtailment is to commence in the South, 
and the South now has twelve-cent cot- 
ton, and twelve-cent cotton means com- 
paratively prosperous conditions there, 
especially if the present increased de- 
mand for cotton fabrics continues to keep 
Southern mills busy. But it is doubtful 
whether curtailment of CWA expendi- 
tures in other sections of the country will 
be offset by the development of such a 
favorable situation as that in the South. 

The return to the gold standard at 59 
per cent of the former par is also an 
excellent illustration of the upsetting ef- 
facts of arbitrary governmental decisions. 
In the week ended last Wednesday, 
France, in addition to having to contend 
with serious political disturbances, had to 
face the loss of two billion francs in gold, 
a tremendous amount for such a short 
period. This came at a time when busi- 
ness activity there was in a reactionary 
phase following the recent recovery, and 
caused monetary stringency in Paris. 
The gold will do us no particular good 
and its loss can certainly have no bene- 
ficial effects on the French business and 
financial situation. 

There are numerous indications that 
the next spectacular move on the part of 
the administration will be a further at- 
tempt to do something for silver. What- 
ever is planned, such a development will 
disturb confidence and will confirm the 
view that the currency question was by 
no means definitely settled by the recent 
devaluation proclamation. 

American business indices continue 
their upward trend, partly, however, as 
a result of exceptionally cold weather. 
The adjusted indices of electric power 
production and car loadings are higher, 
but until normal weather conditions re- 
turn it will be impossible to state the 
significance of these increases. Automo- 
bile output and steel ingot production, on 
the other hand, are sure signs of indus- 
trial expansion. 

D. W. ELLS wortTH. 


FINANCIAL MARKETS 


market has recovered. On the 
whole the impression produced by 
the recession of the past ten days and 
the subsequent recovery is a favorable 
one. Whether this means the probability 
of an immediate advance to substantially 
higher levels, however, is another ques- 
tion. Volume of trading has been fairly 
heavy during the week. 
The stock market 
sharply last Friday. 
movement continued into Saturday morn- 
ing, but a sharp recovery then set in 
which continued with only minor reces- 
sions until Tuesday afterncon. A mod- 
erate recession Wednesday was followed 
by another advance. 
On the Friday-Saturday reaction the 
most severe declines occurred in Mack 


a aire a further reaction the stock 


reacted rather 
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Trucks, Union Carbide, duPont, Westing- 
house, General Electric, Corn Products, 
the tobaccos, Allied Chemical, some of 
the railroad stocks and the alcohol 
stocks. A very sharp decline occurred 
in the aviation group, particularly in 
United Aircraft, following the news of 
the cancellation of air-mail contracts. On 
the Saturday-Thursday recovery the 
most substantial gains were those in 
Bethlehem Steel, American Can, Mont- 
gomery, the silver stocks and Union 
Pacific. 

The causes of the market’s recent 
reaction are not difficult to discover. 
The general trend of the market has 
now been upward for nearly a month. 
Over this period a number of stocks 
have made substantial gains. Volume of 
trading has increased greatly. Recently 
a number of issues appear to have en- 
countered heavy resistance. Under these 
circumstances it was not surprising that 
a moderate technical setback should have 
taken place. Up to date, however, the 
market’s behavior during this readjust- 
ment has been very orderly. At no time 
has anything approaching demoraliza- 
tion appeared. 


The downward 
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The important question at the present 
time is not whether prices will be able to 
equal the early February highs, but 
whether it will be possible for the mar- 
ket in general to break through this 
level. It is uncertain whether the mar- 
ket’s technical strength is sufficient to 
warrant the belief that it will soon be 
able immediately to reach new high 
levels. 

The early February high level is of 
particular importance at this time be- 
cause it represents, in so far as the in- 
dustrials are concerned, the last zone of 
resistance formed during the last half of 
1933. As the railroad stocks have not 
yet reached their 1933 high levels, the 
stock market as a whole cannot be said 
to have broken through the resistance 
point in a definite manner, at least ac- 
cording to a strict interpretation of the 
Dow theory, as stated by the leading 
living exponent of that theory. 

A definite break-through of 1933 high 
levels would be an important event not 
only from the technical market stand- 
point but because of its effect upon fi- 
nancial psychology in general. If the 
stock market advances to new high levels 
it may reasonably be assumed that many 
investors believe that the outlook for 
business is a favorable one. A rise of 
stock prices to new high records would 
confirm the belief that we are in a gen- 
eral cyclical upswing not only in stocks 
but in business. 

The Fletcher bill for regulation of 
Stock Exchanges in the country has been 
rightly interpreted by the security mar- 
kets as of an unfavorable nature. It is 
admitted by all impartial observers that 
abuses have existed on the country’s 
Stock Exchanges. Because of various 
technical rules and the absence of an ade- 
quate quotation-recording mechanism, 
members of organized Exchanges have 
at times been able to profit at the ex- 
pense of the investing public. These 
abuses have for the most part, however, 
been of little importance so far as the 
general economic situation has been con- 
cerned. They have certainly not as- 
sumed anything approaching the finan- 
cial magnitude of criminal racketeering 
or political graft. 

The important defects in the Stock Ex- 
change mechanism are well known and 
can be easily remedied. Indeed, a num- 
ber of the most important reforms have 
already been carried through by the New 
York Stock Exchange. It is easily pos- 
sible to make these corrections without 
impairing the ability of the Stock Ex- 
changes to perform the very important 
service which they do perform for in- 
vestors. 

The Fletcher Bill, however, is ap- 
parently another attempt (the type is 
only too familiar) to get rid of the rats 
by burning down the barn. The un- 
fortunate part of an operation of this 
sort is that the rats always succeed in 
escaping, to renew their activities else- 
where, while the damage resulting from 
the ill-judged experiment is not quickly 
repaired. In the present instance, if the 
Exchanges are prevented from function- 
ing in a proper manner and if the 
marketability of stocks is impaired, it 
will simply result in the development of 
a class of broker-traders who will be- 
come rich at the expense of the Amer- 
ican investor by exploiting the thinness 
of the market for stocks. The results of 
the thin markets in bonds, the large pro- 
portion of over-the-counter transactions 
in these securities and the lack of a 
healthy speculative short-term trading 
interest has already been the cause of 
substantial investment loss. 

A McB. 
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Business Index Rises 3.3 Points; Gain in Cotton 
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year and is 9.9 points higher than for 
January, 1933, 16.6 points below the high 

















to keep production at a high rate or 
even to prevent a sharp decline. We have 
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duction, the adjusted index declining T}20 "o— 1 1 Ho 
slightly from 51.9 to 50.0. Data are not 
available for wool consumption, boot and 
shoe production and cement production. 

Table I gives the combined index and 
its components, each of which is adjusted 
for seasonal variation and where neces- 





showed further gains. The government’s 
spending program is reflected in the gain 
in retail trade in certain regions of the 
country. 

Sales of retailers doing a large busi- 
ness in agricultural regions have im- 
proved materially. Whereas the Federal 
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s 4 pg — WEIGH The rise in the adjusted index of 

iso = ee 





= freight car loadings from 62.2 to 65.2 
was the result of increased loadings, al- 
lowing for seasonal variation, in every 
important classification of freight with 
the exception of forest products. The in- 


it to a high of 140.3 in July, while subse- 
quent declines brought the index to a low 


of 68.5 in December. The course of the TT | Ba 100 
| | | 


index differs considerably from that of 


1100 


the majority of other components, in that 
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———|HE rehabilitation of 
Cuba is the real pur- 
pose behind the sugar 
processing tax and 
quota program urged 
by the President in 
his message of Feb. 8. 
Sugar, it is true, 

: would be made a 

basic coeiadiay under the AAA and a 
processing tax levied that would be dis- 
tributed in the form of adjustment pay- 
ments, but these payments to domestic 
producers are for the purpose of gain- 
ing their approval of measures designed 
primarily for helping Cuba. 

Sugar is distinguished from cotton, 
wheat and the other basic commodities 
of the Agricultural Adjustment Act by 
the fact that it faces no problem of do- 
mestic overproduction. Out of the 5,270,- 
000 tons of sugar consumed in the 
United States in 1933 (Table I), the do- 
mestic production, although the largest 
on record, accounted for but 1,403,000 
tons. Even if the output of the Philip- 
pines, Hawaii and our island possessions 
be included, the total of 3,928,000 tons, 
although again a record figure, still pro- 
vided less than 75 per cent of our do- 
mestic needs. 

So long as we continue dependent for 
the balance of our sugar requirements 
upon importations from other countries, 
our sugar producers can hardly be said 
to face the problem that is responsible 
for the AAA—the problem of disposing 
of his product that confronts the cotton 
grower who must export half of his crop, 
the wheat producer formerly accustomed 
to send 20 per cent of his wheat abroad, 
the tobacco grower dependent on foreign 
markets for the disposition of a third of 
his outturn. If the protection of the do- 
mestic (including the insular) producer 
were the chief objective, that could be 
accomplished readily enough through the 
mere raising of the tariff, a measure 
that Congress would be only too ready 
to confirm, judging by its usual readi- 
ness in such matters. 
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That our domestic insular producers 
have fared well enough is borne out by 
their production record in the last decade. 
Not only has beet and cane sugar pro- 
duction in the continental United States 
risen to 1,403,000 tons in 1933 from a 
low of 819,000 in 1927 (Table I and 
chart), but, much more spectacularly, 
our insular production has risen to 
2,526,000 tons from only 910,000 in 1923. 
With consumption relatively stable dur- 
ing the decade, and with a domestic mar- 
ket guaranteed domestic and insular pro- 
ducers by the two-cent sugar tariff (2% 
cents for countries other than Cuba), the 
increase in domestic and insular output 
could only be at the expense of Cuba, 
the other chief producer for our market. 

The effect on Cuba of the expansion in 
United States production is shown in 
Table II and the accompanying chart. 
United States consumption of Cuban 


Sugar Plan Designed Primarily to Benefit Cuba 


With Guaranteed Markets 


sugar amounted in 1933 to but 1,437,000 
long tons (raw sugur value), a drop of 
51 per cent from the 3,539,000 tons con- 
sumed in 1926, notwithstanding consump- 
tion of all sugars declined only 7.1 per 
cent in the same period. The proportion 
of the total Cuban crop consumed in the 
United States has fallen consistently 
from a high of 79.0 per cent in 1923 to 


000 in 1933, against $376,400,000 in 1923 
(Table III and chart), a decline it is 
true that was also partly due to the fall 
in the price of sugar’ consequent upon 
world-wide overproduction. The fall in 
exports forced a corresponding curtail- 
ment of imports, shipments from the 
United States totaling only $25,100,000 
in 1933, against $199,800,000 in 1924, a 
















































































only 56.6 per cent in 1930. If Cuba had decline of 87.4 per cent. 
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not drastically curtailed her output un- 
der the Chadbourne Agreement, the ratio 
would have subsequently fallen even more 
sharply, and could hardly have exceeded 
30 to 35 per cent in 1933. As will be 
be seen from the chart, the spread be- 
tween production and United States con- 
sumption steadily widened during the pe- 
riod from 1923 to 1930, when mounting 


In view of the dependence of the eco- 
nomic life of Cuba upon her sugar crop, 
the gradual disappearance of the United 
States market and the fall of the price 
of sugar to an average of 1.025 cents a 
pound in 1931-32 (B. W. Dyer & Co. 
average) from 4.677 in 1923-24 un- 
doubtedly explain much of the troubles 
that have beset her. Not only has the 








Table I. 


Insular U. S 








*Preferential duty. tFull duty. 





United States Sugar Consumption 


(Thousands of long tons, refined sugar; as reported by Willett & Gray) 
1933. 1932. 1931. 1930. 1929. 1928. 1927. 1926. 1925. 1924. 1923. 1922. 1921. 


158 116 39 70 125 82 216 273 273 
873 887 

1,403 1,234 1,292 1,117 1,015 1,153 819 9431,012 827 1,096 1,171 1,220 

775 683 636 618 636 506 460 461 482 

384 583 

605 476 435 312 405 265 4198 214 131 


Source: 

U. S. Cane.... ..--- 263 134 172 165 

U. 8S. Beet... - 1,140 1,100 1,121 952 857 1,037 
Continental! U. S.. 

Hawaii .............. 826 854 807 672 

Puerto Rico ......... 660 760 624 651 

Philippines ... .....1,036 869 680 671 

Virgin Islands. ae 4 4 2 5 


_ .2,526 2,487 2,112 1,999 1,767 1,751 1,558 1,395 1,553 1,115 910 991 992 
. .3,928 3,721 3,406 3,116 2,782 2,906 2,379 2,340 2,567 1,943 2,008 2,165 2,214 


Total VU. S. ‘ 

ree BERG 1 AT) 2S 7 85S O18 2.608 2,028 3.281 2,900 2,826 2,648 2,801 1,886 
tForeign 25 29 6 340« 87 «(124:«0=C 37s 
Se acandue 5,270 5,214 5,475 5,599 5,810 5,542 5,296 5,671 5,510 4,854 4,781 5,093 4,107 


745 880 898 947 


482 460 504 342 251 311 374 
3 9 5 5 8 2 1 5 5 

















stocks and falling prices finally com- 
pelled the extreme measures of the Chad- 
bourne plan. 


TABLE Ill. CUBAN SUGAR—PRODUC- 
TION AND U. 8. CONSUMPTION 


(Thousands of long tons, raw sugar value: 
production as reported by the New — 


Coffee and Sugar Exchange, : 
consumption from data of Willett 
Gray) 

Produc- Consump- P. C. Con- 
tion. tion by U.S. sumed in U.S. 
ee *1,736 *75.0 
a 1,995 1,437 72.0 
eee 2,603 1, 60.8 
1631..... 3,121 2,189 70.1 
4,671 2,643 56.6 
ar 5,196 3,242 62.4 
Sopra 4,096 68.5 
RES 4,509 3,132 69.5 
1926 4,876 3 72.6 
Bi éeséses 5,126 3,128 61.0 
| oe 4,053 3,037 74.9 
eR acdeenaed 3,603 2,847 79.0 
er 3,966 3,109 78.4 


*Proposed quota. 


The effect on Cuba of such a drop in 
the consumption of its leading product 
by its chief customer could not be other 
than severe. Total Cuban exports to the 
United States amounted to only $58,400,- 


market for United States products in 
Cuba been greatly reduced and the se- 
curity of United States investments in 
the island threatened by the drop in the 
value of her exports and the fall in her 
buying power, but the stability of the 
government itself has been imperiled. 

TABLE III. CUBAN TRADE WITH THE 

UNITED STATES 


(Millions of dollars; as reported by the 
-partment ‘of Commerce) 


Exports Imports 


to the From the 
U. S. U. S. 

IIE, cchibhtove wachlalaaindines’ p.iia-dca ee 25.1 
Ee eee ere 58.3 28.8 
ll i¢ eceetiebesenessenden 90.1 47.0 
DEE ebhet ccavedacevarece cocci 93.5 
|e a 207.4 128.9 
DU thgtsktictkeckeucchodad 202.8 127.9 
SET atuiad cdadeeded cambio 256.8 155.4 
EL dthpcetdCdhebecuceedese 250.6 160.5 
RCE SG eee 261.7 198.7 
DEE whedsebuvewacesinsedeae 361.7 199.8 
eer 376.4 192.4 
A ChE a int, Aineioed aveataen 267.8 127.9 
MT Wedtdcunchadedeswessaea 230.4 187.7 
Average, 1910-14......... 122.1 63.0 


*Preliminary. 


The prospect of continuing disorder 
and violence in the island, and the possi- 


bility of intervention being forced on our 
government by the complete collapse of 
the Cuban Government and economic 
structure have undoubtedly been further 
important reasons, in addition to the 
purely commercial ones, why the admin- 
istration has been anxious to find a way 
to improve economic conditions in Cuba. 
With United States sugar markets 
largely the key, the administration is at- 
tempting to obtain a larger share for 
Cuba in those markets. 

The program has four main features. 
Quotas are to be established for the 
various classes of sugar consumed in the 
United States roughly equal to theirj 
average consumption in the past three 
years, the Cuban quota being some 15 
per cent above the average for the two 
years 1932 and 1933. A processing tax 
is to be levied not in excess of the 
amount by which the tariff on sugar is 
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reduced, to be used for “benefit” pay- 
ments to domestic (and presumably in- 
sular) producers in return for their 
holding production down to their quotas. 
Sugar is to be made a basic commod- 
ity so that the processing taxes may 
be levied under the AAA (even though 
there is no domestic overproduction). 
The tariff on sugar is to be reduced by 
the amount of the tax; while the mes- 
sage does not so state, it is apparently 
the 2-cent tariff on Cuban sugar, rather 
than the 2%-cent tariff on other sugars 
that is directly involved; instead of 2 
cents a pound being paid to the Treasury 
as a tariff by Cuban sugar, only 1.53 
cents would be paid (if the reported 
Tariff Commission recommendation is 
adopted), while the balance of .47 cent 
would be paid as a processing tax if the 
sugar were refined here, and as a com- 
pensatory tax if refined in Cuba. 

While many of the details of the plan 
await clarification, and while the tenta- 
tive quotas (Table IV) wil! doubtless un- 
dergo revision, this much is clear: Sup- 
plies are to be reduced to 6,452,000 short 
tons, raw sugar value, compared with a 
consumption estimate for 1933 of 6,346,- 
000 by Willett & Gray, thus adequately 
balancing supply with consumption. The 
net tax burden imposed by this coun- 
try on Cuban sugar is to remain un- 
changed, while the domestic and _ in- 
sular producers are to be assessed in 
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Europe 


Mine HE ~outstanding news 
i | items of the past 
i seven days were: The 
mM My development to the 
ar point of impendency 
=i of the threat of a 
Pei bb ep tariff war between 
Tre France and Great 
_* we Britain; the tremen- 
dously important political developments 
in France, dealt with at considerable 
length below; the raising of its discount 
rate by the Bank of France, for reasons 
sufficiently obvious; the opening of a 
meeting in Berlin of representatives of 
debtors and creditors with a view to a 
new standstill agreement re the German 
short-term foreign debts; and the fur- 
ther developments in Austria, obscured 
by propaganda, mendacity and the cen- 
sorship. 


GREAT BRITAIN 


N Feb. 9 the British Government 
O declared a tariff war on France 

by announcing an addition of 20 
per cent to duties on a wide range of 
French products in retaliation for the 
French refusal to restore full 100 per 
cent quotas for British products; effec- 
tive midnight Feb. 12-13 unless mean- 
time France should have taken satisfac- 
torily conciliatory action. The purpose 
is to reduce French imports into Britain 
by a total value equal to the total value 
of the reduction of British imports into 
France resulting from French quota ac- 
tion (estimated as in the neighborhood 
of £1,000,000 annually). 

The total of unemployment increased 
by 164,989 in January to 2,389,068; below 
the total of a twelvemonth back by 523,- 
997. The decline was mostly in indus- 
tries that normally show decline in Jan- 
uary. 


FRANCE 


HANKS to his ousting of M. Chi- 
T appe as Paris Chief of Police, the 

Socialists rallied to M. Daladier 
when he presented himself to the Cham- 
ber on Feb. 6, and he received a hand- 
some vote of confidence. Ha! the Left 
Gartel revived. While the sitting pro- 
ceded, there was wild hubbub within the 
Chamber and still wilder hubbub without, 
where the mob clamored for the gov- 
ernment’s resignation. The Ministerial 
declaration was read, but the proposed 
interpellations were postponed as threat- 
ening pandemonium itself, and adjourn- 
ment was taken to Thursday the 8th. 

The Paris street fighting of Feb. 6-7 
smacked of the good old days. An at- 
tempt to rush the Chamber failed, but 
the mob nearly succeeded in burning 
down the Ministry of Marine. The bar- 
ricade figured as of old, thwarting the 
mounted Republican Guards. Fragments 
of paving stones, scraps of iron gratings, 
&c., hurtled familiarly; horses of the 
Republican Guards were stabbed; the 
rioters were mostly between 17 and 25 
years of age, Royalists and Communists 
vying for gloire of sorts, shouting “Vive 
Chiappe!” and “Resignation,” women 
chiming in with “Assassins! Assassins!” 
A Youth Movement, sirrahs! 

In a number of provincial centres there 
were simultaneous demonstrations and 
some violence, police and troops called 
out, but apparently no casualties. 

An estimate of the casualties of the 
6th and 7th is as follows: 12 civilians 
dead, 300 in hospital, including 8 criti- 
cally injured; 290 policemen and 86 mo- 
bile guards in hospital, including 18 crit- 
ically injured. About 1,000 persons in 
addition received treatment for minor 
injuries. It may scarcely be questioned 





From an American Point of View 


By HENRY W. BUNN 


that the servants of government were 
constrained to fire in self-defense. 

About midday of the 7th Daladier 
handed to the President the resignations 
of his Cabinet. A statement, simulta- 
neously given to the press, contains the 
following: “The government, which is 
responsible for order and security, re- 
fuses to assure it by exceptional means 
which might bring about further blood- 
shed. It does not desire to use soldiers 
against demonstrators.” 

Until the shooting it seemed just pos- 
sible that the Daladier government 
would make a go of it; but thereafter 
the conviction forced itself upon Dala- 
dier that it could only be maintained, if 
at all, by way of hard repression and 


bloodshed, and that at best its life must - 


be precarious and brief. A just convic- 
tion; while at the same time it was 
plainer than Bardolph’s nose that a Right 
government would be even more precari- 
ous, even more dependent on repression 
and bloodshed. To almost every one it 
was clear that the situation was of the 
kind for which the Constitution of the 
Roman Republic prescribed a temporary 
dictator; and the world is now fairly 
agreed that, whatever Constitutions may 
or may not say, temporary dictatorship 
for such situations, or some allotrope 
thereof, is implicit in the philosophy of 
democracy. 

Immediately upon Daladier’s resigna- 
tion, President Lebrun communicated by 
telephone with ex-President Doumergue 
at Nimes, and urged the latter to under- 
take the Premiership. Doumergue urged 
that a government headed by him should 
embrace representation of all the parties. 
Lebrun assented, and Doumergue started 
for Paris. 

Later that day a conference was held 
embracing the presidents of the Senate 
and Chamber and all former Premiers 
resident in Paris (all the political groups 
except the Monarchists and the Commu- 
nists being thus fairly represented). 
These gentlemen gave their unanimous 
voice for Doumergue as Premier and ap- 
parently pledged disinterested coopera- 
tion with him. Presumably that pledge 
should properly be regarded as insuring 
cooperation by the groups, except as to 
the Socialists. There seemed grave doubt 
that Fernand Bouisson, president of the 
Chamber, the only Socialist present, 
could pledge the Socialists, at any rate 
the majority Blum section of the Social- 
ists. 

A government of the kind contemplated 
by Lebrun and Doumergue would, I take 
it, be an allotrope of a temporary dicta- 
torship; for, though the powers apper- 
taining to a dictatorship might not be 
formally bestowed, recognition of the pro- 
priety of their exercise, as “indicated,” 
would, I infer, be deemed implicit. 

Over Wednesday, the 7th, there were 
sporadic clashes, but by 2 A. M. of the 
8th there was normal quiet, the royalists 
retired to their donjon keeps, and the 
Communists, their brethren for the nonce, 
to their hovels. 

It would seem that veterans partici- 
pated in the demonstrations on a very 
considerable scale, but soberly, in organ- 
ized bodies, without share in the rioting, 
without arms. Their attitude and aims 
are not quite clear, Apparently they 
incurred some casualties from the fire 
intended only for the rioters. I cannot 
but think that their hostility on account 
of the pension cuts instituted under 
Radical Socialist governments (exacer- 
bated by the fear of further cuts under 


the new government) was by vicious 
propaganda wrongly directed. Belike 
they feared that the Daladier govern- 
ment, leaning more than previous Radi- 
cal Socialist governments on Socialist 
support, would prove weak on the arma- 
ments issue. 

On the morning of the 7th a letter ap- 
proved by all war veterans’ associations 
was handed to the President. It con- 
tained the following passage: 

The indignation of our members is 
very deep. They came peacefully and 
without arms, but in the face of this 
provocation they will come into the 
streets next time armed with grenades 
and old war souvenirs. We ask you, Mr. 
President, to prevent recurrence of these 
dreadful incidents by demanding from 
the Senate the dissolution of the Cham- 
ber of Deputies so as to establish a 
strong, clean government composed of 
honest men, to save the honor and 
prestige of France and to prevent shed- 
ding the blood of our brothers in arms. 


A copy of this letter was at once dis- 
patched to M. Daladier, and may well 
have been an important motive toward 
his resignation. Perhaps M. Doumergue, 
with his conciliatory gift, will know how 
to persuade the veterans to acquiesce in 
a@ proper share in the necessary general 
retrenchment. 

M. Doumergue spent all day 











Thursday 


the 8th in the effort to persuade the 
majority section of the Socialists, head- 
ed by M. Blum, to participate in a pro- 
posed government, but M. Blum proved 
intransigent. 

On the 9th Doumergue announced suc- 
cess. His Cabinet is as follows: 


Premier—Gaston Doumergue. 

Foreign Affairs—Louis Barthou. 

Justice and Vice Premier—Senator Henri 
Cheron. 

Interior—Senator Albert Sarraut. 

Budget and Finances—Germain Martin. 

War—Marsha! Petain. 

Marine—Francois Pietri. 

Air—General Victor Denain. 

Education—Aime Berthod. 

Labor—Adrien Marquet. 

Public Works—Pierre-Etienne Flandin. 

Commerce—Lucien Lamoureux. 

Agriculture—Henri Queuille. 

Pensions—Andre Rivollet. 

Colonies--Senator Pierre Laval. 

Public Health—Louis Marin. 

Merchant Marine—William Bertrand. 

Posts and Telegraphs—Andre Mallarme. 

Ministers Without Portfolio—Andre Tardieu 
and Edouard Herriot. 


It is seen that the new body is fairly 
representative of all the parties or party 
groups except the Blum Socialists, the 
Communists and the monarchists. Six 
members are ex-Premiers. Four (the 
Premier and the Ministers of War, Air 
and Pensions) are not members of Par- 
liament. Of the remaining sixteen, nine 
are of the Centre or Right, seven of the 
Left. Ha! the Left Cartel, patched to- 
gether yesterday, today rived again 
crashingly. Marin is very far to the 
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Dow Theory Comment 


(By the Author of THE DOW THEORY) 


is a letter sent by AIR MAIL about forty 
times a year, wherein an attempt is made 
to explain and apply Dow’s Theory, as a 
to the current move- 
ments of the Dow-Jones Averages. 


These letters are written for a sophisticated clientele-—those who 
are adults both mentally and in trading experience. 
“tips” nor “advice” are offered, 
being to assist others to an understanding of the logic and sim- 
plicity of Dow’s Theory by means of repeatedly discussing the 
application of that theory to the current price fluctuations. 
While no individual correspondence with subscribers is under- 
taken, questions of general interest, and pertaining to Dow’s 
Theory, are answered in supplemental letters accompanying the 
Comment, and our mailings also include useful tabulations show- 
ing the movements of 175 leading stocks relative to the averages. 
Upon request, and without charge, collect telegrams are sent 
whenever unusual movements occur, having forecasting signifi- 
cance, provided the movement had not previously been discussed 


the intended scope of our work 


In order that a greater number of individuals may become 
acquainted with the usefulness of Dow’s Theory, we make the 


Money-Back Trial Offer 


Send us $12.50 for a 3-month subscription, including a 112-page text 
If within 60 days you wish to terminate the subscription, write us 
If, however, the letter proves useful, you 
may pay $27.50 additional for a 9-month extension, thereby obtaining the 


PREVIOUS LETTERS 


Many new subscribers wish to study recent letters. 
the past three months are available with canvas ring binders for $3.50. 


ROBERT RHEA, Colorado Springs, Colo. 


iaveesnness ous for which you may send me: DO 
COMMENT by air mail (in U. S. and Canada if delivery is thereby expedited Cc 
for three months, and copy of 112-page text book............csceceecceeees $12.50 


I } wish } to have my name included among those to 
whom collect telegrams are occasionally sent. 
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URTHER rise, the 
eighth in as many 
weeks, carried the 
Annalist Weekly In- 
dex of Wholesale 
Commodity Prices up 
to 106.8 on Tuesday, 
Feb. 13, from 105.9 
(revised) the Tues- 
day before. The tadex is now the highest 
since April 4, 1931, with the exception 
of July 18 at the peak of last Summer’s 
speculative debauch. The rise reflected 
higher prices for live stock, cotton, but- 
ter and gasoline. The gain was, however, 
more than offset by the further drop of 
the dollar toward the 59.06 “goal,” when 
measured in terms of foreign exchange, 
the Tuesday figure of 60.2 cents of the 
old par marking a loss of 1.9 cents from 
a week ago. The Annalist index in terms 
of the old dollar accordingly fell to 64.3 
from 65.8 (revised). 

Higher prices for hogs and cattle re- 
flected sharply reduced marketings, espe- 
cially of the former, as well as the cold 
weather widely prevalent during the 
week: the Chicago hog average advanceci 
37 cents to $4.54 a hundred pounds, while 
choice heavy steers went to $6.25 from 
$6 at Chicago. The rise of spot cotton 
to 12.45 cents from 12.15 was due to the 
prospect of compulsory ginning control 
under the Bankhead bill, as well as the 
increasingly tight spot situation in the 
South. Butter rose further in response 
to the curtailed production of recent 
weeks. Refinery gasoline prices strength- 
ened as the Eastern companies raised 
their prices a half cent. Other advances 
were reported for the meats, sugar, cof- 
fee, cocoa, potatoes and zinc. Wheat, 
however, declined in sympathy with the 
securities markets, as rain fell in the 
Southwest, the other grains following. 
Eggs, rubber and silk were also lower. 

DAILY SPOT PRICES 











-~-Index.-— 

U.S. Old 

Cotton. Wheat. Corn. Hogs. $. $. 

Feb. 6.. 12.15 1.09% .66% 4.17 139.2 86.4 

Feb. 7.. 12.25 1. 4.36 139.1 86.0 

Feb. 8... 12.45 1 4.44 139.7 85.2 

Feb. 9... 12.55 1.07 4.36 139.6 85.2 

Feb. 10... 12.65 1. .655 -. 139.4 84.6 
Feb. 12... Holida 4.45 

Feb. 13.. 12.45 1.07 66% 4.54 139.7 84.1 

New York. 


Cotton - — Middling upland, 
Wheat—No. 2 red, new, c. i. f., domestic, 
New York. Corn—No. 2 yellow, New York. 
Hogs— aily index of ¢ Chicago. Moody’s in- 
jon Daily index of fifteen staple commodi- 
ties, Dec. 31, 1931 = 100; March 1, 1933 — 80. 


WHEAT 


OMESTIC wheat markets were 
D lower during the week in conse- 
quence of the rains in the South- 
west and the decline in the security mar- 


kets under the threat of drastic regula- . 


tion. May closed at 90 Tuesday, against 
92% a week ago, or in terms of the old 
dollar at 54%, against 5753. Cash mar- 
kets followed futures downward, witi 
No. 2 hard at 884%2-90% at Chicago Tues- 
day, against 92% a week ago; No. 1 
Northern at Minneapolis at 89%-90%, 
against 9042-93%, and No. 2 red at St. 
Louis at 91%-93, against 94%. Foreign 
prices were also lower, with May Win- 
nipeg closing at 67% cents Canadian, 
against 69%, and March Liverpool at 4s 
1%d, against 4s 3 %d. 

Market receipts were fairly large, with 
current demand only moderately active. 
Receipts at the principal Winter wheat 
markets totaled 1,018 cars, against 874 
the week before, and .772 a year ago, 
while receipts at Minneapolis and Duluth 
amounted to 1,012 cars, the largest in 
some weeks, comparing with 922 the 
week before. 

Heavy rains followed by snow fell in 
the Southwest, especially in the adjacent 
portions of Colorado, Kansas, Oklahoma 


and Texas, where the drought had been 


most severe. The rains and snow have 
relieved the dryness, although they were 
entirely inadequate to replenish the de- 





Outstanding Features in the Commodities 


1, against 700,400,000 a year ago, 764,- 
600,000 two years ago, and 723,400,000 
on Jan, 1, 1931, according to the Bureau 
of Agricultural Economics. Of the cur- 
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COMMODITY PRICES (1913—100) 


(Unadjusted for Seasonal Variation) 


INDEX OF WHOLESALE 






































1934. Products. Products. Products. Fuels 


*Prelim tRevised. 
Holland and “Scigium. For weekl 
ANNALIsT of Nov. 6, 1931, pages 
567, and Dec. 22, 1933, page 


6 and 757; 


(New York Prices 





tPrices for previous Friday. 
nominal. 
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MONTHLY AVERAGES — 1913=/00 
[2m Ves se vy V0 Ye 20 ar 22 23 26 2s 26 27 28 20 20% “32 "83 30 2° + 120 
+ —110 
i US. DOLLARS — J 
r TTT = IOO ° 
90 90 
60 + 460 
70 + | 70 
5 
iN OLD GOLD—>\ 

OOLLARS ym 
60} + + 160 
sors aa7 as VOTERS TT ae oN tate ete etal Tas ew es Geawivas owe Honey 5° 

19. 30 Pe 999 1934 
In Terms of Current U. S. Dollars———— ——-—— All 
1. 2. 3. 4. 5. 6. 7. 8. All Comm. 
Farm Food Textite Building Chem- Miscel- Com- §In Old 


Metals. Materials. icais. 
Feb. 13... 92.2 107.1 121.5 142.2 195.0 113.5 99.0 87.0 106.8 64.3 
Feb. 6...191.3 195.7 120.8 141.2 105.0 113.1 99.0 87.1 . 

Jan. 30... 90.3 104.0 120.0 140.8 105.2 112.8 99.0 86.7 104.8 
Jan. 23... 89.6 102.9 120.2 140.3 105.3 112.4 99.0 87.9 104.2 65. 
Feb. 14... ae 87.3 65.3 104.6 93.7 106.6 95.2 68.6 80.9 
§$Based on exchange quotations for France, Switzerland, 
figures from Nov. 9, 1926, to Dec. 19, 1933, see THE 


SPOT PRICES OF IMPORTANT COMMODITIES 


Feb. 13, 1934. Feb. 6, 1934. Feb. 14, 1933. 
Wheat, No. 2 red, c. i. f., domestic (bu.)... $1.07 $1.097 f 
Corn, No. 2 yellow (bDU.)..........seeeeeeeees 667 ; ; 
Oats, No. 3 white, Chicago (bu.)............ ‘47 "49 254,@.26% 
Rye, No. 2 Western domestic, c. i. f. (bu.). a 7 a 
Barley, eas onic mumads 77% Ef 40%@.45% 
Cattle, choice heavy steers, come Ib.) 6.25 6.00 5.88 
Hogs, day’s average, Chi a (100 Ib.)...... 54 4.17 3.69 
Cotton, middling GOERME Gado ccccccccccccee 1245 1215 .0600 
Wool, fine staple territory ti.) pegeeesesesee 87 87 +.44 
Wool, Ohio delaines, scoured (lb.).......... 90 +.46% 
Beef, choice Western dressed steers, 700 lbs. 
ua and u Gee S.} ee Ceasbectstscncecesesus Ts 9.50-11.00 9.00-10.50 10.50-11.50 
ams, picnic 1 [RRR > paen .06% 065, 05% 
Py SNES CED IDs 5 -00.0000ceecsecdscncseces 20.25 19.50 14.25 
De nicgasdedesimecesanenneacene 11y 1% .08' 
MNCMEMRIT ORY, «<<. << ccccacasccences 1045) ‘044 
Coffee, Santos No. 4 (1D.)........ceccceceece 11% -11-.11% .0914-.09% 
Se, ee © OB ndnccendecdageascessce 10% 10% i 
Flour, fancy Dn asemeiin tent (bbl.)..... **8. **8.40 4.90-5.60 
Lard, prime Western (100 Ib.)............+.- $6.85-6.95 $$6.45-6.55 4.30-4.40 
Cottonseed oil, gy MIRE: cecccens 995.15 114.98-5.08 3.55 
Printcloth, 3814- -inch, 64x60, 5.35 (yd.)....... 1.07%-.07% 9.07 03% 
Cotton sheeting, brown, 36-inch, Sexo, 4.00 
unbranded double cuts GIG D eo cccccccceces 1.08 1.0T%—.08 0344-.035% 
Cotton yarn, Southern two-ply warps, No. 
20 ‘ib. A ES EE Se penis SE -33 .32 .14 
Worsted yarn, Bradford, 2-40s, halfblood _ 
CE Se MLD. . oc cccccngacesewanneenes 1.57% 1.57% 87% 
Silk, 78% seriplane, Japan, 13-15 size for . 
near-by delivery (Ib.)...........cesesees- 1.53-1.58 1. -— 65 +1.23-1.28 
Rayon, 150 denier, Ist quality (Ib.).......... -65 -60 
Coal, anthracite, stove, company (net ton). 7.25 73 7.25 
Coal, bituminous, steam, mine run, Pitts- 
bu rgh 2 eee ere ree 1.75 1.75 +#1.20-1.30 
Coke, Connellsville furnace,at oven(net ton) 3.50 3.50 1.75 
Gasoline, at refinery, Oil, Paint and Dru 
rter avge. at 4 refinery qentren(ge).) ) .048125 .046875 .035625 
mt eum, crude, at well, Oil, Paint 
Drug Reporter avge. for 10 fields (bbI. it 1.197 1.197 .663 
Pig iron, Iron Age composite (gross ton). 16.90 16.90 13.56 
Finished steel, Iron Age composite (100 Ib. ). 2.028 2.028 wy 
vepece electrolytic, delivered Conn. (Ib.).. -08 08 
(RR pene sie op ccna 04 04 
Tin, Straits PEniecneekeeh acchneadnmagannk here -5150-.5162% .5100-5112% ‘60° 
Zinc, East St. Louis (Ib.).........--.-+--00+ .0440 .0440 -0260-.0265 
Lumber, Architectural Record monthly 
composite (1,000 ft.)........cccccecccceees *16.44 *16.44 *15.50 
one. Ry pee Record monthly com- 
preteen te ea *12.35 *12.34 *11.73 
strbotural steel, Architectural Record 
monthly composite (100 Ib.)...........+:- *1.65 *1.60 
Cement, Architectural Record monthly 
composite (Db1.) .........ccceccecccccsces *2.26 *2.15 *2.05 
Leather, Union (Ib.)............-e++eeeseeees 31 .22 
Hides, heavy native steers, Cyteage (Ib.)... 10% 10% 04% 
Paper, newsroll contract i anepeene .. 40.06 .00 45.00 
Paper, wrapping, No. 1 Kraft (Ib.)...... oa 04% 04% b 
Rubber, eaaters thick latex GD s ceccncecs 113 12 034i 
*Monthly prices as of Jan. 15, 1934, Dec. 15, 1933, and Jan. 15, 1933. tRevised. 


$Choice Western. {Includes processing tax. 
+tApproximately corresponding quotation. 
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Oct. 7, 1932, page 479; April 21, 1933, page 


Except as Noted) 


**Bulk price 





""February contracts. 





ficient subsoil moisture. The cold wave 
apparently did some damage in the Ohio 
Valley. 

Total domestic wheat stocks are esti- 
mated at 580,600,000 bushels as of Jan. 


rent stocks, 230,000,000 are likely to be 
milled for domestic use, 27,000,000 used 
for seed, and perhaps 15,000,000 for feed, 
a total of 272,000,000, leaving about 309,- 
000,000 available for exports or carry- 





over, presumably the latter. 
UNITED STATES WHEAT STOCKS ON 
JAN. 1 


(Millions of bushels; as oo by the 
Bureau of Agricultural conomics) 
*1934 


1933 1932. 1931 
Gn Soom. ..... .-194.1 272.6 322.5 258.9 
Commercial .......132.5 168.5 226.9 199.6 
Country elevators 
and millst 100.0 124.0 88.0 137.0 


Merchant mills: 


Own account.....130.0 112.0 97.0 95.0 
For others....... 12.0 10.2 18.7 20.0 
Be GUGIES. <0 60<-08 12.0 13.1 411.5 12.9 
MEL Kctchievies cee 580.6 700.4 764.6 723.4 
*Preliminary. t+tEstimate of Nat. C. Mur- 


ray of Clement Curtis & Co 


MOVEMENT OF UNITED STATES 
WHEAT 
(Thousands; exports as reported by the 
Department of Commerce, visible sup- 
plies as reported by the Chicago 
Board of Trade) 
—W’k Ended Saturday 
Feb.10, Feb.3, Feb.11, 
1934 1934. 1933 
4 


Wheat exports (bus.) 1,384 7 275 
Since July 1........ 9,081 ‘ 19,997 
Flour capers, (bbls.)* 54 157 47 
Since July 1°....... 2,291 oa 2,745 
Total (bus.)/f . 1,638 1315 496 
Since July 1+. 19,849 ‘ 32,898 





Visibie supply at w’k- 
|} err 107,011 109,528 149,452 
*Including flour milled in bond from Cana- 
dian wheat. +Flour converted to wheat at 
4.7 bushels to the barrel. t Revised. 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels, wheat only; as re- 
ported by the Dominion Bureau of 
Statistics) 

--W’k Ended Friday— 
Feb.2, Jan.26, Feb.3, 


1934 1934. 1933. 
Exp’ts, inc. from U.S 
= shank hacebanses 3,081 2,490 3,952 
Exports for season?.. 90,955 138,532 
Elevator stocks an 
afloat at ae 233,813 $234,881 230,853 
oe also exports into mS S. for 
S. consumption. tSince July 28, 1933, and 
Saly 29, 1932. tIncluding stocks at U. S. 
ports. $Revised. 


CHICAGO GRAIN FUTURE PRICES 
WHEAT 
—May— —July —Sept. 
High. Low. High. Low. High. Low. 
-92% .92% .915% .93% .92% 





92° 91% .90% 92% 91% 
90% ‘91% (89° (9242 ‘sys 
139% ‘901, ‘88% ‘91° ‘Hot 
.89 88st, .91 gyi, 
88% .89% .87% .90% os 
88% .92% .87% .93% .88% 
Holiday 
. 89% .88% 2055 89%, 
90% ogg 89% 88% 89% 
89%, 90 


Contract { 1. 2g. 71% .94% .70% 93% .82% 
range.. {J1.18 Oc.17 Nv.i4 Oc.17 Fe.5 Ja4 
CORN 
——May— July ——_Sept. 





High. Low. High Low High. Low 


Feb. 5 53% .525 .55 545% .56% .56% 
Feb. 6 53% .53 A% 54% .56% .564% 
Feb. 7 52 51 545, .53% .564 5544 
Feb. 8 518 54% .53% .55% .55% 
Feb 53% .52% .55% 54% 
534 5 5S 

Wk’'s rge wy 55 524%, .56% .54% 
Feb. 12.. Holiday 

Feb. 13 52%, .51% .54% .53% 


a 51% . 3 56 5534 
Feb. 14.. .52 515% .54 535%, .56 554 
close .. —, = -55% 


Contract { .82 57 53% 
range.. | J1.17 oe 4 Ne % Oc 14 Ja15 Ja4 


OATS 
—May—— —Ju -Sept. 
High. Low. High a9 ow. High. Low 


Feb. 5... .38% .38% .37% .37% .37% .37% 
Feb. 6... 3% .37% "372 37% =. 37 36% 
Feb. 7... 37 31% .36% 36% 36 
Feb. 8.. 37 .37 3644 .36% .35% 
Feb. i 36% .37 36 36 39% 
Feb. 10... a "35% “36% (35% 36%, “354 
Wk’s rge. 35% .37% .355% .37% .35% 
ee cee Oe 
e . 1 . . | . 5 
Feb. 14.. .36% .36% .36 35% ‘350 35% 
Feb. 14 
close % .36% 35% 
RYE. 
—Mav— —-Julv —Sept— 
High. Low. High. Low. High. Low 
Feb. 5... .63% .63 645 .64 66% .65 
Fe. 6... .63 62% 64 63% .65% . SH 
SS eS -60% .63: 61% .65 63-4 
Feb. 8... .61% .60% 62% 62 64% .6354 
Feb. 9 1 615% .64 ‘este 


- 9... 61% 60.62% 
Feb. 10... 61% 159% 6244 (61% (644%  64y 
64% .61% .66%4 .63% 
0% .62% 61% 64 63% 
60% 64 63% 


Feb. 14.. .61 624, .61% 
eb. 1 
close 61 62% 64 


COTTON 


EW highs in over three years were 
| N reached Tuesday by the cotton 

market as administration backing 
for the Bankhead Bill appeared assured, 
May touching 12.54 on that day on the 
local Exchange. Reports received on that 
day indicating a lack of agreement in 
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the AAA over the bill, however, caused 
the market to drop 7 to 23 points, May 
finally cldsing at 12.30, against 11.99 a 
week ago, or in terms of the old dollar 
at the equivalent of 7.40, against 7.45 
(the dollar falling 1.9 cents in the mean- 
time to 60.2). Spot middling at 12.45 in 
New York showed a net gain for the 
week of 30 points. Liverpool March closed 
at 6.24d, against 6.22 a week ago, its 
small advance in the face of the lower 
price (in old dollars) in this country re- 
flecting the awakening of foreign mills 
to the holding movement in this country. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange) 

—W’k Ending Thursday—. Yr’s 
Feb.8, Feb.1, Feb.2, Ch’ge 
1934. 1934. 1933. P.C. 
Movement Into Sight: 
During week ..... 104 121 157 —33.8 
Since Aug. 1 . 10,395 — 6.8 
Deliveries During Week: 


To domestic mills. 94 85 83 +13.3 

To foreign mills.. 159 147 167 — 4.8 

De ok We.....-- 253 42320 «46250 + 1.2 
wy Since Aug. 1: 

To domestic —. 3, 229 ... 3,146 + 2.6 
To foreign mills.. 4,609 -.. 4,446 + 3.7 
To all mills....... 7,838 ... 7,582 + 3.2 

Exports: 
During week ..... 158 152 141 +12.1 
Since Aug. 1...... 5,093 ... 5,203 — 2.1 
World mes Supply (Thursday) : 
World total .....- 8.400 8,549 9.007 —12.6 
Week's ~~ AES —149 —1 a 
U. 8. rd only. 7.” 593 5,741 6, et —17.2 
Certificated Stocks: 
re 286 288 379 —24.5 


January cotton statistics of the Bureau 
of the Census reveal pronounced recovery 
in consumption from the low level preva- 
lent during the December 25 per cent cur- 
tailment of mill activity. 


DOMESTIC COTTON ACTIVITY 


(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the Bureau of the Census 

Year’s 
Jan. Dec. *Jan. Ch’ge 
1934. 1933. 1933. P.C. 
Copeeete: 


arr 508 348 470 +8.1 
Adjusted? anes ae 14.5 17.5 el 
Aug.-Jan. ...... 2,924 ; 2,810 +4.1 


Month-End Stocks: 

In consuming es- 
tablishments .. 1,602 1,442 1,499 +469 

In public storage 
and warehouses 9,501 10,313 10,021 —5.2 





 tecceeeen 11,103 11,955 11,520 —J.6 
Exports: 
Month mace Wee ae 739 820 794 —6.9 
Adjusted? ..... 19.6 17.1 21.0 oe 
Aug.-Jan. ...... 4,919 --- 5,040 —2.4 
Spindles (Thousands): 
Active .......... ,653 24,841 23,754 +8.0 


125,525 24,841 23.886 +8.0 

*Revised. +Daily average; adjusted for 
seasonal variation. tAdjusted for seasonal 
variation. e 


NEW YORK COTTON ee PRICES 
——Mar.—— ~——May— yur 
High. Low. High "Tow. High. 

..11.78 11.60 11.94 11.76 12.10 1. 92 
. .11.83 2 11.99 11.72 eH 11.89 


Adjusted} 








Feb. 9...12.20 12.04 12.36 12.18 12.53 12.35 
Feb. 10...12.32 12.07 12.48 12.21 12.64 12.36 


Wk's rj ll 12.48 11.72 12.64 11.89 

‘eb. 12 Holiday 

Feb. 13...12.37 11.85 12.54 12.05 12.71 12.15 

Ang 24...12.15 11.75 12.32 11.90 12.47 12.05 
14 

close .. -12.06-12.08 12.23-12.24  12.36-12.40 


Contract {12.50 6.84 12.54 9.08 12.71 9.25 
range.. } J).18 Mr.28 Fe.13 Au.16 Fe.13Au.16 
—Oct.——- ——Dec.—- ——Jan.——_ 
High. Low. High. Low. High. Low. 

.. 12.30 12.12 12.40 12.23 12.48 12.36 
..12.35 12.09 12.46 12.20 12.52 12.30 

oon ‘ 12.63 12.39 12.65 12.43 

a ...12.62 12.27 12.75 12.44 12.84 12.50 

Feb. 9...12.73 12.55 12.86 12.70 12.92 12.77 

Feb. 10...12.83 12.57 12.99 12.73 13.03 12.80 


o 
is 
DNA 
— 
Ld 
B 
Land 
NS 
8 


Wk’s 12.09 12.99 12.20 13.03 12.30 
Feb. 12 Holida 

Feb. 1 .89 13.03 12.56 13.09 12.70 
~. - ..12.62 12.20 12.76 12.35 12.81 12.38 
eb. 

close ... 12.53-12.56 12.65-12.66 12.70 


Contract {12.89 10.05 13.03 10.73 13.09 11.67 
range.. |} Fe.13 Nv.6 Fe.13 De.27 Fe.13 Ja.27 


RUBBER 


| gerne for rubber declined in an 


active week, only to recover again 

on Tuesday, the day-to-day move- 
ments being largely in response to the 
varying reports of the restriction nego- 
tiations. March closed at 10.45 Tuesday, 
against 10.57-10.58 a week ago. A state- 
ment issued jointly Tuesday by the Brit- 
ish and Dutch Governments announced 
that “current reports to the effect that 
an agreement has been reached regard- 





ing the regulation of rubber supplies are 

inaccurate and without authority.” 

NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD apmapees ~ 


Hight Low. High. a 
Oe 10.31 10.17 10.62 10.45 
"710.58 10. Y : 





Contract range.. 


$11.88 3.39 12.20 5.95 
(J1.18 Ap.6 Jl.18 Je.16 

——July—— ——Se " 
High. Low. High. lew. High. Low. 


- aye ee 


Feb. 5...10.89 10.76 11.10 10.97 11.43 11.35 
Feb. 6...11.17 10.89 11.39 11.13 11.60 11.44 
Feb. 7...11.10 10.76 11.33 10.95 11.60 11.45 
Feb. -8...10.87 10.70 11.10 10.90 11.44 11.27 
9 30 11.15 11.54 11. 11.79 11.73 

7 


Feb. 13...11.04 10.82 11.28 11.03 11.58 11.40 
:10.99 10.80 11.20 11.02 11.53 11.40 


close. .. .10.95@10.96 a 50@11.52 


Contract r 11.30 7.74 7.90 11.88 9.90 
range..|Fe.9 Oc.20 eo O20 Fe 10 Sad 


*Traded. 
COFFEE 


NCREASED trade buying sent coffee 
I prices sharply upward during a mod- 
erately active week. Increased inter- 
est in milds was reported. 
NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 er A) 


ar.— —— 


—Ma y— —Ju _ 
High. Low. High. ‘Low. High. Ww. 
25 


Feb. 5... 7.95 7.67 8.10 7.90 8. 8.10 
Feb. 6... 7.86 7.71 8.03 7.90 8.10 8. 
Feb. 7... 7.83 7.55 7.99 7.68 8.09 7.81 
Feb. S- 7.61 7.61 786 7.86 7 7 
Feb. . 7.92 7.82 803 7.98 818 8.15 
Feb. - 8.01 7.86 8.15 7.99 8.17 8.15 
Whee | rge. 8.01 7.55 8.15 7.68 8.25 7.81 
Feb. 1 Holiday 
Feb 8.21 8.13 8.36 8.25 8.53 8.46 
eg = 8.21 8.20 840 8.28 8.50 8.42 

e q 

close . 8 om a 78.50 
Contract j 8.21 8.40 5.20 8.53 5.48 

range.. | Fe. I3Ap. Ore 14 My.18 Fe.13 — 19 

—Sept.— —— 
High. Low. High. "Lew. 

en SA eee 8 8.19 8.40 8.29 
. Ss eee Sm GH -... ond 
a na caso eae oe 8.33 8.33 
| See 8.09 8.00 8.15 8.15 
= aaa 8.30 8.25... nas 
ete Sandan abe 8.41 8.32 8.52 8.40 
ose 2 FANGS ....... 8.41 8.00 8.52 8.15 
BE iis asdanseeneses Holiday. 
Feb. 3 Cup eccusseenaee 8.64 8.55 8.65 8.65 
3 eee err 8.59 8.51 in aiae 
Feb. 14 close......... 18.57 8.66 


8.64 5.69 8.65 7.07 
Contract range... | Fe13 0c.18 Fe.13 Ja.3 

BASIS SANTOS NO. 4 (CONTRACT D) 
——Mar.—— ——May— 

High. Low. High. 

10.37 10.25 
10.33 10.22 
10.22 3. 10 
10.08 


10.33 10. 21 
10.35 10.24 
85 10.37 10.08 
10.57 10.43 


10.55 10.48 
710.55 

10.31 6.95 10.57 7.50 

Fe.13 Mr.11 Fe.13 Je.6 


——July—— —-§Sept.—— —-§Dec.—— 
High. Low. High. Low. High. Low. 





Feb. 14... 
Feb. 14 close..... 
Contract range... 


Feb. 5...10.50 10.40 10.82 10.72 10.93 10.82 
Feb. 6...10.46 10.30 10.75 10.63 10.82 10.75 
Feb. 7...10.36 10.12 10.67 10.47 10.82 10.60 
Feb. 8.. 10.29 10.20 10.65 10.50 10.75 10.64 

eb. 9...10.46 10.37 10.79 10.71 10.85 10.84 


Feb. ‘ 
Feb. 10...10.43 10.37 10.80 10.75 10.96 10.89 


Wk’'s e. ne 10.12 10.82 10.47 10.96 10.6 
Feb. 12. Holiday. 
Feb. 13...10.70 10. a 11.05 10.93 11.17 11.04 
— = 10.68 10.62 11.00 10.95 11.14 11.08 
eb. 
close ...10.65@110.66 10. a 411.14 
Contract 10.70 7.80 11.05 11.17 9.76 
range.. | Fe.13 Oc.20 Fe.13 bc 13 Fe.13 Ja.4 


§New differences. {Traded. tBid and offer. 


THE NON-FERROUS 
METALS 


UTURES for silver moved mod- 
KF erately higher during a more active 
week, May closing at 45.40 Tues- 
day, against 45.00 a week ago on the 
Commodity Exchange. Higher sterling 
was in part responsible for the advance. 
Domestic tin prices also advanced in 
response to higher sterling, the March 
contract closing at a nominal 51.25 Tues- 
day at the end of an inactive week, com- 
pared with 50.80 a week ago. Spot 
Straits tin advanced 50 points to 51%- 
51% at New York. 
Spot copper was unchanged at 8 cents 
Tuesday; March closed Tuesday at 6.95 




























































bid at the end of a quiet week, com- 
pared with 7.28 bid last week. Hearings 
on the proposed code have been an- 
nounced for Feb. 27, without apparent 
reaction on the market, which appears 
not to be too optimistic about the final 
outcome. 

NEW YORK SILVER FUTURE PRICES 


——Mar. —May— —July— 
High. Low. High. Low. High. Low 





Feb. 5...44.65 44.10 45.10 44.50 45.55 45.15 
Feb. 6...44.75 44.40 45.20 44.85 45.60 45.30 
Feb. 7...44.95 44.70 45.45 45.20 45.89 45.60 
Feb. 8...45.00 44.60 45.50 45.10 45.94 45.50 

e 9...45.15 44.55 45.65 45.00 46.10 45.45 


Feb. oad 
Feb. 10...44.82 44.50 45.30 45.00 45.75 45.40 


Wk's 5 44.10 45.65 44.50 46.10 45.15 
Feb. 12... Holiday. 
Feb. 13...45.25 44.95 45.75 45.40 46.16 45.90 
es 45.50 45.35 46.00 45.80 46.45 46.20 
eb. 
close 445.48 = 90@45.98 446.33 


Contract { 46.65 33.30 47.00 37.00 47.10 37.50 
range. | Nv.14Ap.19 Ne 14 Oc.16 Nv.14 Oc.16 


*Traded. 
NEW YORK COPPER aga PRICES 


—Mar.—— ——May—— —Jul 
High. Low. High. Low. High. 


Feb. 5... 7.32 7.28 7.51 7.45 7.64 7.50 
Feb. 6... 7.34 7.25 7.53 7.53 7.72 17.72 
cS eer Ape a4 én 7.60 7.55 
Feb. 8... 7.15 7.05 7.25 7.25 7.50 7.34 
Pon &..%ee Tap .. . 7.38 7.30 
re. B...608 622... ‘ 7.30 7.30 
Wk’'s rge. 7.34 6.92 7.53 7.25 7.72 7.30 
Feb. 12... Holiday. 

> Ges 062 +». 4.15 7.15 7.35 7.32 
Feb. 14... 7.00 6.95 ar 7.30 7.24 
Feb. 14 

close ... 46.95 *7.15 +7.24 


Contract j 9.30 4.82 9.55 6.65 7.87 7.24 
range...) J1.19 Ap.7 J1.18 Oc.16 Nv.14 Fe.14 


*Traded. *Nominal. 


SILK 


N a moderately active week, silk fu- 
l ture prices declined but recovered at 
the end of the week, March closing 
at $1.48% Tuesday, against $1.49 a week 
ago. Spot crack went to $1.5714 from 
$1.61%, while June Yokohama closed at 
653 yen, against 661 a week ago. 
NEW YORK SILK oe —_ 


—Feb.— —Ma 
— Low. High. "Low. High. Low 


Feb. 5.. 1.53 1.51% 1.54% 1.52% 
 { Se aa; gt e 
Feb... 7.. .. ee 1. 49% 1. 48 1.51 1.49 
Feb. §8.. . Bae a 
Feb. 9. 1.47% 1.4 1, 48% a ‘ATM 
Feb. 10.. Closed. 
Wk’s 1.53 1.45% 1.54% 1.47% 
Feb. 12.. Holiday. 
3 Sa 1.48 1.48 1.49 1.49 
Feb. 14.....  ... 1.50 1.48%1.50 1.48% 
Feb. 14 

close .. 11.49 +1.50 1.504@1.51% 


Contract {2.25 1.29 1.89 1.32 1.75 1.32 
range.. (| J1.5 De.21 Au.25 Nv.27 Sp.29 De.21 


tBid. +Traded. 


COCOA 


RICES for cocoa futures continued 
P their advance during a fairly active 
week, largely in response to trade 
buying. March closed at 4.96 Tuesday, 
compared with 4.90 nominal a week ago, 
after touching 5.03 Tuesday. 
NEW YORK COCOA FUTURE PRICES 


—Mar.—— ——May—— ——July— 
High. Low. High. Low. High. Low. 


Feb. 5.. 88 480 5.02 4.96 5.20 5.14 
Feb. 6... 4.91 4.85 5.08 5.00 5.26 5.19 
Feb. 7... 4.91 4.80 508 4.96 5.23 5.12 
Feb. 8.. 90 480 5.03 4.96 5.24 5.14 
Feb. 9... 5.00 4.93 5.17 5.10 5.35 5.28 
Feb. 10... 4.99 4:96 5.16 5.12 5.37 5.31 
Wk’s rge. 5.00 4.80 5.17 4.96 5.37 5.12 
eb. 12... Holiday. 
Feb. 13... 5.03 4.96 5.18 5.14 5.36 5.30 
Feb. 14... 4.95 4.91 5.13 5.04 5.30 5.25 
Feb. 14 
close ... 4.98 5.13 5.30 
Contract { 7.80 .3.63 7.75 4.01 6.68 4,18 
range..{J1.18 Ap.5 J1.18 Oc.17 J1.18 Oc.16 
—-Sept.--— ——Dec.—— ——Jan.— 
High. Low. High. Low. High. Low. 
Feb. 5... 5.38 5.29 5.61 5.54 5.65 5.61 
Feb. 6... 5.43 5.35 5.66 5.61 5.72 5.71 
Feb. 7... 5.42 5.31 a6 --. §.67 5.62 
Feb. 8... 5.40 5.32 5.64 5.64 
Feb. 9... 5.50 5.45 5.75 5.73 
Feb. 10... 5.50 5.48 5.73 5.73 f 
. 5.50 5.75 5.54 5.72 5.61 


"sj 
iy) 
2 
i 
ba 
q 
2 


= 
Feb. 13... 5.54 47 5.77 5.76 5.85 5.85 


Feb. 14... 5.49 5.41 5.68 5.65 5.78 5.75 
Feb. 14 
close ... 5.49 5.71 5.78 
Contract { 5.54 4.34 5.77 4.82 5.85 5.29 
range.. | Fe.13 Oc.17 Fe.13 De.28 Fe.13 Ja.27 


COTTONSEED 


N a more active market, cottonseed 
I oil futures advanced sharply Tues- 

day, after having moved generally 
upward during the week previous. March 
closed at 5.24-5.25 Tuesday, compared 
with 5.04 bid a week ago. Trading Tues- 
day was particularly active, with total 
sales of 140 contracts. Trade interests 





continue to watch cotton and lard very 
closely, and to be influenced especially 
by the former. 

NEW YORK COTTONSEED OIL 


FUTURES 
(Bleachable) 
Mar.—— May—— Jul 
High. Low. High. Low. High. Low 

Feb. 5 5.05 5.00 5.21 5.19 5.43 5.35 
Feb. 6... 5.05 5.00 5.22 5. 5.44 5.36 
Feb. 7 5.10 5.04 5.25 5.24 5.48 5.40 
Feb. 8 5.07 5.02 5.28 5.21 5.45 5.39 
Feb. 9 5.12 5.12 5.28 5. 5.53 5.46 
Feb. 10 5.12 5.12 5.33 5.30 5.53 5.44 
Wk’s rge. 5.12 0O 5.33 5.19 5.53 5.35 
Feb 12 Holida 


5.49@5.50 5.70 


HIDES 


N a week of light trading, hide fu- 
tures declined, June closing at 11.20 
Tuesday in New York, against 11.58- 
11.69 a week ago. The decline reflected 
the withdrawal of interest from the spot 
market. 
NEW YORK HIDES FUTURE PRICES 


—Mar.— n Sept.— 
High. Low. High. Low. High. Low. 





Feb. 5...10.65 10.60 11.60 11.55 12.05 11.90 
Feb. 6...10.60 10.60 11.60 11.50 12.00 11.95 
Feb. 7. : --- 11.70 11.25 12.05 11.65 
Feb. 8...10.15 aed 11.38 11.10 11.60 11.55 
Feb. 9 11.29 11.20 11.75 11.60 
Feb. 10. , 11.45 11.35 11.90 11.90 
Wk’s rge.10. 65 10. 15 11.70 11.10 12.05 11.55 
Feb. 12. Holiday. 

Feb. 13. ne --» 11.35 11.20 11.75 11.60 
Feb. 14...10.00 10.00 11.20 11.00 11.60 11.40 
Feb. 14 

close *9.95 411,15 *11.55 


Contract 15.25 7.00 14.85 8.70 12.35 9.60 
range..(J1.18 Ap.3 Jl.14 Oc.19 Ja.29 De.19 
*Nominal. *Traded. 


WOOL 


URTHER small gains were made 
K by wool top futures on the local 

Exchange during the past week, 
September closing Tuesday at a nominal 
109.6, compared with 109.4 bid a week 
ago. The Boston spot market was again 
unchanged at 112.5. Antwerp prices were 
slightly lower, while futures at Roubaix 


were unchanged to fractionally higher. 
NEW YORK WOOL _ FUTURES 


-~Ma 44 —Sept.- 
High. Lew. High w. High. ‘Tow. 
Feb. 5 109.2 109.2 
Feb. 6...108.0 107.4 108.8 108.8 see en 
Feb. 7 109.4 109.4 Fe i 
Feb. 8...108.0 107.9 0.4 5 we. . 110.2 110.2 
Feb. 9 110.6 110.6 
Feb. 10 109.6 109.6 
Wk’s rge.108.0 107.4 109.5 108.8 110.6 109.2 
Feb. 12 Holiday. 
Feb. 13. ‘ : seas --. 109.8 109.8 
Feb. 14 “se tee Gee, ae 
Feb. 14 
close *107.3 *108.8 *109.6 


Contract j1C9.0 93.5 109.9 104.2 110.6 105.9 
range.(Oc.3 Au.8 Ja.19 De.21 Fe.9 De.26 


*Nominal SUGAR 


HE sugar market made further mod- 
T erate gains in an active week, 

March closing at 1.65 Tuesday, 
against 1.62 a week ago. The slowing 
down of the advance indicates that the 
President’s message has been largely dis- 
counted and the trade is now waiting to 
see what the outcome will be. The refined 
advance of 20 points to 4.50 that had 
been announced and then rescinded was 


reinstated, 

NEW YORK SUGAR FUTURE — 

—Mar.—— Fy Pom —— 
High. Low. High. iw. Highs 

Feb. 5... 162 1.59 1.66 1.62 1.70 1.65 
Feb 6 1.62 1.59 164 1.63 1.67 65 
Feb. 7 1.65 162 167 164 1.71 1.66 
Feb. 8 1.66 160 1.69 1.63 1.73 1.67 
Feb. 9 1.67 1.63 1.70 1.66 1.73 1.67 
Feb. 10 1.66 1.63 1.67 1.65 1.70 1.67 
Wk’s rge. 1.67 1.59 1.70 1.62 1.73 1.65 
Feb. 12... Holiday. 
Feb. 13 166 1.64 1.68 1.66 1.72 1.69 
Feb. 14 1.65 1.62 1.68 1.66 1.71 1.69 
Feb. 14 

close 1.63@11.64 e tga 


Contract{ 1.77 105 1.81 19 
range../ J1.19 Mr.15 J1.19 O20 ii 3 06.20 


—Sept.—— ——Dec.—— -—Jan.—— 
High. Low. High. Low. High. Low. 
Feb. 5 1.74 1.68 1.77 1.74 1.77 
Feb. 6... 1.71 1.69 1.75 1.73 1.75 1.73 
Feb. 7 1.74 1.69 1.78 1.74 1.78 1.75 
Feb. 8 1.76 1.72 1.81 1.76 1.79 1.79 
Feb. 9 ~~ im it OU «6B Bee 
Feb. 10. 1.74 1.72 1.79 1.76 1.78 1.78 
Wk’s rge. 1.76 1.68 1.81 1.73 1.79 1.73 
Feb. 12 Holiday. 
Feb. 13. 1.76 1.73 1.81 1.78 1.82 1.80 
Feb. 14. 1.76 1.73 1.82 1.79 1.83 1.83 
Feb. 14 
close 1.74 1.79 1. age 81 
Contract { 1.84 1.29 1.82 1.39 1.83 46 
range.. | Se.18 Oc.20 Fe 14 De.21 Fe.14 to & 


tBid and offer. 
WINTHROP W. CASE. 
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RAILROAD BONDS DAILY 
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AVERAGE NET YIELD ON TEN HIGH- 
GRADE RAILROAD BONDS 
1933. 1932. 1931. 1930. 1929. 1928. 


Sep. 16... 4.57 4.79 439 417 4.67 4.35 
ep. 23... 4.69 4.71 442 415 4.66 4.36 

Sep. 30... 4.71 467 453 414 466 4.36 
Oct. 7... 4.68 478 453 415 463 4.36 
Oct. 14... 4.61 4.75 4.76 4.20 458 4.35 
Oct. 21... 4.60 4.78 489 421 454 434 
Oct. 28... 4.72 4.81 487 4.20 458 4.35 
Nov. 4... 4.78 487 4.75 4.24 454 4.32 
Nov. 11... 4.96 4.85 4.73 4.25 460 434 
Nov. 18... 5.11 485 482 424 450 4.37 
Nov. 25... 5.06 4.88 4.93 430 448 4.40 
Dec. 2...4.96 495 5.11 430 444 4.43 
Dec. 9... 483 497 5.27 444 446 4.41 
Dec. 16... 4.80 482 5.29 434 446 4.43 
Dec. 23... 4.78 485 5.19 432 445 4.42 
Dec. 30... 4.67 4.78 5.08 425 444 4.40 
1934. 1933. 1932. 1931. 1930. 1929. 

Jan. 6... 4.72 466 5.04 421 444 4.42 
Jan. 13... 4.56 460 503 420 443 4.44 
Jan. 20... 4.44 462 505 418 442 4.44 
Jan. 27... 4.42 4.57 5.16 4.24 446 4.46 
Feb. 3... 4.37 4.58 5.20 4.22 441 4.45 
Feb. 10... 4.31 4.57 5.22 4.19 445 4.46 


AVERAGE PRICE OF 10 HIGH-GRADE 
RAILROAD ponpe 





1 
Feb. Jan. Dec. Nov. Oct. Sept. Aug. 
.... 85.66 89.40 .... 92.55 93.58 
90.66 86.30 89.46 89.79 .... 93.64 
90.84 .... 88.74 89.59 .... 93.76 
90.29 87.09 88.82 89.90 .... 93.62 
89.88 87.55 .... 90.19 92.55 .... 
89.95 87.34 88.75 90.60 92.28 .... 
--.- 88.04 .... 90.61 92.19 93.79 
90.22 87.99 88.25 .... 92.01 93.70 
90.06 88.11 87.62 90.82 92.14 93.95 
90.69 .... 86.04 91.14 .... 93.92 
91.48 88.48 86.16 92.05 92.16 93.94 
91.06 88.78 .... .... 9254 .... 
92.25 89.01 85.80 91.98 92.58 .... 
.... 89.30 85.72 91.65 92.70 93.70 
92.26 88.95 84.95 .... 92.65 93.86 
92.72 88.50 83.40 91.58 92.19 93.70 
93.32 .... 84.44 91.64 .... 93.91 
93.81 88.29 84.25 91.84 89.85 93.73 
93.96 88.25 .... 91.76 88.96 .... 
94.11 88.36 84.46 91.86 88.59 .... 
.... 88.62 84.55 91.84 88.39 93.96 
94.26 88.74 83.26 .... 89.48 93.94 
94.12 88.79 83.46 91.54 90.19 93.72 
94.40 .... 84.62 91.05 .... 93.52 
94.55 .... 84.84 90.75 90.11 93.40 
94.51 89.19 .... 90.30 89.78 .... 
94.48 89.62 85.30 89.96 89.52 .... 
.... 90.08 85.04 90.00 89.51 93.35 
94.75 90.16 85.29 .... 89.98 93.34 
95.01 90.55 .... 89.51 89.85 93.04 
95.18 .. 89.40 .... 92.59 





For complete d ally figures from Nov. 2, 
1931, to June 20, 1933, see THe ANNALIST is- 
sues of May 6, 1932, Fare TTT; Dec. 2, 1932, 
page 745; June 23, 1933, page 864. 


NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 





Indus- Util- Com- Net 

Date. Rails. trials. ities. bined. Chge. 
Feb. 5..... 76.48 87.86 82.17 80.75 + .55 
Feb. 6..... 76.34 87.65 82.10 80.61 — .14 
Feb. 7.....75. 86.41 81.42 79.76 — .85 
Feb. 8. -76.10 86.82 81.62 80.16 + .40 
Feb. 9. 76.07 86.44 81.37 79.99 — .17 
Feb. 10. 75.75 86.20 81.07 79.69 — .30 


Wk’s rge., 40 bonds—High 80.75, low 79.69. 


Feb. 13..... 76.24 86.57 81.30 80.09 t# 
Feb. 14..... 76.73 86.86 81.51 80.46 37 


BONDS SOLD ON NEW YORK STOCK 








EXCHANGE 
(Par value) 
Week Ended Same 
Feb. 10, 1934. Week 1933. 
Spepeepticn .. sce» $94,293,000 $34,763,000 
U. S. Government... _7,155,500 6,896, 
EE Wicanccnences 19,990,000 13,675,000 
PD aiecacesheeaee $121,438,500 $55,334,200 
NEW BOND ISSUES 
(Thousands) 
Week Ended——. 
Feb. 9, Feb. 2, Feb.10. 
1934 1934. 
Public utility......... eens Coe $414 
State and municipal. $8,122 $8,370 4,036 








BN nS tae $8,122 $8,370 $4,450 
Year to date..........$65,026 $56,904 $93,104 





43 STOCKS 


507 —-F a me rrp 
| 1] 

















33 INDUSTRIALS 


160+ a 





DEC SS px ke 








5 RAILROAD 
i a a 
PTT TT 























J 2 ELECTRIC EQUIPMENT 
4606 —— err 


T) 40 





43 Stocks Combined 
Feb. High. Low. 
8.. 45.5 43. 

9.. 45.3 428 43.8 
10.. 43.9 41.9 43.6 


13.. 45.1 43.4 44.2 
14..449 435 44.8 


33 Industrial Stocks 
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For monthly data on the te 
Weighted Average of Industrial 
from 1883 to 1929, see THe ANNALIsT of Jan. 


16, 1931, page 177. For corresponding figures 


on the Axe-Houghton Adjusted Index of In- 
dustrial Stocks, see 
16, 1931, page 163 


THe ANNALIsT of Jan. 



































Stock and Bond Market Averages and Volume of Trading 


THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 


4 Standard Oil 
Feb. High. Low. Last 
8.. 33.5 32.3 33.4 
9.. 33.5 31.7 32.7 
10.. 32.8 31.4 32.6 
13.. 33.2 323 32.6 
14.. 33.0 32.0 32.6 


S Independent Oil 
7 High. Low. Last. 





Feb. High. Low. Last. ‘ 
8. .148.4 143.9 147.5 5 32.7 32.2 
9.198 MO3 M5) See Sl 
10..144.7 140.3 144.2 | 10-. 32.0 30.6 31.4 
9 OIL 13..147-5 143.6 145.6 | } =. 31.4 31.8 
ees eacguapenigaineiaieniiat ae a. ee Ee mee 31.4 31.9 
. 2 Electrical Equip- 
ga one —— ment Stocks 
| | , Feb. High. Low. Last. 
- 960 34.3 35.7 | Fs » io 
| | 9.. 35.7 33.5 34.5 sap seb a3 
+170] 10:: 342 330 340 | ,9-- 20 2 
| | 13.. 353 344 34.8 | 10 =§ 8 Fg 
» | | | 14.. 3.4 2 35.4 | 14°' 963 95.1 263 
a | | 5 Motor Stocks 
a Feb. : ca edd: 3 Merchandise 
7 60] 8.. 816 78.6 80.7 | Fee nee 6 iat 
i || 9.. 811 769 783 | §-- 33 She 375 
. i 10.. 77.9 75.2 77.7 . . 
10.. 37.7 36.3 37.3 
| | 13.. 802 77.2 784 | 19--3i2 25 S80 
LU. 14..79.7 TI4 79.5 | 13: 33 S77 a7 
e 3 po gy eon ved 5 Miscellaneous 
Feb. High. iw. t. i q a 
8.. 363 4.3 36.0 | "s Hisy. Low. Lent 
9.. 363 34.0 353 | 9.473 44.9 45.7 
40 10.. 35.4 33.1 35.4 | 10. 464 44.5 46.3 
[ TT TTT? TT 114°] 23-- 37-3 35.0 358 | 13°) 475 45.8 46.5 
a Bee 14.. 36.5 34.6 36.4 | 14..47.2 45.9 47.2 
Ess } | | 3 Copper Stocks 5 Railroad Stocks 
aR Feb. High. Low. Last. | Feb. High. Low. Last. 
30 as Lise . 37.3. 36.1 37.1 8... 53.4 51.7 53.0 
t 9.. 37.4 35.3 35.9 9.. 53.2 51.3 52.2 
10.. 36.1 33.8 35.7 | 10.. 52.1 506 51.9 
Pr} | ddd 13.. 37.8 36.1 37.2 | 13.. 533 6522 52.8 
rt} td dd 14.. 37.9 36.7 37.6 | 14.. 53.2 52.2 53.2 
20 a8. Faenere: 9 Oil Stocks 5 Utility Stocks 
OEC JAN FEB Feb. High. Low. Last. Feb. High. Low. Last 
8.. 66.2 63.8 65.6 8.. 30.9 28.7 30.5 
oS. Ss 83) 8:88 Bs Be 
. 64. : ; 0.. 28. i ’ 
- S INDEPENDENT OIL 13.. 655 63.7 64.4 | 13.. 293 28.0 28.5 
TTI rT tim 14.. 65.0 63.4 64.5 ' 14.. 29.1 27.6 29.0 
| | 
| | | | | | | TEN MOST ACTIVE STOCKS 
| 1} yi] Week ended Feb. 10, 19% 
} | e 
30 } : +430 Volume. Close. Chg. 
| Beaver Commonwealth & So. .. .652,000 + M%& 
} Beete Montgomery Ward ..... 436,000 321 — 
| | 1} ty fi] General Motors ........ 411,300 38% — 2% 
| | | | | United Corp. . Kee 7,600 73 me 
20uU +tti_j ij} ij j¥jisog Chrysler Corp. ......... 395,100 55 3% 
OEC JAN FEB United Aircraft & T....339,100 224, —12% 
Consol. Textile .........326,600 15, Me 
Ker" indiing'é vai 2850) HR taf 
m. Smeltin, e 275,900 f + 2% 
om 3 MERCHANDISE ° General Electric avai 1,640 2242 —_ 15, 
oes 
| 7] NUMBER OF ISSUES TRADED 
. } || Weekly 
} Week Ad- De- Un- 
| Ended : vances. clines changed.Total. 
30 pity. ++t+i369 
215 135 947 
425 154 990 
433 138 988 
hehe hans! Bias 237 131 1,( 
DEC JAN ‘oo 583 121 1,037 
650 111 1,040 
308 149 1,030 
5 MISCELLANEOUS 
60> 160 466 117 923 
| | 168 103 879 
50 38 1,058 
360 106 1,074 
124 82 1,080 
677 77 1,088 
TI50 
Daily 
Feb. 8...... 430 172 871 
| ees: 26 627 113 866 
|} BW BO. .osc.00 145 498 130 773 
Llgo| Feb. 13..... 469 200 144 813 
=” ape 412 199 182 793 


The New York Times Stock Market Averages 


WEEKLY HIGH, LOW AND LAST 


























Week Ended: ——25 Kails.———_, -—25 Industrials.—, ——0 Stocks.——_, 
1934. High. Low. Last. High. Low. Last. High. Low. Last 
31.99 32.20 14048 133.52 134.15 86.99 82.77 83.17 
3213 33.67 139.25 133.41 13707 8669 8277 85.37 
3. 39.03 147.29 138.37 145.38 93.44 86.32 92.20 
38. 38.91 149.31 144.50 145.32 94.79 91.42 92.11 
38.78 42.08 150.30 145.49 149.47 96.10 9213 95.77 
39. 40.17 15318 144.04 147.299 9827 91.56 93.73 
DAILY HIGH, LOW AND LAST 

25 Rails.——_, 25 Industrials.—, —50 Stocks. 
1934. High. Low. Last. . iw. Last. fligh. Low. Last. 
49.22 41.52 150.86 146.58 149.84 96.33 95.68 
39.81 40.63 149.90 144.97 146. 95.77 $2.39 93.73 
.09 40.17 147.66 144.04 147.29 93.99 91.56 93.73 
40.23 40. 149.38 146.35 147.55 95.30 93.29 94.02 
40.17 40.96 148.74 145.95 148.41 94.94 93.06 94.68 

Shares Sold, New York Stock Exchange 
WEEKLY TOTALS AND DAILY AVERAGES 

Week Ended: -—RAILROADS.—, —IND. AND MISC... ———TOTAL. 

‘ Total. Av. Daily. “ Total. Av. Dally. “ Total. Av. Daily. 
RE eee 433 98,391 4,922,440 1,118,836 5,355,800 «1,217,227 
AE aeseeaeattncennarep te 638 118,252 6,406,262 1,186,345 7.044.822 1304597 
SD chic co ontaeen 2,034,640 376.785 15,626,140  2'893,730 17'660780 3270515 
tt Cithtadeccnneeees 1,173,940 217,396 13,205,670 2,445,494 14,379,610 2,662,891 
LS ee nemire 1/697,0 14'265 18,096,186 3,351,145 19,793,216 3.665.410 
SE ct acacnavach 1,728,460 085 20,767,460 3,845,826 22,495,920 4.165.911 

DAILY TOTALS 
DAILY. YEAR TO DATE. 
1934 Railroads. Ind. & Misc. Total. “1934. 1933, 
se 297,530 2,902,520 3,200,050 81,205,578 25,548,878 
EE op ataeadseptape 313,680 3,023,580 ‘337, "542.838 26,273,419 
_asmeninleepteisanee 106. 2'020, 2'187'310 86,730,148 26,618, 181 
eRe arreememena: 143,520 1'916,990 2'060'510 38,790,658 28,160,581 
Sadan eoperaaee 120,590 1,818,030 1,938,620 90.729. 278 28,906,184 


Correction: Feb. 6 Ird. & Misc., 4,064,850 
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BOOT AND SHOE PRODUCTION (6) 


THE NEW YORK TIMES 25 INDUSTRIALS BY 
(Number of Pairs) 


THE NEW YORK Tim RAI 
AEE ES 25 RAILROADS By | 


CALENDAR WEEKS 














































































































200-— T T 200 €0- + —6o 
Boys’ i 
and and All 
1932. Total. Men’s. Youths’. Women's. Children’s. Other. 
December ............ - 20,095,836 5,396,739 1,512,555 5,938,239 1,976,426 5,271.87 
1933. ; 
1sor +— iso 
es xacevscanss 22,716,815 5,763,501 1,442,013 283, } 
2 Pebruary AS Sateen 26,384,408 6,091,725  1,448'498 11'360'397 pareaee Porat 
< age SRR Rapentetaee 28,576,463 6,836.98 1,532,184 11°608/1 3,081,202 5,517/953 
3 se Singin scr acc ss 27,630,029 6,217,161 1,606, 10,726,474 2,985,383 6094276 
2 Mate sv iiesieducinns aor 32,965,224 8,362,150 1,683,495 11.949, 3,247,586 —7,722'053 
a - Ds. PE aii x ban sataconss 0 34,861,123 9,039,840 —1,932'281 12'060, 3,225,896 8,602.474 
: Pees Hobie site ites eee aes Tas 
ae ee eee eee ee. | a ee ee et reer asi / ,138, 2,102, c 201, f i 
September |. .00277770 31,234,116 7,655,817 1,710,771 12,097:746 2669750 7'100,03e 
October ..._ . 31,455,461. 8'292/92 1,827,134 10,999,356 2,492,401 7'843'645 
November} ||.) --+ 23,694,800 6,908,802 1'515,458 6,783,316 1.973950 6513 274 
oe Sd Oe Pe ve oe a December ............... 20,094,994  6/185'638 1'149'R99 6,764,912 1,889,226  4°105'3R9 
J ae Total .................350,381,737 88,820,627 19,943,822 130,742,290 33,180,175 77,694,823 
' 
See CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
, 1932 1933 (Thousands of barrels of 42 gallons) 
AVERAGE DAILY SHARES SOLD BY WEEKS Refineries Average co Motor Fuel Stocks —~ Av. Daily 
q a | | —~— r T r 8 Week Reporting Daily At Bulk §Other Total Cracked 
Ended Per Cent Crude Runs At Re- Terminals Motor Fuel Motor Gas & Fuel Pro- 
| BONDS SOLD ON NEW YORK STOCK 1934. Capacity. _to Stills. fineries. &intransit. Stocks. Fuel. Oil Stocks. duction. 
: ee ae 92.4 1,973 27,290 20,076 3,240 50, 
, er § le premmanienere Mi BB cess 92.4 2,116 27,949 19,884 3,200 Blogs 116.395 418 
(Par value) Jan. 20..:'"" 92.4 2,256 $28;710 19,722 i $51,682 115,839 435 
Week Ended Same Jan. 27.....: 92.4 2,219 $28,953 $19,886 3,300 52/139 115,097 430 
2 | | o Feb. 10, 1934. Week 1933. | Feb. 3...... 92.4 2,152 $29,346 $20,512 3,350 753,208 113,220 412 
é  Siiiee............ $30,645,000 $9,331,000 | Feb. 10... ..: 92.4 2° 233 30,219 20,410 3,400 54,029 111/191 428 
3 . oan — } j4 5 Tuesday ............ 26,095,500 8,152,000 $Estimated: Includes unblended natural gasoline at refineries and plants; also blended 
s | < Wednesday 880,600 9,659,000 motor fuel at plants. tStocks of motor fuel in California have been placed on a basis com- 
3 Thureday : ad 19276, 000 13,108,200 parable with stocks reported for the week of and prior to, Jan. 20, 1934. 
3 Je Saturday ....)."111- "8'39P'000 4,758,900 | WHOLESALE SALES OF AUTOMOBILES | DOMESTIC SALES OF AUTOMOBILES 
j : ——_—_—__ -—_—___—__ (To General Motors Dealers) (General Motors Corp.) 
; Total week........ $121,438,500 $55,334,200 , im. = Ra aa Rees Ep pemers = 
. Year to date........ 633,055,600 354,784,000 | Jan. ........ 62, : ,349 | i ’ 3. 
a irae | i ha a joie genres Feb. ....... .... 59,614  62'850 96,003 | Jz .. 23,4 
<7 nov om aaraanane haan hac he actot Lt tle Pee 13,529,000 14,400,200 | March” 58,018 59,696 119/195 | rep BSS 46100 72,274 
1932 1933 1934 ee nae 16,473,000 9,516,500 | April ... |. 967 78,359 154,252 | March 47/436 : 50, 2 
Dc ci, <a 66,739 153,730 | April Sc ee x 4.249 
NEW YORK TIMES STOCK MARKET AVERAGES ) ~~ adi ‘iil 193'701 52561111’ 668 May ero. oe eee eee 
ANNUAL RANGE July wie eo 106,918 36,872 $7,449 June ..... ..e. 101/827 .... 99,956 
a.  wredss ose P. U, ’ wise 
re eee, orca age | See gia48 30.117 $8,122 | Aug 20 ime oo Se 
Ge igi CBee PR dB oie FRET Bede t [Ree ee Bae) ca RR 
tees * * ar, 24 JULY 5 ar. u i r. hana ae : , "529 | J ee a yee: K 
1932... 33.96 Jan. 14 10.34 July 8 i216 Feb 19 Stes say 2 go gb July 18 33.98 July g | Pe I A ns a: ae 
1931.... 94.93 Feb. 24 24.49 Dec. 17 251.22 Feb. 24 110.73 Dec. 17 173.07 Feb. 24 67.61 D . 17 Total.... .... 869,035 562,970 1.074.700 | 2 ibis , ose 19 
1930... .136.00 Mar. 29 74.20 Dec. 17 358.16 Apr. 10 196.67 Dec. 17 245.60 Apr. 10 135.43 Dec. 14 Total 755,778 =... 729,201 
1928. °< 182.80 Nev. 27 112.84 Bos: 39 492-48 Bed: 39 220-98 Nov. 13 311-20 Sep. 19 173.13 Pep: 29 AVERAGE DAILY CRUDE OIL ai aaa NAM 
coco e ov. ’ eb. \e ec. \e eb. ° ec. 3 lo eb. 7a . ET =) 
1927....124.22 Oct. 4 99.34 Jan. 4 247.48 Sep. 16 171.49 Jan. 25 185.47 Oct. “4 issiee yee: oe PRODUCTION ENEUMATIC CASINGS—ALL TYPES (29) 
1926... .102.60 Dec. 20 81.61 Mar. 30 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 (Barrels) | 4,2 he following figures cover members of 
1929---- 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov. 6 128.83 Mar. 30 138.21 Dec. 28 101.16 Max. 30 Note: These figures do not include “hot” | ‘#¢ Rubber Manufacturers’ Association, 
1924.... 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec. 31 82:26 Apr. 22 | or illegally produced oil. | representing about 80 per cent of the indus. 
1923.... 67.05 Mar. 5 54.61 Aug. 4 118.44 Mar. 6 99.05 Oct. 27 9252 Mar. 6 7715 Oot. 29 - w | try: 
1922. ia 70.53 Sep. n 52.57 Jan. 10 116.24 Oct. 18 79.86 Jan. 10 93.06 Oct. 18 96.21 Jan. 10 P med Feo in oe ge ET Peete wie Stocks 
1921.... ' ov. A une x - ug. i ay \ une . ave so one fF : c- = nd o 
1920.... 63.55 Nov. 4 48. ec. 21 129.83 A . 8 76.55 Dee. 22 94.07 Apr. 8 62.70 Dec. 22 ; Quota. 1934. 1934. 1933 1932. tion. ments. Month. 
1919.... 68.78 May 27 54.48 Dec. 16 138.12 Nov. 5 80.37 Feb. 10 99.59 Nov. 5 69.73 Jan. 21 | Texas: December .... 1,586,145 1,454,960 6 115,487 
1918..-- 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov. 12 64.12 Jan. 15 Panhandle ...... 40,150 41,950 42,330 | “i999 . oe aay 
1917.... 81.22 Jan. 2 52.06 Dec. 16 99.74 Jan. 4 62.81 Dec. 20 90.46Jan. 4 5743 Dee 20 eee 53,100 52,950 45,800 | ys 4151 
1916.... 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.60 July 15 101.51 Nov. 20 80.91 Apr. 22 ; ee 25, 24,550 23,850 | 7. aY ; 433 4,144,138 5,408,132 
1915.... 82.84 Mar. 4 66.13 Feb. 24 109.97 Oct. 22 51.85 Feb. 24 9413 Oct. 22 58.99 Feb. 24 ae 129,150 129,050 157,950 | FUR --------- 4,879,939 5,044,363 5,291 952 
1914.... 84.94 Jan. 23 66.35 July 30 61.71 Mar. 23 48.48 July 30 73.30 Jan. 31 57.41 July 30 Carre 43,100 43,200 57,950 | 4WIY -:-------- 4,570,901 4,397,753 5 ,475/205 
1913.... 91.42 Jan. 9 75.82 June 10 67.08 Jan. 2 50.27June10 79.25 Jan. 9 63.09 June ip es 410,200 397,900 300,500 | GUuSUSt ..-.... 3,994,887 3,765,688 5, 655,659 
1912.... 97.28 Oct. 4 88.39 Dec. 16 74.50 Sep. 30 61.74 Feb. 1 85.83 Sep. 30 75:24 Febe Conte .. .:.... 46,800 48,150 27,500 | ScPtember 3,199,391 2,802,692 6,075,605 
1911.... 99.61 Jan. 26 84.40 Sep. 23 69.76 Jan. 5 54.75 Sep. 25 84.41 Jan. 28 69.57 Sep. 25 hee 41,300 550 48,50 | Souamives tree 3 ast'ene $009 TT $.700, 388 
NEW YORK TIMES BUND AVERAGES meet a eer ee ee | eae 2? 2,465,509 2'824°897 | 7°110/456 
| (Forty domestic issues) Total... 884, 898,550 890,300 812,650 | .... —— 
! ANNUAL RANGE aecas 7: 448800 504,950 383.400 373,950 | “NITED STATES STEEL CORPORATION 
Lo Kansas ... 110,000 106,200 108,350 99350 | Shipments of Finished Steel Products 
1934... 80.75 Feb.5 72.97 Jan.8 No. ta } 99005 $7,500 45,150 35,200 | (Tons) 
1933 Serre 79.31 July 80.05 Mar Arkansas... 33, 31, 31,200 31,450 | - _ 1934. 1933. 1932. 1931. 
Peed cevesesesnne es ug. gies psy tEastern :: 94! 92,900 90,800 87:80 | Fab 331,777 285,138 += 426,271 800,031 
RSS OR 4-4 — wee Dee Michigan .. 29:000 27/550 23,050 15,150 + sae 275,929 413,001 762,522 
 Seereeres : . ar. to yoming 29,000 30,000 30,350 30,750 = +» 256,793 = 388,579 907/251 
eos cccccccccccces 90.35 oe baer = Montana 6,800 5,300 5,150 5,350 pr wee 335,321 395,091 —-878'558 
SN Sik de-beatheneaeds 93.60 May oat Aug ‘olorado .. 2,300 2'850 2.650 2'450 ; ay ee 455,302 338,202 764,178 
ree soe Dec. 99.47 Jan N. Mexico.. 41,200 41,600 41/550 37'150 Tuly. | $05387 324,746 104 
.........7--77 ie «oe ae ee LD a | Jey | G68'i55 «orem 393/900 
SPE . 8246 Dec. 76.95 Jan Total. . .2,183,000 2,284,200 2,121,650 2,025,000 | — B75,161 316,019 486,928 
| | *Excludin Conroe. tExcluding Michigan. Nov : 430° 395 375'9o4 £38 gor 
| e e e | tEffective day, Jan. 1, 1934. Dec a 600,639 227'576 351 211 
) Business Statistics See * | ee 
| (Thousands of net tons) | metas aaaae 3 es 
——-W eek Ended——_—_._ | ea +» $5, , 974,062 7,676,744 
| TRANSPORTATION (27) FAILURES (11) *Feb. 3, tJan. 27, Feb. 4, | $Before usual yearly adjustments. {Less 
{ (Thousands) P.C. De- Popa Bndes. =" : 1934. 1934. 1933. yearly adjustment. 
parture ‘eb.8, ‘eb.1, ‘eb.9, uminous coal: 
5-Yr. Avge. From Trade groups: 1934. 1934. 1933. / Pa 7,495 7,150 5,850 COTTON (5) 
1934. (1929-1933). Avge. Retail aie 2 jabbing = = Any overage eee 1,249 1,192 975 | (Thousands) 
k ended Feb. 3: olesale and jobbing n : y : 
| eo yng a, TR 564 722 —21.9 | Manufacturing :....... 73 60 74 eae 1,131 1,184 929 | Cone month Wi Btocks.— Svindien 
Grain & gr. prod. . 31 132 —18-3 | Agents and brokers... 21 2 39] pally average .... 188 197 155. | sumed. Mills. houses. Total During 
i 143 —13. — — — : | 193: ales : ; 
| Fecest preteens: x 20 36 —44.6 Total United States. .291 305 629 : ene 23 24 18 — — Bales. Bales. Bales. Month. 
yeanut products. . 352 455 —22.7 nae? raphical Divisions : a mi Daily average 4 4 oe I = ber 4 10.003 rY | 23,704 
ear to Feb. 3: ew ES 906.060.6060 ‘ ‘ ¥ * ° 
Total car loadings 2,742 3,541 —22.6 | Middle Atlantic. .... |: /103 116 175 CARLOADINGS BY GROUPS as 4 1.28 gt 10,244 23,488 
Grain & gr. prod.. 149 185 —19.6 | South Atlantic.....°.: 21 25 Average Per Business Day, Adjusted for | #PT:-- 4% 1392 7'323 «grees 331422 
Coal and coke... 693 $27 —16-2 South ¢ Central - ERNE 1 15 3 Seasonal Variation. | June.” 697 1398 «g's «| pas 20-619 
ores r ucts... . rear em. eee } - . > , ’ 
Manuf. ‘products.. 1,706 1,211 —22.8 | Gentral West..../°)"" 18 20 41 (Thousands of Cars). | july. 601 1,348 5,737 7/085 «26,085 
‘ Freight car surplus | SRR pen 8 8 11 Miscel- Mdse. Forest | Aug oso 61,160 5,786 = 6.946 25,885 
% AE pattern paren 436 588 —25.9 | Pacific ..2.2222212212.1 35 28 go | _ 1833. laneous. L.C.L, Coal.Prod’ts. | on a Te gars geen 38,002 
P. C. of freight cars — a — | January ....32.40 28.97 18.16 2.68 | = ** , y y 87! 
serviceable Jan. - 85.5 92.2 — 7.3 Total United States. .291 305 629 February - + -29.35 27-35 20-15 2.28 fov Ht Het Pet reg 35,453 
P. C. of locomotives ne ccsdas i J # ; , , , ’ 
serviceable Jan. 1. 78.1 89.0 —12.2 COMMERCIAL FAILURES (11) CT 26.61 15.18 2-81 | rotal.6210 ~~ 
“ae wes, YOO* $3,095,446 $5,058,447 —38.8 Tdebil- | Sune 122.72” 3709 aa 38 45338 | 1934. 
benddédunwdadie x by x . —38s. N ’ Trerrrre © a ’ | 
Expenses. year 31°33 me tH sr : 1982. i981. 1988. yA teens $8.68 F- $14 27-8 3 | Jan 508 1,602 9,501 11,103 25,653 
axes, year segs ; ee be, =a eee, ben : ? ‘ 45 | 
Rate ‘of return on Suis $79.100.602 | September: :33. 23.03 20.02 4.10 DEPARTMENT STORE SALES AND 
property investm’t, “Fair Fon preter October a1 308 21.76 18.19 3.97 STOCKS (4) 
ere Return” * so, ovember .. .34. é ; ’ 
’fastern District. 2.32 5.75 —59.7 ica ot oer aoe December ...38.60 27.91 19.26 3.73 | (1923-1925=100) 
= pe wag noe’ = ed i 1.993 35'3un'ene 1934. | Cnadmenes for Adjusted for 
estern | a . -75 —78. , 5 . ‘ Seasonal! Variation. Seasonal Variation 
Total U. S..... 1:80 5.75 —68.7 Leen 24391.208 | January ....3065 = 29.22, 21.12 3.85 | 1933 Sales. Stocks. Sales. Stocks. 
aa i. - . 248 Grain and Live | January ... 
SUMMARY OF IDLB CARS (19) 2362 So'serere | 1933 Grain Proa. Ore. dN. Coke. | February .. 49 34 60 3 
Kec. 31. Dee 14 Now op. Nov ie F7en 23353.376 oe a | gi | March ..... & Pe ey 33 
. 31. . 14. - 30. - 14. : 200, . 4. i I | eee 
| Idle cars...316,192 323,794 288,901 266,621 ane og 5.49 118 3 6p é3 May ey 87 56 & 55 
1934. me x 3.18 r oe. “Depeee 5 
DOMESTIC RAILROAD EQUIPMENT 3,458 32,905,4 . 744 98 3.22 69 | July .....55) 49 56 70 60 
Reported in Railway Age of: TEEL SCRAP PRICES (23) “_ ’ : | aeeeeenver . 
4.04 3.41 3.12 1.31 | October .... 77 77 70 70 
Feb io are sandr 3983." (Per ton, at Pittaburgh) -438 86371 3.07 127 | November .. 75 78 65 69 
Locomotives .... 15 a eee <——Week Ended, - £8 3.08 283  —«:.14 | December ..119 " a 
Freight cars. ....12,725 7.002 150... Feb. 2, Jan 26, Feb. 3, . oe = rs 3.09 | 1934. 
Passenger cars.. 159 1 ey sina . : : a ‘ . ; ary 3 
Structural steel. .... .... 3,600 21,630 | Heavy melting, aver. of | arenes - 
Rails (tons).....40,000 hate sade Pay daily quotations ...... $13.25 $13.55 $8.25 5.36 2.11 2.81 1.22 *Subject to revision. +Revised. 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
COMMODITY PRICES AND BUSINESS 
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OF 8 LEADING /MDUSTRIAL STOCKS - ji * 
$6 407 T T T } 140 «#70 
| 
| | | hes hired COTTON FORWAROINGS 
so obs ‘Son oe. uae J “J ra * i on 7 4 oy a ‘ea. 4 “A ¥ og . oO > > ~~ ae 43 ee on 04 or) “ “ 4 30 60 
1930 193) i232 1933 1934 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX 
Comb. Index 
Week : Electric Cotton Without Cot- 
Ended Car Stee! Mill Power Automobile Lumber For- Combined ton For- 
Loadings. Activity. Production. Production. Production. wardings. Index. wardings. 
Feb. 11 57.1 26.1 $3.6 30.7 34.8 75.8 66.3 
1934. 

SS Perr 64.5 51.4 20.3 47.4 61.3 87.7 g. 2 76.3 
SS? are 44.3 49.7 90.2 59.5 66.7 84.1 76.7 
‘eb. Bccceeces 163.3 50.6 91.8 71.6 73.2 80.0 +84 78.3 
Wem. il........ *64.7 52.9 93.2 69.7 ap *79.7 °79.6 


For figures from Ja 
page 773, and Jan. 19, i934, page 178 


FREIGHT CAR LOADINGS (19) 
Feb.3, Jan.27, . 4, 
1934. 1934. 





Grain and grain peed. 31,360 31,694 35 52 
0 rn 15,625 18,520 16,037 
Lavaitiwacad kamen 33,600 124,758 107,382 

hic araecieesea xe 962 7,696 5,619 
Forest como 20,173 20,615 14,450 
ebhbanencegesougess 471 3,1 1,420 
Merchandise 162,237 161.840 161,962 
Miscellaneous ersight: 189,670 193,251 153,665 
Carloadings (total)..564,098 561,566 486,059 


Week ended Feb. 10, 1934—Estimated total, 

*569,000. Corresponding week in 1933, 501,320. 

RATE OF OPERATIONS IN THE STEEL 
INDUSTRY 

(Per cent of rated capacity, entire industry) 


-—— As Reported by —, As Estimated 
Amer. Iron & Steel by 

Week Be- Institute Week ron 
inning : Ended Steel Age 
1934. 1 

 Moxrcwcaud 33 

/ Se Sepeerr . . Jan. 6..... 31 31 

Bs + Bic céecece toys 33 

/ 3 3 Seerere 32.5 Jan. 20..... 35 32 

"Speer 34.4 8 8=6Jan. 27..... 3 4 

<5 SEEPEEH 37.56 Web. 3..... 

Feb. 12 39.9 Feb. 10..... 39 41 


RATE OF OPERATIONS IN THE STEEL 
INDUSTRY (13) 


(Estimated os of Rated Capacity) 
eek Ended r U. 8. Steel. Indep. Total. 














16 22 19% 
26 28 
27% ae 3 
30 35 33 
30 35 33 
28 31 30 
28 33 31 
29 35 32% 
30 37 xu 
B 8 Bs 
35 42% ; 
COST OF LIVING (22) 
(1923—100) 
Fuel 
All Hous- Cloth- and Sun- 
Items. Food. ing. ing. Light. dries. 
. 73.7 C49 66.4 62.6 86.0 90.7 
. 72.1 62.2 65.4 61.8 85.9 89.4 
- 718 61.9 64.6 612 85.8 89.4 
7115 61.9 6.0 60.7 84.6 89.3 
.. 722.1 64.1 63.5 60.7 82.8 89.4 
. 728 6.2 64 G16 82.2 89.3 
75.2 71.7 63.2 63.9 82.6 90.3 
76.9 73.0 63.2 70.0 843 91.8 
- 779 7.2 63.6 75.6 85.9 92.3 
.. 73.0 73.4 63.2 77.7 87.0 91.4 
. 7.8 7.0 62.8 77.8 874 901.5 
73 17 62.8 (TWA 87.5 91.5 
7.5 72.0 62.7 (77.3 87.1 91.9 
CRUDE RUBBER (29) 
‘Lang Tons) 
tocks 
Consump- End of 
1933. Imports tion. Month 
January 31,110 22,906 428,915 
February ones 875 21,638 414,692 
March 27,879 18.047 9.666 
April 19,459 26,226 412,912 
May 27,556 44,580 407,965 
MEMES ocdSccecses 22,729 51,326 397. 
a 44,290 50,184 384,044 
Au ere? 44,802 44,939 . 
September 47,352 35,686 1, 
October .... 43,016 31,906 402,147 
November ...... 42,448 29,162 410,992 
ember ... 42,099 29,087 420,147 
Total ......... $11,615 405,687 , 
1934. 
January 46,204 40,413 414,428 


74.9 
5, 1929, im Jan. 6, 1934, see THE ANNALIST issues of June 2, 1933, 


ESTIMATED AUTOMOBILE 





PRODUCTION (10) 

Week 

Ended. 1934. 1933. 1932. 1931. 
Jan. 25,500 27,800 37,000 
Jan. 29,100 28,800 42,400 
Jan. 33,600 27,000 40,500 
Jan 38,830 26,200 40,400 
Feb. 3.. 33,290 28,400 900 
Feb. 10.. 65,143 27,060 31,000 500 


Back figures— —See THE ANNALIST Of Jan. 
20, 1933, page 1 


ELECTRIC POWER PRODUCTION (7) 
(Includes only power generated by the elec- 
tric light and — er industry proper 
and imports. 8 not include power 
generated by traction companies.) 
(Thousands of kilowatt hours) 


Week 
Ended: 1934. 1933. 1932. 1931. 
Jan. 6.1,563,678 1,425,639 1,619,265 1,713.508 
Jan. 13.1,646,271 1,495,116 1,602,482 1,716,822 
Jan. 20.1,624.846 1,484,089 1,598,201 1,712,786 
Jan. 27.1,610,542 1,469,636 1,588,967 1,687,160 
Feb. 3.1,636,275 1,454,913 1,588,853 1,679,016 
Feb. 10.1,651,535 1,482,509 1,578,817 1,683,712 
Back figures--See THE ANNALIST of Jan. 


20, 1933. page 156. 


THE ANNALIST INDEX OF SENSITIVE 
COMMODITY PRICES 


Sensi- 

sale tive 

Steel Price Price 

1933. Hides. Zinc. Scrap. Aver. Index. Index 
Feb. 7.. 47.6 58.9 58.5 55.0 81.1 67.9 
Feb. 14.. 46.6 56.1 58.8 53.9 80.9 66.6 

1934. 

Jan. 23.. 99.3 89.3 101.1 96.6 104.2 92.7 
Jan. 30..104.0 91.2 101.9 99.1 104.8 94.5 
Feb. 6..100.0 94.3 102.7 99.04105.9 193.5 
Feb. 13..103.1 95.1 104.6 100.9 106.8 94.5 


Back figures--See THe ANNALIsT of Jan. 
1, 1932, page 38, and subsequent issues. 
COMMERCIAL STEEL CASTINGS. (5) 
NEW ORDERS (BOOKINGS) 
Railway, -—Miseel.— 








c-——Total.—, Specialties. Castings 
Net P.C.of Net P.C.of Net P.C. of 
1932. Tons. Cap. Tons. Cap. Tons. Cap. 
Dec. 13,022 9 2,680 4 10,342 13 
1933. 
Jan. 12,942 9 3,088 5 9,854 12 
Feb.. 11,660 8 2,307 3 9,353 12 
Mar. 11,512 8 2,784 4 8,728 9 
Apr.. 14,526 10 4,692 5 9,834 12 
ay... 20,782 14 3,642 5 17,140 22 
June... 32,026 22 6,828 10 25,198 32 
July... 29,505 20 7,562 11 21,943 28 
aus. . 28,962 20 7,976 12 20,986 26 
Sept. 22,740 16 6,240 9 16,500 21 
Oct.. 23,608 16 6,518 10 17,090 22 
Nov.... 23,444 16 3,974 19,470 24 
Dec. 23,378 16 4,775 7 18,603 24 
Tot. 255,085 15 60,386 7 194,699 20 
PRODUCTION. 

-Railway-, -Miscel.—, 

r——Total.—, Specialties. Castings. 

Net P.C.of Net P.C.of Net P.C.of 

1932. Tons. Cap. Tons. Cap. Tons. Cap. 
Dec. 13,680 9 2,721 4 10,959 14 

1933. 

Jan. 3,977 10 2,753 4 11,224 14 
Feb. 12,391 8 2,181 3 10,210 13 
Mar. 3,283 9 3,285 5 9,998 13 
Apr.. 12,093 2,806 4 3/287 12 
May. 9,072 13 3,470 5 15,602 20 
June. 300 «619 4,167 6 23,133 29 
July... 29,240 20 6,304 9 22,936 29 
Aug. 31,157 21 6,767 10 24,390 31 
Sent. 558 17 5,025 7 20,533 26 
Oct.... 25,459 17 5,978 9 19.481 25 
Nov.... 22,615 15 4.433 7 18.182 23 
Dec. 21,609 15 4,912 7 16,697 21 
Tot. 253,754 14 52,081 6 201,673 21 





MONEY RATES IN NEW YORK CITY 





———- Time Ss. + Prime Com’! Paper. Bankers’ Accep- 

tCall Loans. 60-90 Days. 4-6 Mos. 4-6 Mos. tances, 190 Days. 

§Daily Daily aily Daily Dally 

1934. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. 

Jan. 6...1 1 1.00 1 9 1 1 1.32 1% 1% 1.50 % % 

Jam. 13... 1 1 1.00 1 ‘ 1.00 14 1 1.25 1% 1% 1.50 Ly ky, 5 

= a a 1.00 1 % 100 1% 1 125 1% % 150 % 50 

Jan. 7... 1 1 1.00 1 1.00 1 1 125 1% 1 1.50 % SO 

Feb. 31 1 19 Mf mM I 1 1m I ie im & G 50 

Feb. 10... 1 1 1.00 1 88 1 1 1.25 1% 1% 150 % wy 50 
tNew York Stock Exchange. fAsked rate. sAverage of renewal rate 


VALUE OF THE POUND AND THE MONEY RATES IN NEW YORK CITY 



































DOLLAR IN GOLD CURRENCIES = Call Money... 60-90 “6 Ba 
(Per Cent of Par) e- Day os. ay 

3 Pr : new- Time tCom. §Ac- 

In dollars of 25.8 grains, nine-tenths fine 1934. als.High.Low.Last. Loans. Paper. a. 
— Dollar. — — Feb ¥ 1 

Pound. Switzer- Hol- Bel- Aver- | Feb. 8.1 1 1 1 ¥@l 1% 2 

1934. France. France. land. land. gium. age. | A B ; } ; : 4@) . rf 

Feb. 7...63.6 61.7 61.6 62.0 61.8 61.8 | Feb. i3.. 1 1 1 1 9 1 1 if 

a a ee ih en 
eb. bs ae . ’ 4 0 Best nam ‘ ; y 

oe og? B32 BE St Bt | oxpox coum an a1 

eb. ee y \ 60.2 | LONDON GOLD AND SILVE JES 

Feb. me 60.0 60.3 60.2 60.2 | (Per Ounce) no oo 
For ae from Sept. a. 1933, to Jan. 17, | Week ———-Gold— -—Silver—, 

ee see THE AN NALIST of Jan. 19, ‘To3e, page a High. Low High. Low. 
- 1 L 

GOLD AND SILVER PRICES a ao per 2d 1198 9d 16}3d 16/40 
pea yee ~ —Silver.—~ ec. 16...127s 126s 1 18tid 184d 
Dollar U.S. |; Dec. 23...126s 9d 126s 2d 19.d 18,0 

Seutve- Trene- | Dec. 30...12686d 126s 2d 194d 18% 

na —— lent. ury. London. N. Y. | 1934 
eb. 8...136s 9d 34.26 35.00 19%d 44 . ‘ 28 5 

Feb. 9.137844 34.47 35.00 i9itd sae | JOM. ,$---12786d, 1268 11d 194d 194d 

Feb. 10...1373 1d 34.44 35.00 191} 444%c | Jan. 20:. 1132s 10d 128s 6d isa igita 

Feb. 12 ae - — Pe Jan, 7.. "132s lid 132s ld 19524 d 

Feb. 13. ..136s 11 34.50 35.00 194d 44%c | Feb. 3_._139s 6d 132s 5%d 19 19%44 

Feb. i4..1378 5d» 34.69 35:00 Bid ag%be | Feb. 10. 1140s isés ed = sista. toi 

PER CENT CHANGES IN ELECTRIC ORDERS BOOKED FOR ELECTRICAL 
POWER OUTPUT FROM CORRESPOND- | GOODS (5) 

ING WEEKS OF PREVIOUS YEAR (7) (Reported by 78 manufacturers) 

’ ( —1! —— | Thousands of dollars 
Week ended: “Feb. 10, Feb. 3,Jan.27,Jan.20,Jan.13, ist Quar. 2d Quar. t 

New England. +12.9 +118 + 86 +100 + 92 | 1926. ‘215.081 201908 196.825 ‘208,611 817-84 

Mid. Atlantic. +11.6 +12.3 + 9.9 + 9.3 + 8.6 | 1927. '197'166 188/294 192'569 183'643 761672 

Cent. Ind.Reg. +14.5 4s +13.1 +13.0 +13.1 | 1928..195:071 1991993 212'604 218'289 9325'957 

Brest, Contral. 74-6 1,62 7 $2 7 SS 788 | 1999. 270.404 285, 188 229,748 1,065,510 

So. States.... +10.0 +10.8 + 7.9 + 7.7 +10.4 | 1930. 236329 208 180,733 167,935 °813,900 

Rocky Mts... + 8.9 +17.6 +175 418.2 738 | 1931. -146,486 181,348 132/304 1181586 578.724 

Facific Coast. + 85 186 7 28 1 20 1.35 | 1932: 77,351 79,080 63,319 62,912 287,662 
ntire +12.5 + 9.6 + 9.5 +10.1 | 1933.. 57,897 79,856 98.768 88.765 325.287 

FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Feb. 8. Feb. 9. , ‘e 
England: High $5.02 $5.02 #50 f° oan = ia 
ecw Ae agate 5.004 5.024 5.03 

oo See . 5.01 5.01 5.03 5.03% 503% 

France: High . a 4 064 .0649 0653: 0653 
— peudeglecdnaess .0640 .0643%4 ‘ 4 0649 065244 

0644% 064314 06471, 06534, 06524, 
r -0863 .0863 0870 3915 
.0857 .08604, 0864 .3909 
-0857 .0861 0869 3912 
.3880 .3890 3910 .3915 
.3863 .3880 3905 .3909 
.3870 .3880 3910 .3912 
.6610 -6616 6680 -6680 
-6571 d 6650 .6661 
-6575 -6610 6675 .6668 
.2290 .2295 2310 -2315 
.2278 2285 2300 -2307 
.2282 .2290 2308 .2309 
.3180 .3185 3205 -3215 
.3165 .3169 3190 .3198 
.3165 .3180 3200 .3203 
-9925 -9918 9912 9918 
-9912 .9912 .9912 
-1327 .1334 1341 .1343 
pa -3000 .3000 3000 F 
tArgentina hk hie iiiasistahinabieta .3375 .3375 3375 .3375 
tClosing rate. {Demand rate. 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
Week Ended——¥-——______, 
* Feb. 10, 1934. Feb. 3, 1934. Feb. 11, 1933. 
$Par. Country and Unit. High. ae. Low. High Low. 
$8.2397 ENGLAND (sovereign)..... $003 3495 $5. $4.87 $3.4414 $3.42% 

8.2397 AUSTRALIA (sovereign)... 4. 3.94 4.0: 3.90¥, 

8.2397 SOUTH ~~ eee ay» 4.96 5. 4.91 wv 
.06634 FRANCE (franc) oe EEN 616% . 0622 0391 03905; 
08911 PLALY Sar i .0827 .0862 .082914 0512 .0511% 
.403832 GE werd (reichsinark). .3890 .3730 .3885 .3763 2381 .23 
d HOLLA (flori .6616 .6295 .6570 .6360 4021% 4015 
3 SPAIN Cn .1334 1274 .1322 1274 0821 .0820%, 
1.6931 CANADA (dollar)t .9950 .9900 .9962 .9843 8475 8306 
23542 BELGIUM ( 2295 .2190 2275 .2212 13$2% 1391% 
.32669 SWITZERLAN .3185 -3040 .3162 .3060 19304, 1929% 
.0220 R .0093 .0089 .0092 .0090%, 0056% .0056%, 
.4537 SWEDEN (krona) .2595 -2550 .2600 .2516 1851 1831 
4537 D AS .2253 -2202 .2255 .2180 1541 1525 
4537 NORWAY (kron .2532 2475 .2535 2450 176A 1749 
23824 ROSTRIA (sehilling) rr .1865 .1800 .1850 .1812 1405 1405 
.1899 POLAND (zloty) ........... a .1800 .1850 .1812 1120 1120 
0500 CZ’'SLOVAKIA | RXTE 0486 C468 .0482 .9470 02964 .02964% 
0298 YUGOSLAVIA (dinar) ..... m)) .0217 .0224 .0219 01354, .0135%% 
.0748 PORTUGAL (escudo) ...... .0466 0457 .0463 .0456 0316 0315 
-0101 MANIA (leu) ......... 0101 .009714, 0100 .00974 ( 14, .0060% 
.2961 UNGARY (pengo) ........ -2925 .2825 5 .2825 1745 .1745 
0426 FINLAND (ma ka) 0223 .0220 .0219 0150 .0150 
.6180 INDIA ( rupee) PRES .3812 3737 3787 .3712 2600 .2600 
aa HONGKO G (silver dollar). .3812 3750 5 .3725 2218 .2187 
cht SHANGHAI (silver ener? . 4437 3375 3437 3362 2850 .2812 
.5000 MANILA (silver peso)...... 4987 1987 4287 4975 4975 
5678 STRAITS SETTLEMENTS. 

(dollar) —-, Rea avesucsa .5900 .5800 5900 57S 4000 3987 
BA JAPAN MP weuvinceunccnd .3000 .3000 .3012 .2937 2143 2125 

16479 COLOMBIA (gold peso).... .6450 ‘6450 6450 6450 9550 "9550 
-7187 ARGENTINA (paper peso) .3375 .3300 3375 .3300 2575 2575 
.2025 BRAZIL (paper milreis).... .0875 085 .0850 d 0750 0750 
2060 CHILE (gold peso).......... "1000 ‘0975 "1000 ‘0975 0612 ‘0612 
- OO .2200 .2200 .2200 2200 1 177% 
1.7510 URUGUAY (gold peso)..... 7875 7550 7750 7600 4750 4750 
8440 MEXICO (silver peso)t. -2796 2796 2796 -2796 2902 2825 


tDemand rate. §Based on new gold value of the United States dollar as established 
by Presidential proclamation on Jan. 31, 1934. 


SOURCES OF DATA 


(1) Railway Ass. (2) Commercial and Financial Chronicle. (3) The F. W. 
eres. (4) Federal Reserve no (5) United States Department of Commerce 
) United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age 
() American a of Steel Construction. (10) Cram’s Automotive Reports, Inc. 
(11) Dun & Bradstreet’s. (12) United States Department of the Interior, Geological Sur 
a The Wall Street Journal. (15) American Bureau of Meta! Statistics. (16) 
ron and Steel Institute. (17) Aberthaw Company. (18) American Petroleum 
fustitute (19) = way Association. (20) United States Department of the 
Interior. (21) Silk Association of America. (22) National Industrial Conference Board 
(23) American Metal Market. (24) Federal Reserve Bank of New York. (25) American 
Zinc Institute. (at Bureau of Railway Economics. (28) Interstate Commerce Commis- 
sion. (29) Rubber Manufacturers Association. *Subject to revision. +tRevised 
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News of American Securities 


ET income of the 
Chrysler Corporation 
showed a greater than 
seasonal decrease in 
the final quarter of 
last year, adjusted 
earnings declining 
about $5,000,000. Net 
income for the fourth 


quarter, obtained by deducting income 
for the first three quarters as reported 
by the company from earnings for the 
entire year, amounted to $191,437, 
against $7,190,149 in the preceding quar- 
ter, and compares with a net loss of 
$5,027,653 in the corresponding quarter 
of 1932. Labor disturbances last year 
caused a delay in production of new 
models, which in turn caused a recession 
in sales. Chrysler’s total registrations 
in the final quarter amounted to 84,456 
cars, against 145,818 cars in the pre- 
ceding quarter. Since the close of last 
year, production has been rising sharply 
and sales reports have been good. 

The company reports for 1933 a con- 
solidated net income of $12,129,119 after 
depreciation, taxes and other charges. 
This is equal to $2.78 a share on the 
4,361,427 shares of capital stock of $5 
par value outstanding. For 1932, the 
company reported a net loss of $11,- 
254,232 after similar charges and re- 
serves. 

The company also announced that it 
had resumed regular dividends. A divi- 
dend of 25 cents a share was declared 
on the capital stock, payable on March 
31 to stock of record of March 1, placing 
the stock on a $1 annual basis. On Dec. 
31, last, a dividend of 50 cents a share 
was paid, and in September a special 
distribution of the same amount had 
been made. 


N 






American Woolen Company 

A net loss of $7,285,421 in 1932 was 
converted into a net profit of $7,053,088 
in 1933 by the American Woolen Com- 
pany, according to the annual report. 
The company voted to pay a dividend 
of $1.25 a share on the 7 per cent pre- 
ferred stock, the first payment since 
April 15, 1927. 

The report, which includes all sub- 
sidiaries except the Textile Realty Com- 
pany, which is in liquidation, shows a 
profit of $9,823,158 from operations, 
against a loss of $2,077,251 in 1932. The 
depreciation charge was increased from 
$1,091,662 to $1,816,132. 

The net income for last year was 
equivalent to $17.64 a share on 399,815 
preferred shares, on which dividends of 
$47.25 a share have accumulated. After 
allowing only for the regular preferred 
dividend, the net income was equivalent 
to $10.63 a share on the 400,000 shares 
of no-par common stock. 


As a result of the necessity for in- 
creasing inventories, the company sold 
out $6,376,984 of United States Treasury 
bonds and certificates, cut its cash from 
$5,200,739 to $3,166,683, and incurred 
bank loans of $5,850,000. Inventories 
rose from $16,928,872 in 1932 to $36,- 
437,785 in 1933. 


Commercial Solyents Corporation 


The Commercial Solvents Corporation 
reported for 1933 a net profit of $2,327,- 





bonds will be available for twenty days, 
the period that must elapse between the 
filing of the registration statement and 
the time it becomes effective. 

The company authorized a statement 
that its officers and directors had not 
been insured in connection with the lia- 
bility clause of the Securities Act of 1933, 
which holds such officials liable for 
losses to investors through misleading 
statements or omission of material facts 
in prospectuses. 
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846 after taxes and other charges. This 
was equal to 88 cents a share on 2,635,- 
811 shares. For 1932 the corporation re- 
ported a net profit of $1,282,343, or 50 
cents a share on 2,530,255 shares. 


CHANGES IN 
CAPITALIZATION 


HE first public utility financing 
since the Securities Act of 1933 be- 
came a law last June has been an- 


nounced by the American Water Works 
and Electric Company, Inc. The corpora- 
tion stated that it had filed with the Fed- 
eral Trade Commission a_ registration 
statement and prospectus covering a pro- 
posed issue of $15,000,000 of ten-year 5 

er cent convertible collateral trust 
cane to be dated March 1, 19384. The 
financing is in connection with a matur- 
ing issue of $12,569,200 of collateral trust 
5 per cent bonds due on April 1. 

The new bonds are to be sold through 
W. C. Langley & Co. at a | gue yet to 
announced, but which will not “be less 
than par. Holders of the maturing bdntds 
will have preference in the allotment. 
It is not expected, however, that the 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, February 10, 1934 








STOCKS. 
Net. 

Sales. High.Low. Last. Chge. 

500 Abitibi Power ....... 14% 1 1 — % 
21,900 Admiral Alaska ...... 38 12 ‘w—01 

400 Aetna Brew .... a 1 1 oe 
2,300 Allied Brew ......... 4y, 3 3%+ % 

100 Altar Cons .......... 1. 1. - er 

600 Amer Republic 3% 2% 3%+1 
1,500 Andes Petrol 09 .08 .0: on 
2,300 Angostura Wup -. 6% 5% % _ 
2,500 Ariz Comstock ...... .50 .45 .45 —.05 

200 Assoc Tel Ut wi... 9 8 9 + 
a Bancamer Blair ..... 24 2% . 
1,900 Betz > arr ‘ 

100 B G Sandwich 


1,300 Cent Am Mines 1.75 1. 1.35 —. 
100 Cent P Ut ctfs of dep % \y y ee 
200 Chem Research ..... 25% 26 t 

22,000 Como Mines ......... -90 .61 .61 —.24 

39,909 Croft Brew ......... 2%, 2% 2% .. 

1,000 Davison Chem ...... 1% 


7,200 Distilled Liquor 


1,500 Distillers & Br....... 10% 9% 9% + 
1,000 Eagle Bird M........ 1.10 1.00 1.10 —.10 
1,900 Elizabeth Brew ..... 1 1 1 + 
7,800 Fada Radio ......... 14% % 4+ ¥ 
200 Flock Brew ......... 1% 1% 1%+ %&% 
300 Fuhr & Schmidt ..... 1 % 41 
500 Gen Electronics ..... 2 2% 2 
200 Golden Cycle ........ 19% 19 


5.700 Grigsby Grunow 
3,500 Hamilton Mfg, A.... 


+ 
ly = 

5m «4h 5% — 1% 

100 Harvard Brew ...... — 

5,300 Hendrick Ranch ..... ty 1 1%+ %& 

200 Huron Hold ......... fg \ y ee 

CBB DO BEB .ncecccccee By \y + \&% 

2,500 Imperial Eagle ...... 30 =6.19 30 —.05 
100 Inter Pulp .......... 1% 1% é | 


1 
300 Interstate Nat Gas... 13 13 13 











STOCKS. 


Net 
Sales. High. Low. Last. Chge. 
100 Ironrite lroner ...... % + 
200 Jetter Brew ......... 1 — & 
28,000 Kildun Mining ...... 4 2 354 + 1 
5,100 Kinner Air & M..... 1 — 
00 BP 2 ccccce 2 2 2 + 
1,000 Macassa M new..... 2.10 2.05 2.05 —.05 
200 Metal Textile ....... 3 es 3 + 1% 
100 Morris Plan ......... % % os 
Do ME cccccces 3 3 3 <* 
100 Mouquin, Inc ........ 4 4 4% — 
800 Newton Steel ........ 8 7 1% xs 


Lol 
++ | + 
: - 


‘] % 
% 
e Sp 
+ & 
é -50 
2 2% + % 
100 Sherritt & Gord ee 2.15 1.15 1.15 +.15 
3,600 Shortwave & T...... 4 + &% 
1,600 Simon Brew ......... 1 im 1 a) 
1,900 Squibb Pat pf ....... ¢ 2% WM-— % 
4,200 Sylvanite Gold ...... 2.10 1.95 2.05 +.35 
4,800 Texas Gulf Pr.. .... 7 64 6%— %& 
4,600 Un Cig new wi ..... 9 8 8 —1 
200 Un Mer & M vtc 1 12 
100 U S Elec L & P, B.. 2.44 2.44 2.44 +.29 
12,200 Utah Metal ......... a 7% 3% + 1% 
1,500 Van Sweringen ...... q 3 -50 +.32 
2,100 Vollmer Brew ....... -62% .32 .45 +.14 
1,100 West Indies Sug ..... 4% 4% 4% 4 
39,600 Willys-Overl’d ........ -624% .39 .62% ait 
1,000 Do ctfs of dep  -_ f ee 
200 DF bbecdcsas sass 3% 2% «= 38h+ YY 
INSURANCE. 


2,000 National Surety ..... 
50 Nat Union Fire 


BONDS. 
$1,000 Cen P U 5is, '52.... 2% 


2 2% 4 
57,875 H Own L 4s, ’51..... 98" oes - if 


The new bonds, the prospectus says, 
are to be convertible at principal amount 
into common stock on the basis of $20 a 
share up to and including March 1, 1936; 
at $30 a share thereafter through March 
1, 1938; at $40 thereafter through March 
1, 1940; at $50 thereafter through March 
1, 1942, and at $75 a share thereafter to 
maturity. The bonds will be callable on 
sixty days’ notice at 102 on or before 


March 1, 1943, and at par thereafter. 
The new bonds are to be secured, it is 
stated, by substantially the same col- 
lateral as the outstanding maturing 
bonds, plus certain additional securities 
of water and electric companies. 

The company states that application 
will be made to list the bonds and the 
preliminary interim receipts therefor on 
the New York Stock Exchange. 


Bloomingdale Bros. 

The New York Stock Exchange has 
received notice from Bloomingdale Bros., 
Ine., of a proposed reduction in author- 
ized preferred stock from 34,000 to 31,600 
Snares. 


Colombia Syndicate 

Stockholders of the Colombia Syndi- 
cate have been called to vote on March 
26 on dissolution of the company and dis- 
tribution of its assets. One remaining 
lease in Colombia was abandoned. F. D. 
Mooney, president, says its only asset 
now is approximately $38,000 in cash. 
The fina] distribution will amount to 
about 1% cents a share on the 2,560,000 
shares outstanding, he said, provided dis- 
solution is effected at once. 


Marine Midland Corp. 

The par value of the capital stock 
of the Marine Midland Corporation was 
reduced from $10 to $5 a share at the 
annual meeting of stockholders. The au- 
thorized issue is 10,000,000 shares, 

The stockholders voted also to reduce 
capital from $55,510,100 to $27,755,050 
and to transfer to surplus the capital 
released. 

McCrory Stores Corp. 

In a letter sent to creditors of the 
McCrory Stores Corporation, C. T. Green, 
president, urged prompt approval of the 
company’s reorganization plan. He said 
majority assent of the creditors, subject 
to court approval of the plan, would 


Europe From an American Point of View 


Continued from Page 301 


Right, reputed a die-hard convervative. 
Marquet, Minister of Labor, is a Neo- 
Socialist (anti-Blum Socialist). It will 
be recalled that Barthou was president 
of the Reparations Commission and that 
Pietri and Tardieu were very close per- 
sonal friends of Clemenceau. It seems 
doubtful that Doumergue could have 
made a better selection of men of ap- 
proved ability and recognized honor. 

But the bouquet of the new Cabinet 
hideously offends the olfactories of the 
._ Blum Socialists and the Communists; 
they call it a Fascist gathering. The 
wrath of the Communists, so tickle o’ the 
sere, at once found expression in fresh 
rioting, more vicious even, we are told, 
than that of the 6th-7th. Twenty-five 
policemen were taken to hospital with 
bullet wounds, twelve in bad case. Over 
800 demonstrators were arrested. The 
police declare that looting featured the 
fresh disorders in contrast to the late 
ones. Apparently the police, using only 
clubs, prevailed without help from sol- 
diers or gendarmerie; there seems good 
reason to believe that this outbreak 
marked the end of serious rioting. 

To be sure, the leaders of the General 
Confederation of Labor have called a 
general strike for Monday the 12th 
“against fascism and dictatorship in any 
form,” denying Doumergue’s earnest 
plea to call it off, their secretary-general 
saying: “It was not we who disturbed 
the peace but Fascist reactionary mili- 
tants, with the aim of substituting dicta- 
torship for democracy.” Moreover, the 
Radical Socialist members of Parliament 
in caucus approved the strike. You see, 
though they are participating in the new 
government, the inclusion therein of Tar- 
dieu and Marin sticks in their crop; ’tis 


to be feared they have important “mental 
reservations.” One is glad to hear, how- 
ever, that the labor leaders have ordered 
that the strike shall be without demon- 
strations, and so as not too seriously to 
impede the absolutely necessary services. 

There is very good reason to expect 
that Doumergue’s “government of na- 
tional union and safety, of truce, of ap- 
peasement and justice” (as he charac- 
terizes it in a manifesto to the French 
people) will achieve its grand aims. This 
magnificent veteran is waging a battle 
in defense not only of the French ré- 
gime but of parliamentary government 
throughout the world. 

On Feb. 8 the Bank of France raised 
its discount rate from 2% to 3 per cent, 
the highest rate since May, 1930; a nat- 
ural procedure in view of the sudden 
large withdrawal of gold; though not a 
sign of panic, of course intended as a 
check to export of home capital through 
perturbation over the domestic political 
situation. 


GERMANY 
EPRESENTATIVES of debtors 
and creditors met in Berlin on Feb. 


5 for a conference looking to re- 
newal of the present standstill agree- 
ment, which lapses on Feb. 28. The total 
of credits involved is about 6,000,000,000 
marks (short-term bank credits up to 
2,500,000,000, commercial and reimburse- 
ment credits aggregating 3,500,000,000). 
The total has been reduced by about 900,- 
000,000 since Feb. 28 last. The interest 
rates now average about 4% per cent. 
Nationals of the following-named coun- 
tries are participating in the confer- 
ence: Germany, the United States, Great 
Britain, France, Switzerland, Holland, 
Sweden, Denmark, Italy, Belgium and 
Czechoslovakia. 
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render unnecessary the cost of continu- 
ing bankruptcy proceedings. 

Arrangements are being made with a 
syndicate whereby $2,000,000 in cash 
would be raised through the sale of stock 
to the syndicate as part of the reorgani- 
zation plan. 

Under the agreement the syndicate 
would buy stock of the McCrory Stores 
Corporation for $1,500,000 cash, and 
would buy additional stock for $500,000, 
to the extent that such additional stock 
was not bought by present holders of 
preferred and common stock. Thereafter 
the syndicate would buy at 50 cents on 
the dollar new debentures turned in by 
creditors after the company had retired 
$3,000,000 principal amount of such de- 
bentures surrendered in accordance with 
the reorganization plan. 

Raising money through the sale of 
stock would place the new debentures 
deliverable to creditors under the com- 
position ahead of the new funds, Mr. 
Green said. A preliminary survey among 
the company’s landlords, he added, indi- 
cated that they were willing to cooper- 
ate in the plan. 

The McCrory company filed a volun- 
tary petition in bankruptcy on Jan. 14, 
1 


National Distillers Products Corp. 

The National Distillers Products Cor- 
poration has acquired the half interest 
of the United States Industrial Alcohol 
Company in Penn-Maryland, Inc., and 
now has complete ownership. United 
States Industrial Alcohol will receive 
138,000 shares of National Distillers 
stock for its interest. 

National Life Insurance Co. 

Judge William J. Lindsay of the Su- 
perior Court, Chicago, has signed the 
contract under which the Hercules Life 
Insurance Company, a _ subsidiary of 
Sears, Roebuck & Co., takes over the 
reinsurance of the 112,000 policy holders 
of the National Life Insurance Company 
of the United States of America, which 
was placed in receivership on Oct. 17, 
1933. 

The contract provides that assets of 
National Life shall be conveyed to and 
administered by Hercules. Judge Lind- 
say, however, retains jurisdiction over 
the assets. Patrick J. Lucey, who has 
been receiver for National Life, will par- 
ticipate in the handling of the assets for 
some time. 


Old Joe Distilling Co. 

An offering of 60,000 shares of 8 per 
cent cumulative participating preferred 
stock of $5 par value of the Old Joe Dis- 
tilling Company has been made at $6.75 
a share by F. J. Young & Co., Inc. The 
proceeds will be used for rehabilitating 
and equipping the company’s distilling 
plant an for « other corporate purposes. 


Vanadium Alloys Steel Co. 

A formal order was issued by the Fed- 
eral Trade Commission Feb. 8 directing 
the Vanadium Alloys Steel Company of 
Latrobe, Pa., to relinquish the capital 
stock of the Colonial Steel Company of 
Pittsburgh, which, it is charged, was 
acquired in violation of Section 7 of the 
Clayton Act prohibiting acquisition of 
stock in another corporation where the 
result is to substantially lessen competi- 
tion. The commission announced on Jan. 
15 that such an order would be issued. 

Vanadium acquired the entire out- 
standing common (voting) capital stock 
of Colonial by issuing 90,000 no-par- 
value shares of common stock in ex- 
change for the 32,500 outstanding shares 
‘of the Colonial company, according to 
the commission’s findings. 


CORPORATE 
NET EARNINGS 
INDUSTRIALS 


Com. Share 
—wNet Profit—— Earni 
1932. 








Company. 1933. 1933. 1932. 
Abbott Laboratories: 
Yr. Dec. 31... $549,578 $298,384 $3.79 $2.05 
Acetol Products, Inc.: 
Yr. Dec. 31.. *31,818 *12,1 
= — 
TO THE STOCKHOLDERS OF TH 
AMERICAN ABRASIVE METALS COMPANY 


other business as may come before the meeti 
R. POONER 
ry 


-Net Profit— 
Company. 1933. 1932. 
Allen Industries, Inc.: 
Yr. Dec. 31.. 130,745 37,372 
American Bakeries Corp. : 
Yr. Dec. 31 134,295 4,972 


American Steel Foundries: 
wYr. Dec. 31.*1,400,640 °1,526,244 
American Woolen Co.: 

Yr. Dec. 31 7,053,088 *7, 269,821 
Benson & Hedges: 

Yr. Dec. 31 *141 
Butte Copper & Zine Co.: 
Yr. Dec. 31 *51,410 *14,683 
Calumet & H. Con. Copper Co.: 


Dec. 31 qr *588,046 *2,528,933 
wY¥r. Dec. 31.*4,146,335 *3,542,383 


Canadian Bronze Co., Ltd.: 
Yr. Dec. 31. 110,441 121,867 
Century Ribbon Mills, Inc.: 
Yr. Dec. 31 157,445 *199,388 


*1,677 


Chicago Railway Equipment Co.: 


Yr. Dec. 31. *115,935 *380,371 
Chicago Flexible Shaft Co.: 

Yr. Dec. 30... 189,515 92,758 
Chicago Electric Manufacturing 
Yr. Dec. 31... 21,534 "9,715 
Chrysler Corp.: 

Yr. Dec. 31. .12,129,120 *11,254,232 
Cleveland Worsted Mills Co.: 
Yr. Dec. 31... 351,144 °%351,110 
Commercial Be * inept 


Dec. 30 qr.... 1,048,480 __........ 
Yr. Dec. i. : 3900388 1,282,343 


Continental Baking Corp.: 
Yr. Dec. 30... 2,788,430 2,759,056 


Continental Can Co.: 


Yr. Dec. 31... 7,547,401 4,819,322 
Consumers Co.: 

Yr. Dec. 31... *876,623 *931,892 
Curtis Publishing Co.: 

Yr. Dec. 31. 1,313,576 5,567,905 
Cushman’s Sons, Inc.: 

12 wk. Dec. 124,289 201,336 
Yr. Dee. 31. 409,196 663,079 


Eureka Vacuum Cleaner Co.: 
Yr. Dec. 31... 99,036 48,110 


Ex-Cello-O Aircraft & Tool Corp.: 


Yr. Dec. 31. *63,118 *167,557 
Falconbridge Nickel Mines, Ltd.: 
Yr. Dec. 31... 1,122,999 762,421 
Finance Co. of America: 

Yr. Dec. 31... 102,847 66,103 
Formica Insulation Co.: 

Yr. Dec. 31... 7,333 *56,138 
General Candy Corp.: 

Yr. Dec. 31... 74,159 100,312 
General Fireproofing Co.: 

Yr. Dec. 31... 8,919 *466,725 
General Paint Cowp.: 

Yr. Nov. 30... 51,062 °%291,129 


General Printing Ink Corp.: 
Yr. Dec. 31. 503,683 213,223 


General Steel Wares, Ltd.: 


Yr. Dec. 31... *%59,280 *738,730 
Gold Seal Electrical Co.: 
Yr. Dec. 31... °%27,404 *128,354 


Gotham Silk Hosiery Co., Inc.: 
Yr. Dec. 31.. 96,400 *83,416 


Hamilton-Brown Shoe: 

Yr. Dec. 31... 101,866 *%239,100 
Household Finance Corp.: 

Yr. Dec. 31... 


Indiana Pipe Line Co.: 
Yr. Dec. 31... 172,713 


International Safety Razor: 


Yr. Dec. 31... 32,801 21,516 
Interstate Hosiery Mills: 

Yr. Dec. 31.. 462,619 80,520 
Irving Air Chute Co.: 

Yr. Dec. 31... %51,307 162,796 


Kroger Grocery & Baking Co.: 


Yr. Dec. 31... 4,546,203 2,740,867 
Lamson & Sessions Co.: 

Yr. Dec. 31.. 40,555 *681,340 
Leath & Co.: 

Yr. Dec. 31... *%102,378 *%284,609 
Lessing's, Inc.: 

Yr. Dec. 31.. 7,888 12,835 
Lorillard Co., P.: 

Yr. Dec. 31... 2,380,254 4,556,052 
McCall Corp. (MW): 

Yr. Dec. 31... 1,170,988 1,168,308 


Metropolitan Paving Brick Co.: 
Yr. Dec. 31... %323,327 °82,925 
New Jersey Zinc Co.: 


Dec. 31 gr.... 1.108.783 — 417,790 
Yr. Dec. 31... 3,994,072 2,013,120 


Com. Share 
Earnings 
1933. 1 32. 
1.52 p3.11 
a.05 
10.63 
67 88 
95 
1.05 51 
Co.: 
a.86 
2.78 
2.54 
40 Pe 
h.88 h.50 
p6.78 p6.07 
h4.31 h2.78 
pl.52 p6.45 
$2.10 83.35 
86.92 511.04 
h.40 hig 
34 24 
c.68 ¢.35 
.04 
.69 93 
pl.14 
1.47 p5.42 
p3.54 
51 


3,589,132 3,634,280 p16,93 p17.16 


New York Merchandise Co., Inc.: 


Yr. Dec. 31... 358,935 198,599 
Noblitt-Sparks Industries: 


Yr. Dec. 31... 240,729  *°85,575 
Ohio Brass Co.: 
Yr. Dec. 31... 54,260 *878,828 


.57 
b.17 b.11 
4.81 .82 
77 
h2.51 h1.47 
p4.26 
.25 .40 
89 2.02 
2.17 2.13 
26s 1.02 
4.69 2.45 
1.60 
2.71 


Com. Share 


Net Profit. 
Company 1933. 1932. 1933. 
Pacific Mills: 
Yr. Dec. 31 1,005,208 *3,044,952 2.53 


Page-Hershey Tubes, Ltd.: 


Yr. Dec. 31. 317.739 342,652 1.81 1.96 
Parke, Davis & Co.: 
Yr. Dec. 31 6,902,683 5,927,923 1.41 1.21 


Park Utah Consolidated Mines: 
Yr. Dec. 31. *88,725 *136,489 


Pressed Steel Car Co.: 
wYr., Dec. 31. *893,963 *1,436,171 


Rapid Electrotype Co.: 


Yr. Dec. 31. 41,266 *%57,202 91 
Republic Steel Corp.: 

Dec. 31 qr... .*1,268,472 *2,620,721 

Yr. Dec. 31... *4,049,253*11.261,194 
Ruberoid Co.: 

Yr. Dec. 31... 146,968 *220,069 1.10 
Roosevelt Field, Inc.: 

Yr. Dec. 31. *37,527 *35,539 

Seott Paper Co.: 

Yr. Dec. 31... 825,948 818,405 4.01 3.90 
Sonotone Corp.: 

Yr. Dec. 31. 90,963 1,740 14 
Standard Fruit & Steamship: 

Yr. Dec. 31... 2,121,372 542,891 
Stearns, Frederick & Co.: 

Yr. Dec. 31.. 21,315 °*179,577 p1.58 
Superior Steel Corp.: 

Dec. 31 qr. 31,217 *149,524 

Yr. Dec. 31. *254,938 *600,273 
Union Oil of California: 

Yr. Dec. 31... 1,954,279 3,211,084 45 73 


Vogt Manufacturing Corp.: 


Yr. Dec. 31... 79,564 2,619 .79 .02 
Whitaker Paper Co.: 
Yr. Dec. 31... 158,420 122,671 3.09 


UTILITIES NET INCOME 


Brooklyn Union Gas Co.: 
Yr. Dec. 31... 4,587,142 5,035,486 


Federal Light a Co.: 

Sept. 30 qr.. 927 268,540 -32 .38 
12 mos.,Sep. 30 1, Tas. (701 1,456,248 1.74 2.26 
General Gas & Electric Corp.: 

wYr. Dec. 31. 11,196 2,709,154 


Pennsylvania Water & Power: 
Yr. Dec. 31... 2,105,419 2,122,106 4.85 4.93 


RAILROADS NET INCOME 
International Railway Co.: 
Yr. Dec. 31... %343,407 *261,757 ‘tele 

*Net loss. aQOn Class A _ shares. bOn 
Class B shares. cOn combined Class A 
and Class B shares. p On preferred stock. 
w Preliminary report. s On combined pre- 
ferred stocks. h On shares outstanding at 
close of respective periods. 


6.18 6.79 





RAILROAD EARNINGS 
Bangor & Aroostook 
1933. 1932. 
Current assets, Dee. =. $2,022.835 $1,868.348 
Current liabilities. . 677,075 673,514 
*Investments .......... 250,000 102,187 
— of Georgia 
December net loss..... 208,321 337,823 
Twelve a. FF net loss 2,669,565 3,341,675 
Chicago, Milwaukee, St. Paul & Pacific 


December net loss..... 1,543,702 1,558,992 
Twelve months’ net loss 14,412,141 23,269,678 
Current assets, Dec. 31. 25,431,455 28,368,178 


Current liabilities...... 17, iit 4 16,001,023 

*Investments .......... 479,103 

Funded debt due six 
rear 10,162,176 2,671,635 


Chicago & North Western 


December net loss..... 840,939 640,365 
Twelve months’ net loss 7,875,419 11,216,820 


Chicago, Indianapolis & Louisville 


December net loss..... 21,573 25,639 
Twelve months’ net loss 1,514,467 1,594,813 
Detroit, Toledo & Ironton 
December net income. 62,463 711,200 

Twelve months’ net in- 

GED ee.cvkendatewencens 342,361 299,498 

Lehigh Valley 

December net loss...... 252,571 154,588 
Twelve months’ net loss 2,775,833 3,933,042 
Current assets, Dec. 31. 7,874,113 7,484,251 
Current liabilities ..... 10,471,419 8,926,429 
*Investments .......... 3,914,224 1,815,612 
Funded debt due six 

SEEN nb. c0500000%% 234,500 234,500 


New York, Chicago & St. Leuis 
Current assets, Dec. 31. 7,285,432 9,267,352 
Current liabilities ....- 9,699,672 8,823,559 

29,967,277 31,937,115 


*Investments .......... 
Funded debt due six 

DED a8 bd so censanaes 359,000 359,000 

Southern 

Gross operating revenue 76,148,103 72,986,541 
Total operating expense 53,705,409 60,865,039 
Net revenue from oper- 

SE -ondoeesesasedave 22,442,694 12,121,502 
Taxes and uncollected 


railway revenue ..... 5,569,243 6,039,871 
Equipment ie joint fa- 

fk eres 1,857,506 1,675,362 
Railway operating in- 

PE Chebweneteswenn 6 18, 015, pod 4,406,268 
Other income ..... .. _1,685,05 1,928,556 
Total gross income.... 16,701 "OL 6,334,825 
Interest and rentals.... 17,435.801 17,553,332 
— Re perinse ree 734, 11,218,506 

Tennessee Central 
December net loss..... 8,960 110,671 
Twelve months’ net loss 37,552 82,250 


*In stocks and neues be affiliated com- 
panies. tLoss. tincom 


PUBLIC UTILITY EARNINGS 


Central Hudson Gas and Electric 
Corporation 
For 1933—Net income after all deductions, 
fi. 903,453, equal after preferred dividends 
99 cents a share on 1,500, oo, 
» t K. shares, against $2,042,693, 
$1.08 a common share, in 1932; oe deve- 
nues, $6,414,472, against $6 916, 
Cincinnati and Suburban Bell Telephone 
Company 
For 1933—Net profit was $2,230,285 after all 
deductions, equal to $4.05 a share on 549,- 
768 shares of $50 a capital stock, com- 
paring with §$2,4 or $4.52 a ‘share, 
in 1932. Net loss Or ‘telephones in 1933 
was 9,453, against 21,210 in 1932. 


Federal Light and Traction Company 
Three months ended Sept. 30—Net income 
was $237,927 after all deductions, compar- 
ing with Leo ty in = period. Twelve 
months ended -- 30: Net income was 
$1.1 183,701, ageins $1,456,248 in the pre- 
eding yea 
Illinois Bell Telephone Company 
(Report to I. C. C.) 

December gross ...... $6,048,433 $6,296,000 
Net operating income.. 1,071,838 1,047,641 
Twelve months’ gross.. 72,204,380 78,978,983 
Net operating income.. 12,538,389 11,840,856 


Laclede Gas Light Company 
For calendar year 1933—Net income was 
$622,812 after all deductions, equal after 
od dividends to $4.65 a share on 
common shares, comparing with 
$938,920, or $7.60 a common share in 1932. 


Michigan Bell Telephone Company 

For eet income after all deductions, 
$2,018 equal to $1.83 a share on 1,100,- 
000 lh. of stock, comparing with 
$2,113,502, or $1.92 a share, in 1932 ; net 
loss of telephones, 46.476, comparing with 
105,495. At end of 1933 481,353 telephones 
were in service. 


New England Telephone and Telegraph 


Company 
(Report to I. C. C.) 
1933 1932. 
December gross ....... $5,511,752 $5,676,472 
Net operating income 1,280,117 1,189, 


Twelve months’ gross.. 65,150,967 70,216,325 
Net operating income.. 13,409,579 14,636,024 
New York Telephone Company 
(Report to I. C. C.) 

December gross ....... 15,711,718 16,103,031 
Net operat ag 5 income.. 2,676,460 083, 138 
Twelve months’ gross.. . 183,400,444 198,245,875 
Net operating income.. 33,782,621 34,730,041 
Pacific Telephone and Telegraph 

1933 *1932. 
December gross ....... 4,395,419 4,433,908 
Net operatin income. 912,149 
Twelve months’ gross. . 51,686,488 56,177,431 
Net operating income.. 10,116,251 11,705,088 
*Revised. 
Pennsylvania gwen Company 
Year ended Dec. ( SaeT 928. await 
operatin pa against 
465,630 in 1932; euuiiia’ expenses, 
vn ld retirements and taxes, 
$5,384,413, against $5,880,841; operating in- 
come, $3,473,510, against $3,584,790; gross 
income, $3,749, 791, against $4,021,527; bal- 
ance after interest, $1,711,892, against 
$2,015,634 
Southern New England Deleghens Company 
For 1933—Net profit was $2,404,406 after all 
deductions, equal to $6. 01 a share on 400,- 
000 capital shares, cotsoazins with $2,695,- 
561, or $6.74 a share, in 1932 
Twin City Rapid Transit Company 
For 1933—Net income after all deductions, 
$50,436, equal to $1.68 a share on 
shares of $100 par 7 per cent referred 
stock, against $113,280, or a pre- 
ferred share, in 1932; gross revenue, 
$8,076,531, against $9,117,359; current as- 
sets at the year-end, $2,122,480, including 
1,200,388 cash; current liabilities, $854,208. 


FINANCIAL NOTES. 

W. L. Adams & Co., 63 Wall Street, New 
York, are distributing their monthly quota- 
tion list of Joint Stock Land Bank munici- 
pal and real estate bonds. 

Allied-Distributers, Inc., 63 Wall Street, 
New York, has established an_ insurance 
stock department under Bruce Briggs. 

“What's Ahead?’’ is the title of a circular 
discussing the devaluation of the dollar, 
issued by J. S. Bache & Co., 42 Broadway, 
New York. 

Bristol & Willett, 115 Broadway, New 
York, are distributing the February issue 
of their Over-the-Counter Review and a list 
of baby bonds. 

The First of Michigan Corporation, 20 Ex- 
change Place, New York, has issued its 
monthly quotation list covering United 
States Government, municipal and corpo- 
rate bonds. 

Clinton Gilbert & Co., 120 Broadway, New 
York, have issued an analysis of the Conti- 
nental Illinois National Bank and Trust 
Company of Chicago. 

J. B. Hanauer & Co., 29 Broadway, New 
York, have prepared for distribution ‘‘New 
Jersey Municipal Bond Quotes.”’ 

Hornblower & Weeks, 42 Broadway, New 
York, have prepared an analysis of the au- 
tomobile industry containing statistical roc- 
ords from 1919 to 1933. 

Earnings, dividend record and history of 
Bankers Trust Company are covered in a 


report by Leach Brothers, Inc., 60 Wall 
Street, New York. 
B. J. Van Ingen & Co., Inc., 75 William 


Street, New York, have prepared a list of 
quotations on State and municipal bonds of 
New Jersey and county and city bonds of 
Florida 
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Bond Redemptions and Defaults 


ETAILED informa- 
ton on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
| subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 


WO entire issues of bonds, one an 
industrial loan and the other a pub- 
: lie utility issue, together with some 
small lots of municipal securities, were 
called last week for payment before their 
dates of maturity. Only the municipal 
calls were for agate! 4 however. ve 
redemptions this month now aggregate 
$3,657,000, compared with $24,569,000 in 
January and with $59,786,000 in Febru- 
ary, 1933. aS 
Bonds called for redemption in Febru- 
ary are classified as follows: 








Industria! seeeasp negates és+ssr esses $1,613,608 
State and municipal.........------- | Ou 
Foreign ........0:cecesecceeccsenes a 
pS errr rer rere ere bees 
Miscellaneous ........+--++> seevees 196,000 
| rere rer . .$3,657,000 


Aberdeen, Wash., various of local improve- 
ment bonds called for payment at par on 
various dates between Feb. 2 and Feb. 28, 
1934, at office of the City Treasurer. 

Anacortes, Wash., bonds 10-14, inclusive, of 
Local Improvement District 140, called for 
payment at par at office of the City 
Treasurer. 

Archuleta County, Col., $600 of school dis- 
trict bonds called for payment at par at 
oifice of the County Treasurer. 

Boulder County Col., various of school dis- 
trict bonds called for payment at par on 
Feb. 16, 1934, at office of the County 
Treasurer, Boulde:, Col. 

Buffalo and Fort’ Erie Public Bridge Co. 
(revised), entire issue of debenture 8s, due 
April 1, 1945, called for payment at 103 on 
April 1, 1934. at the Liberty Bank of Buf- 
falo, Buffalo, N. Y., or the Irving Trust 
Co., New York. This call notice applies 
only to those bonds which have not as yet 
been deposited under the security ex- 
change agreement of Dec. 11, 1933. 

Chicago (City of), various of tax-anticipa- 
tion warrants called for payment at par 
on Feb. 8 and Feb. 15, 1934. 

Clovis, N. M., various of paving bonds 
called for payment at par at the Clovis 
National Bank. Clovis, N. M. 

Conejos County, Col., various of warrants 
called for payment at par on Feb. 9, 1934, 
at office of the County Treasurer, Cone- 
jos, Col. 

Denver, Col., various of improvement bonds 
called for payment at par on Feb. 28, 1934, 
at office of the City Treasurer or the 
Pankers Trust Co., New York, only upon 
arrangement with the City Treasurer ten 
days prior to the expiration of this call 
date. 

Ephrata (Borough of), Pa., $28,000 of 4% 
per cent schoo] bonds called for payment 
at par oa April 2, 1934, at the Farmers 
National Bank, Ephrata, Pa. Numbers 


called 1-5€ inclusive. Coupons due April 
1, 1934, should be collected in the usual 
manner. 


Everett, Wash., various of local improve- 
ment bonds called for payment at par on 
Jan. 31, Feb. 2 and Feb. 3, 1934, at office 
of the City Treasurer. 

Illinois Valley Railway Co., entire issue of 
first 5s, due Sept. 1, 1935, called for pay- 
ment at 105 on March 1, 1934, at the Na- 
tional Bank of Commerce, Portland, Me. 
Coupons due March 1, 1934, may either be 
surrendered with the bonds or detached 
and collected in the usual manner. Bonds 
presented prior to March 1, 1934, will be 
purchased for the sinking fund at 105 and 
accrued interest to the extent that cash 
now available in the sinking fund is ex- 
hausted. Bonds not purchased througn 
the sinking fund will be held for retire- 
ment on March 1, 1934. 

Kentucky (State of), various of warrants 
called for payment at_par on Feb. 15, 1934. 
at office of the State Treasurer. 

Louisiana (State of), entire maturity of 
highway bonds, Series H, due Sept. 30, 
1939, called for payment at par on Sept. 
30, 1934, at the Chase Nationa! Bank, New 
York, or office of the State Treasurer, 
Baton Rouge, La. 

Louisiana (State of), entire maturity of 
highway bonds, Series I, due Oct. 15, 1939, 
called for payment at par on April 15, 
1939, at the Chase National Bank, New 
York, or office of the State Treasurer. 
Baton Rouge, La. 


Levelland, Col., bond 51 ($1,000) of Lincoln 
Paving District 2 called for payment at 
par on Feb. 28, 1934, at office of the City 
Treasurer. 

Mansfield, Texas. bond 7 ($1,000) of water- 
works 5s, dated Feb. 1, 1916, called for 
payment at par on Feb. 1, 1934, at the 
State Bank of Mansfield, Mansfield Texas. 

Montrose County, Col., $1,500 of school dis- 
trict bonds called for payment at par on 
Feb. 10, 1934, at office of the County 
Treasurer, Montrose, Col. 

Pabst Corp., entire issue of first 54s, due 
serially to March 1, 1939, called for pay- 
ment on March 1, 1934, at the First Wis- 
consin Trust Co., Milwaukee, Wis. Prices 
are according to maturities, as follows: 
1935, 100%; 1936, 101; 1937, 101%; 1938, 102: 
1939, 102%. 

Seattle, Wash., various of local improve- 
ment bonds called for payment at par on 
various dates between Jan. 25 and Feb. 7, 
1934, at cffice of the City Treasurer. 

Tacoma, Wash., various of local improve- 
ment bonds called for payment at par 
from Jan. 22 to Feb. 1, 1934, at office of 
the City Treasurer. 

Toronto Conservatory of Music, $5,000 of 
debenture 5s, due March 1, 1948, called for 
payment at 103 on March 1, 1934, at the 
Canadian Bank of Commerce, Toronto. 
Numbers called: D012, D017; M010, M031, 
M064, M104. 

Twin Falls County, Idaho, various of school 
district bonds called for payment at par 
on March 1, April 1 and July 1, 1934, at 
office of the District Treasurer, Twin 
Falis, Idaho. 

Whitefish, Mont., bonds 53, 54 and 55 of 
Special Improvement District 47 called for 
payment at par at office of the City 
Treasurer. 


BOND DEFAULTS 


‘T's list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 
or both; and a statement of protective 
action taken, so far as reported. 





Aldor Apartments and Store Building 
(Royal Oak, Mich.), in default on Feb. 25, 
1932, principal payment and Aug. 25, 1931, 
interest payment on issue of first 64s. due 
to 1937. 

Alton St. Louis Bridge Co.—Non-depositing 
holders of debenture 7s, due 1942, will re- 
ceive new second mortgage 4 per cent 
non-cumulative income bonds in exchange 
for present holdings under plan. 

Atkinson (J. & M.) (Detroit), in default on 
Aug. 1, 1932, interest payment, and Feb. 
1, 1932, principal payment, on 
first Gs, due to 1937. 

Baker (J. Lee) (Detroit), in default on July 
15, 1933, interest payment on issue of first 
6s, due 1937. 

Belleterre Apartments (Detroit), in default 
on May 1, 1932, interest payment, and 
Nov. 1, 1931, principal payment, on issue 
of first 64s, due to 1934. 

Borin Brothers, Inc., in default on Nov. 1, 
1933, interest payment on issue of first 6s, 
due to 1936. 

Broadway-Oak Corp. (Portland, Ore.)—Due 
to non-payment of rentals and taxes, 
property was surrendered to owners of 
the ground. Issue of first leasehold 7s, 
due to 1933, has practically no value. 

Campbell (J. A.) (Detroit), in default on 
June 1, 1932, interest payment on issue of 
first 6s, due 1936. 

Citizens Water Co. (Scottdale, Pa.)—Funds 
are now available for payment of interest 
due Jan. 1, 1934, on issue of first A 5s, 
due 1953. 

Consumers Rock and Gravel Co.—Funds 
have been deposited for payment of in- 
terest and sinking fund due Jan. 2, 1934, 
on issue of first 6s, due 1948. 

Cosmopolitan Office Building and Theatre 
(Washington, D. C.), in default on July 1, 
1933, principal payment on issue of first 
7s, due to 1938. Funds have been de- 
posited for payment of interest due Jan. 1, 
1934. Respective depositaries will dis- 
tribute interest to holders of certificates 
of deposit. 

Kast Coast Utilities Co.—Distribution avail- 
able to non-depositing holders of first col- 
lateral A 5%s, due 1937, amounts to 
$144.76 principal and $53.56 interest on each 
$1,000 face amount. 

Forest Crest (Evanston, Ul.)—Plan provid- 
ing for extension of maturity of issue of 
first 6s, to March 1, 1942, has been de- 
clared operative. 

Fullerton Plaza (The), in default on Oct. 
15, 1932, principal and interest payment on 
issue of 6s, due to 1932. 

1,426 Woodward Avenue Corp. (Detroit), in 
default on June 15, 1933, principal and in- 
terest payment on issue of first 6%s, due 
to 1938. 

Greenfield (A. M.) & Co.—Plan of readiust- 
ment was declared operative Dec. 26, 1933. 
Holders of debenture 6%s, due 1944, may 
now receive amended bonds, together witi 
Nov. 1, 1933, interest, at the rate set forth 


issue of - 


in the plan, on presentation of certificates 
of deposit to Continental Bank and Trust 
Co., New York. Coupons due Nov. 1, 1931 
to and including May 1, 1933, would be 
capitalized. 

Journal of Commerce Corp.—Funds are now 
available at the Chase National Bank 
New York, for payment of coupons due 
Jan. 1, 1934, on issue of 6%s, due 1937 

Kansas City Public Service Co., in default 
on Jan. 1, 1934, interest payment on issue 
of first A 6s, due 1951. Plan of readjust- 
ment dated March 15, 1933, modified as of 
April 15, 1933, was declared operative as of 
July 1, 1933. Majority of these bonds were 
exchanged for new Series B bonds bear 
ing interest at 3 per cent per annum to 
1936; 6 per cent to 1938, and 7 per cent 
thereafter to maturity. July 1, 1951 

Lake Edge Apartments (Chicago), in de 
fault on Sept. 15, 1932, principal and in 
terest payment on issue of first 6s, due 
to 1938. 

Lawrfield Building (Chicago), in default on 
Nov. 1, 1931, interest payment, and May 
1, 1931, principal payment, on 
first 64s, due to 1935. 

Lucille Apartments (Chicago), in default on 
April 15, 1932, interest payment, and Oct 
15, 1931, principal payment, on issue of 
first 644s, due to 1934. 

National Co. of Ann Arbor—funds are now 
available to permit a 2 per cert payment 
on coupons due Jan. 1, 1934, on issue of 
first 5%s, due 1944. Coupons due July 1 
1923, were paid later than when due 

Oakman (R.) Land Co., in default on July 
1, 1933, interest payment on issue of first 
64s, due 1934. 

Ochoco Timber Co. (Eugene, Ore.), in de- 
fault on Oct. 1, 1933, principal and interest 
payment on issue of first 6s, due to 1933 

One West Fifty-seventh Street Corp. Prop- 
erties, in default on Dec. 1, 1933, principal 
payment, and Dec. 1, 1931, interest pay 
ment, on issue of general 6s, due 1933 

Patrician (Chicago)—Non-depositing hold- 
ers of first 6%s, due to 1942, realized 
$181.65 per $1,000 bond. 

Paulista Railway Co.—Ladenburg, Thal 
mann & Co., New York, have funds avail 
able for payment of one-half of the inter 


issue of 


est que March 15, 1933, on issue of first 
and refunding 7s, due 1942. 
Plymouth and Brockton Street Railway, 


Inc.—All bonds were deposited under plan 
of reorganization. From sale of property 
holders received $250 per $1,000 bend, irre- 
spective of whether the bonds were in- 
come or first mortgage bonds. 

Pottstown Passenger Railway—The sum of 
$9 per coupon was paid to those holders 
of first 5s, due 1934, who surrendered Dec 
1, 1931, coupons for cancellation 

Price Building (Mount Clemens, Mich.), in 
default on July 5, 1932, principal payment 
and July 5, 1931, interest payment, on 
issue of first 6s, due to 1941 

Republic Investment Co.—The sum of $501.25 
cash and a trust certificate for $498.75 are 
aviilable at the Detroit Trust Co., De- 
troit, in payment of principal due June 1 
1933, on issue of first 6s, due to 1939 
Funds, represented by certificates, are 
still impounded. 

Roumania (Kingdom of)—Coupons due Feb 
1. 1934, on of guaranteed external 7s, dus 
1959, were paid at rate of $17.50 for each 
$35 coupon, $8.75 for each $17.50 coupon 
and $1.75 for each $3.50 coupon. 

Roland Building, in default on June 20 
interest payment on issue of first 
dated 1928. 

Rosedale Park Land Co., in default on June 
1, 1933, principal and interest payment 
on issue of first 6%s, due 1933 

Saranac River Power Corp.—Committee has 
entered intc an agreement with Berst 
Foster-Dixfield Co. whereby the latter 
company has agreed to purchase issues of 
first 7s, due 1938, and first A 6s, due 1943 
at a flat price of $430 per $1,000 bond 
Holders desiring to accept the offer should 
deposit their bonds or certificates of de- 
posit with the Chemical Bank and Trust 
Co., New York. 

666 West End Avenue Building (New York), 
in default on July 25, 1932, interest pay- 
ment on issue of first 6s, due 1941. 

Sixty-ninth and Crandon Avenue Apart- 
ments (Chicago)—Funds are available at 
the Chicago Title and Trust Co., Chicago 
to permit a distribution on issue of first 
6s, due to 1941. 

Taylor (B. E.) (Detroit), in default on July 
1, 1932, interest payment, and Jan. 1, 1931, 
principal payment, on issue of first 6s, 
due to 1933. 

Tennessee Enterprises, Inc.—From proceeds 
of sale of assets of the company, holders 
of first 64s, due to 1944, received an initial 
distribution of about $38.22 per $1,000 bond 
A second payment is expected later 

2,225 Blaine Apartments, in default on June 
11, 1931, interest payment on issue of first 
6%s, dated 1929. 

Tyler Building (19 John Street Corp., New 
York)—Sufficient funds are available at 
the New York Trust Co., New York, from 
foreclosure sale proceeds for a distribu- 
tion of $180.67 per $1,000 certificate. 

Wabash Railway Co.—Plan for extension of 
principal of equipment trust 6 per cent 
notes of 1920, due to -1935, for three years 


1931 
64s 


has been declared overative and interes‘ 
payments resumed. 

Webster Electric Co.—Plan of readjustment 
dated June 7, 1933, has been declared op 
erative 

West End Avenue and Ninety-fourth Street 
Apartments (New York)—Funds derived 
from foreclosure sale are available for dis- 
tribution to non-depositing holders of first 
5 due to 1934, at the rate of $15.72 per 

$100 bond, having Dec. 15, 1931, and sub- 

coupons attached. 

Yorkshire Gardens Apartment. Building 
(Flushing)—Plan of reorganization, dated 
Feb. 27, 1932, has been consummated, and 

holders of certificates of deposit received 

a ten-year cumulative income bond 

and voting trust certificates for ten shares 

of new capital stock for each $1,000 bond 


neic 


6448 


sequent 


new 


Current Security Offerings 


BONDS 
Cattaraugus County, N. Y., $150,000 high- 
way 3.70%s, due Feb. 15, 1935-46, yield 
2.50% to 3.60%, offered Feb. 9. The N. W 
Harris Co., Inc., New York. 
Los Angeles, Calif. (City of), $5,000,000 


waterworks 5s, F & A, due Feb. 1, 1935-74 
yield 3.50% to 4.80%, offered Feb. 13. City 
Company of New York, Bankers Trust Co 
Blyth & Co., Inc., R. H. Moulton & Co 
The First_of Boston Corp., R. W. Press- 
prick & Co., Kelley, Richardson & Co 
Kean, Taylor & Co., Eldredge & Co., Inc., 
Schaumberg, Rebhann & Osborne, New 
York; First of Michigan Corp., Detroit 
Dean, Witter & Co., Anglo-California Na- 
tional Bank, Bankamerica Co., San Fran- 
cisco Security-First National Bank, 
Union Bank and Trust Co., William H 
Staats Co., Griffith-Wagenseller & Durst. 
California Security Co., s Angeles. 
Maryland, State of, $3,492,000 4% certificates 
of indebtedness, & A 15, due Feb. 15, 
1935-49, yield 1.75% to 3.20%, offered Feb. 
i4. First_National Bank, Stone & Web- 
ster and Blodget, Inc., R. W Pressprich & 


Co., Phelps, enn & Co., Darby & Co., 
New York; First National Bank, Mac- 
kubin, Legg & Co., Baltimore; The Phila 


delphia Co., Philadelphia National Co 
Phiiadelphia, and the Mercantile-Com 
merce Co., St. Louis. 

Rochester, N. Y. (City of), $3,600,CCO 4%s, 
444%s, 54%4%s, due Feb. 1, 1935-39, as fol- 
lows: $500,000 54s due 1935, yield 3%; 
$500,000 4148, due 1986, yield 3.50% ; $600,000 
4s, due 1937, yield 3.75%; $700,000 4s, due 
1938, yield 3.90%, and ie er 4s, due 1939 
price 100%, offered Feb. 9. Lehman Broth- 
ers, Bancamerica-Blair Corp., Ladenburg, 
Thaimann & Co., Blyth & Co., Inc. 
Phelps, Fenn & Co., Salomon Brothers & 
Hutzler, F. §S. Moseley & Co., te. 
Pressprich & Co., Graham, Parsons & Co., 
G. M.-P. Murphy & Co., Rutter & Co. 
New York, and Sage, Wolcott & Steele 
Rochester 

Schenectady, N. ¥. (City of), $750,000 emer- 
§ relief couvon or registered 3.80%s, 
due February, 1936-44. yield 3% to 

3.75%, offered Feb. 8. Dick & Merle- 


Smith, Roosevelt & Weigold, Inc., New 
York 
Suffolk Count Y., $875,000 coupon 


» .We 
3.90%s, $711, highwaye, due March 1 
1935-54, and $164, hospitals, due March 
1, 1935-51, yield 2.50% to 3.75%, offered Feb 
8. Estabrook & Co., Phelps, Fenn & Co., 
Graham, Parsons & Co., New York. 
United States of America, $75,008,C00 91- 
day Treasury bills, due May 16, 1934, aver- 
age price 99.833, average rate on bank dis 
count basis 0.66% ; $75,044,000 182-day Treas- 
ury bills, due Aug. 15, 1934, average price 
average rate on bank discount basis 
offered Feb. 9; $400,CC0.000 or there- 


0.99% 





about 22-month 244% notes, ‘‘D-1935."" J & 
D due Dec. 15, 1935, price par, yield 
2 and ,000,000 or thereabout 3- 
ear 3% notes, ‘“‘C-1937," F & A 15, due 
Feb. 15, 1937, price par, yield 3%, offered 
Feb. 1 


United States ‘Treasury 


STOCKS 


Goldside Mining Co., Ltd., $1,500,000 shares 
price 25c, offered Feb. 5. illiam F. Hogg 
& Co., Jay L. Francis & Co., Grant Ma 
hood & Co., Toronto. 

Montgomery-Ackerman Gold Mines, Ltd., 
250,000 shares stock, par $1, price 25c, of 
fered Feb. 1. Bruce, McLean & Co., Ltd., 
Racine & Co., Montreal; Colling & Coiling, 
Rittenhouse, Hamilton & Co., Toronto 

Natural Gas Utilities of Canada, 100,000 
shares capital stock, price 3c, offered 
Feb. 5 by company. 

Owings Mills Distillery Co., 90,000 shares 
capital, par $1, price $1.25, offered Jan 
uary, 1934. Henry White & Co., Baltimore 





New York Mining Exchange 


Week Ended Feb. 10, 1934. 





Sales High. Low. Last 
2,900 Admir Alaska ......... 20 .16 20 
24,000 Alexandria G ............ ‘ 06% .08 
10,950 Am: Ventures ...........+ 1.08 1.00 1.07 
See ee MEO, BOW oc cccccveess 35 .35 35 
500 Blue Jack Min ........... 6 65 69 
BOD aS OB, Bo docsccccccces 4.75 4.75 4.75 
3,150 Comsc’k T & D......... - £8 0 .53 
37,900 Divide Ext C . ccccess MD + 08 
7,500 Empire Consol ... 04 .03% .04 
2,950 Gt Nor Gold .......... . 165 1.40 1.60 
300 Meridian Min .. 30 30. 
325 McKin Mine 8 . 50 50 
11,300 Moscow Silver ...... . a oe il 
200 Mt City Cop ........ - 1.20 1.20 1.20 
be RS Rr -70 = £55 55 
600 San Toy Min ............ 05 .05 05 
800 Silver Shield ............ 7% 05 .07 
1,125 Sunshine Min ............ 5.75 5.00 5.00 
3,883 Sup Gold M . - 1.40 1.60 
800 Tintic Stand 5.12446.25 
900 Tonopah DM ............ - .08 .08 
3,500 Un Assoc Min enews 6 05 .04 05 
65,433 Un Gold M C., oe Sr 66 08 
700 Utah Metals ........... 3.50 2.87123.37t, 
27.475 West Emp G 10 1 
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ANADIAN exports to 
Norway in 1933 re- 
turned to immediate 
post-depression levels 
of over $4,000,000. 
The increase’ over 
1932 amounted to 
nearly three-quarters 
of a million dollars 


and was mainly due to greatly increased 
movements of nickel ore, wheat, wheat 
flour and copper ore. In 1933 Canadian 
exports to Norway amounted to $4,219,- 
211, in 1932 they were $3,502,472 and in 
1931 they were $3,177,728, in 1930 
$3,396,171 and in 1929 $4,793,151. On 
the other hand, Canadian imports from 
that country in 1933 amounted to less 
than half a million dollars, which were 
the lowest for years. : 

The feature of Canada’s expanding 
export trade with Norway has been the 
increasing shipments of Canadian nickel 
for refining at Kristiansand, Norway. 
Shipments of nickel in 1933 totaled 91,- 
963 cwt., as compared with 58,376 cwt. 
in 1932, an increase of 33,587 cwt. in 
volume and nearly $600,000 in value. 
Improved prices for wheat were respon- 
sible for increasing the value of exports 
of this commodity to Norway by nearly 
$100,000 to $1,376,605, although the 
volume increased only by 15,735 bushels 
to 2,187,262 bushels. Wheat-flour exports 
increased from 148,109 barrels to 171,162 
barrels and shipments of copper ore in- 
creased from 24,058 cwt. to 35,027 cwt. 

Other commodities exported by Can- 
ada to Norway to show marked improve- 
ment were rubber boots, from $3,698 to 
$14,262; canned lobsters, from $3,694 to 
$10,619; pickled salmon, from $3,464 to 
$13,981; leather uppers, from $8,426 to 
$37,381, and platinum concentrates, from 
$56,705 to $88,440. 











Canadian Northern Power Corp. 

The New York Curb Exchange has 
announced that it had received from the 
Canada Northern Power Corporation, 
Ltd., a notice that it had not yet deter- 
mined its policy with respect to the pay- 
ment of coupons due on May 1 on its 5 
per cent collateral trust sinking fund 
gold bonds, Series A, which are payable, 
at the option of the holder, in American 
or Canadian dollars or in sterling. 

“If the coupons were due today, how- 
ever,” the corporation wrote, “United 
States currency would be available for 
ayment of any coupons presented in 
ew York. Canadian currency would 
be available for payment of any coupons 
presented at any of the paying offices 
in Canada, and sterling, at the fixed rate 
of exchange of $4.86 2-3, would be avail- 
able for payment of any coupons pre- 
sented in London. Barring some major 
change in conditions affecting payments, 
we have no reason to believe that the 
same option will not be available in the 
future.” 


Canadian National Railways 

Operating revenues of the Canadian 
National Railways in 1933 were $148,- 
519,742, or $12,583,852 less than in 1932, 
and net revenues were $5,707,183, a de 
crease of $188,251, it was announced to- 
day from the headquarters of the sys- 
tem here. Train services were reduced, 
pooled trains inaugurated, departments 
reorganized and other steps taken to cut 
expenses $12,395,601. 

‘or December, the statement shows 
operating revenues of $12,353,497, an in- 
crease of $439,816 as compared with 
December, 1932. Net revenues were 
$709,126, against a deficit of $135,722 
the year before. 

Summaries for the twelve months to 
Dec. 31 follow: 


1933. 1932. 
Operating revenues. $1,148,519,742 $161, 103,594 
os expenses. 142,812,559 155,208,160 
et revenues 5,707, 5,895,434 


Canadian Pacific Railway 

The directors of the Canadian Pacific 
Railway decided on Feb. 12 against a 
declaration of dividends on either the 
preferred or the common stocks for 1933. 
An official statement read: 

“While the directors are naturally 
gratified at the improvement in the com- 
any’s earnings which began in Decem- 

r last, the results of the operations of 
the year 1933 do not warrant the declara- 
tion of dividends on the preference or 


ordinary stocks of the company for the 
year, 

“It is encouraging to note that from 
the beginning of the year 1934 the com- 
pany’s traffic earnings have shown con- 
tinued improvement over those of the 
same period last year and that present 
indications point to the probability of 
this improvement being maintained.” 


Falconbridge Nickel Mines 
Falconbridge Nickel Mines, Ltd., and 





News of Canadian Securities 


with $762,421 or 24 cents a share on 
3,195,055 shares in 1932. 





General Steelwares 

Operating profit of $445,975 before 
depreciation and bond interest is report- 
ed by General Steelwares, Ltd., for 1933. 
This contrasts with an operating loss of 
$167,543 in the preceding year and is 
the first operating profit since 1930. 
Total assets are $16,361,959, compared 
with $16,374,387 in 1932. 


its wholly owned subsidiary, report for 
the year ended Dec. 31, 1933, net in- 
come of $1,129,999, including $131,818 
profit on sale of securities, and after 
income taxes, depreciation and write-off 
for deferred development, equivalent to 
34 cents a share on 3,278,705 no-par 
shares of capital stock. This compares 


Maple Leaf Milling Co. 

The Maple Leaf Milling Company will 
be reorganized, C. W. Band, president, 
has announced in a letter to sharehold- 
ers. Smaller export demand and less fa- 
vorable operating conditions in the indus- 
try made reorganization necessary, he 






































United States Government Securities 
Recent Trend (Federal Reserve Board) 
a Week Ended————_——_——_— 
Average yield on: Feb.10. Feb.3. Jan.27. Jan.20. Jan.13. Jan.6. Dec.30. Dec.23. 
Notes and ctfs. (3-6 months) 0.07 0.25 0.25 0.25 0.25 0.25 0.25 0.25 
Bonds (3 long-term issues).. 3.51 3.55 3.62 3.63 3.67 3.59 3.62 3.64 
Bonds* 
Outstanding -- Feb. 13—__——. 
Feb. 8, 1934. Bid Asked. Yield. 
i IN IN I i od a iat cnt was acesibie $599,724,050 98: god ae 
2 % Pdnama Canal, 1916-36.............. 48,954,180 100 
2 % Panama Canal, 1918-38............... 25,947,400 100% 
S % Pameme Camel, 1061........cccccccecs 49,800,000 101% 102% 
3 % Conversion bonds, 1946-47........... 894,500 100 101% 
2%% Postal Sav. (7th to 46th str)......... 78,030,240 e oe 
I steicticdsin,dhieiesithth eSaaos tae ea etn ies $831,350,370 
34% First Liberty, 1932-47................ $1,392,226,350 101.27 101.30 ov 
4 % Firat Liberty, 1932-47................ 5,002,450 100.24 oe mis 
4%% First Liberty, 1932-47................ 981, 102.13 102.17 ‘a 
44% Fourth Liberty, 1933-38............. 5,367 ,422,350 102.19 102.21 0.26 
4% Fourth Liberty, ’33-38, called........ = f........ 100.21 100.22 0.12 
Total Liberty bonds ............... $7,300,632,750 
4%% Treasury, 1947-52 .. 983, 107.30 108.2 3.50 
Oe I, BME occ cccccsccccvcececs x 104. 104. 3.47 
3%% Treasury, -56 ... 103.00 103.4 3.43 
MED BUOMMMEY, BOGIES oo. cccccccccecccecs 100.26 101.00 3.25 
EE and cdcvecccescccacewndi 100.10 100.12 3.19 
3%% Treasury, 1940-43 100.29 100.31 3.20 
3%% Treasury, 1941-43 ...... 100.27 100.31 3.22 
3%% Treasury, 1946,49 ........ 98.29 99. 3.21 
3 % Treasury, 1951-55 .... ‘ , 483,350 97.10 97.1 3.16 
4 2 3h% Treasury, 1934-45........... ..s+. 1,382,261.569 100.9 100.10 3.29 
‘% Treasury, April 16, 1934.............. 18,277,231 
Total Treasury bonds ............. $7,446,541,850 
Total bonds .................0..000: $15,578,524,970 
: “For price range since date of issue see The Annalist of Feb. 9, 1934, page 268; 
for last week’s price range, see “Bond Transactions, New York Stock Exchange,” 
this issue. tincluded in uncalled. 


| Treasury Notes and Certificates of Indebtedness 





| — -Feb. 13-———_—— 
} Outstanding. Bid. Asked. Yield. 
3 % Series A-1934 (May 2)............0005. 44 100.17 100.20 0.02 
24%% Series B-1934 (Aug. 1)................. 100.17 100.20 0.76 
3 % Series A-1935 (June 15) 101.12 101.16 1.85 
15% Series B-1935 (Aug. 1)................ 99.14 99.18 1.93 
‘%% Series C-1936 (April 15) 100.1 100.22 2.55 
34% Series A-1936 (Aug. 1)............ 101.13 101.17 2.60 
% Series B-1936 (Dec. 15)........... 1€0.7 1€0.11 2.62 
3 % Series B-1937 (April 15) 361, 100.7 100.11 2.88 
soa Series A-1937 (Sept. 15) A 101.3 101.7 2.89 
252% Series A-1938 (Feb. 1)................. 679 99.18 99.22 2.71 
39% Series B-1938 (June 15)............... 18,056, 99.24 99.28 2.91 
244% Series C-1935 (March 15)....... --.-+  §28,101,6C0 100.20 100.22 1.85 
Retirement funds: 
4 % Civil Service, 1934-38.................. 236.500.0C0 
4 % Foreign Service. 1934-38............... 2,426,000 
4 @ Canal Zone, 1986-38.................%. 2,221,000 
RS nnn ee $5,624,7C3,800 
144% Series TS-1934 (Sept. 15).............. 524 748 50 100.6 100.8 1.06 
% Series TM-1934 (March 15)............ ,099, 100.1 100.3 aia 
% Series TJ-1934 (June 15).............. 174 905.500 99.30 100.2 0.06 
2%% Series TD-1934 (Dec. 15)............. 992,496,500 100.20 100.22 1.41 
WOGRS GOUGIIIOROGR, 6.6 ccc ccccscceccese $2,150,249, 500 
j Phi Sees 
Total notes and certificates......... $7,776, 953,300 
Treasury Bills 
(Rates quoted are for discount at purchase) 
— Feb. 13———— 
Motertty. Outstanding. Issued at Bid. Asked. 
3 | EE $00, Ces. cor 0.46% 0.40% 0.20% 
Ee ere 00,027,000 0.43% 0.40% 0.20% 
SE ciacedecdawsatee 100,050,000 0.60% 0.40% 0.20% 
 s = Speer aioes: 100,263,000 0.74% 0.45% 0.25% 
Mar. ES cheetnnlan dane 100. 890.000 0.73% 0.50% 0.30% 
Apr. Sere: 100,990,000 0.62% 0.60% 0.40% 
eS | See ea 1€0,050.000 0.62% 0.65% 0.45% 
ce | SP pete as 125,340.C00 0.67% 0.65% 0.45% 
 * + eres ey st 125,125,000 0.67% 0.65% 0.45% 
Fe eerie: 150,320.0C0 0.72% 0.65% 0.50% 
2k * Seber te > 125,493,000 0.66% 0.70% 0.50% 
I 4 a eecesess: 75,008 000 0.66% 0.70% 0.55% 
Aug. 8, 1934. 50,078, 0.94% 1.00% 0.87% 
Aug. 15, 1934 75,044,C00 0.99% 1.00% 0.90% 
MED Gtadhenddcodiiunae $1,388,742,000 
Public Debt of the United States 
Interest Interest 
1934. Bearing. Total 1933. Bearing. Total. 
Feb. 14. el Om. M..... 93 23,050,256,717 | 
SRR Pe astra $25,143,891,905 , Sept. 30..... $24,671,755,280 $23, , 794,555 
Jan. 31... 24,716,857,851  25,068,052,506 | Aug. 31..... 597 23,098,514,910 
ay ..... 22,239,761.680 22,609, 648 
1933. | June 30..... 22,157,643,120 22,538,672,560 
Dec. 31... 23,450,261,380 23.813,790,736 May @..... 21,468,790,420 21,853, 1 
Nov. 30 23,161,427,730 23,534,115,772 *Approximate. 














said. “Completion of the plans should 
greatly assist the company in taking ad- 
vantage of the expected improvement in 
domestic and world conditions,” he 
added. 
Building Products 

Building Products, Ltd., reports for 
1933 net income after depreciation and 
other charges, of $25,462, equal to 21 
cents a share on 120,846 combined Class 
A and B shares, against $9,068, or & 
cents a share, in 1932. 

Canadian Bronze Company 

The Canadian Bronze Company, Ltd., 
and subsidiaries reports for 1933 net 
income after taxes, depreciation and 
other charges, of $110,441, equivalent 
after preferred dividends and provisions 
for sinking fund for redemption of pre- 
ferred shares to 67 cents a share on 
80,000 no-par common shares, against 
$121,867, or 88 cents a common share, 
the year before. 


J. S. Mitchell & Co. 

J. S. Mitchell & Co., Ltd., reports for 
1933 net income of $10,990, equal to $3.41 
a share on 3,220 preferred shares, against 
$10,939, or $3.40 a preferred share, the 
year before. 





McColl Frontenac Oil Company 
Tne McColl Frontenac Oil Company, 
Ltd., has declared the regular quarterly 
dividend of 15 cents on the common stock, 
payable March 15 to stock of record 
Feb. 15. 


Pioneer Gold Mines 

Pioneer Gold Mines of British Co- 
lumbia report for January profit before 
depreciation, depletion and taxes, of 
$171,600, against $167,200 in preceding 
month; gross revenue, $240,600, against 
$235,200. 

Price Brothers & Co. 

An official statement issued on Feb. 
12 by a representative of Bowater’s 
Paper Mills, Ltd., of London, indicates 
that in connection with proposals to re- 
organize Price Brothers & Co., Ltd., a 
new offer by Bowater’s will be presented 
to G. W. Scott, trustee in bankruptcy for 
Price Brothers, and that in the meantime 
Bowater’s has withdrawn its proposal of 
Jan 18 so far as unsecured creditors are 
concerned. 

It is pointed out that this decision in 
no way affects the agreement which 
Bowater’s has with the bondholders’ pro- 
tective committee. In reference to the 
latter the statement indicates a readi- 
ness to adjust the contract so that the 
unpaid interest on the bonds may be paid 
in cash instead of in new bonds. 

Announcement that bondholders and 
other creditors and preferred and com- 
mon shareholders would have an oppor- 
tunity to decide on the final plans of 
opposing interests for reorganization of 
Price Brothers & Co., Ltd., at a meeting 
in Quebec on March 9, was made on 
Feb. 6 by Gordon W. Scott, receiver in 
bankruptcy. 

The Duke-Price Power Company, with 
which are associated Lords Rothermere 
and Beaverbrook, is in competition with 
a syndicate headed by Bowater’s Paper 
Mills, Ltd., of London, and a group of 
Canadians including R. O. Sweezy, Sohn 
Stadler and Harry Oakes of Lake Shore 
Gold Mines. 


Siscoe Gold Mines 

Directors of Siscoe Gold Mines, Ltd., 
have announced that a bonus of 2 cents a 
share, in addition to the regular quar- 
terly dividend of 3 cents a share, has 
been declared at a meeting in Montreal. 
The dividends are payable on March 31 
to shareholders of record of March 1. 


Willys-Overland Company 

Receivers for the Willys-Overland 
Company were authorized on Feb. 7 to 
manufacture between 5,000 and 7,500 
cars and to issue receivers’ certificates 
for between $352,000 and $750,000 to fin- 
ance the work. The orders were signed 
by Judge George P. Hahn in Federal 
court at a hearing where receivers, gen- 
eral creditors, the National City Bank 
of New York, as bondholders’ trustee, 
and other interests, were represented. 

David R. Wilson, co-receiver with John 
N. Willys, estimated that approximately 
3,000 additional workers would be needed 
here to construct the cars 
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ONDON — The _ stock 
market has declined 
slightly. The index of 
twenty stocks is 21.27 
for Feb. 13, against 
21.55 for Feb. 6. The 
rise since the close of 
1933 had carried the 
index from 19.83 to 


21.55. Crippling of communication ser- 
vices in Paris and the Wall Street holi- 
day caused dullness in the stock markets 
Monday. British funds were quiet but 
firm. German bonds were lower. Trad- 
ing in the international stocks was re- 
stricted and home industrials were irreg- 
ular. 

Rayons, aviation and cables were firm, 
while distillers, breweries, molasses, to- 
baccos, motors and chemicals were easier 
on profit-taking. Oils were dull, rubbers 
were lower, although the commodity im- 
proved. Mines were quiet, but recovered 
part of their earlier declines. . 

The stock markets were weak and ir- 
regular Tuesday, the result of Continen- 
tal disturbances. Austrian and German 
bonds were dull in the foreign market. 
British funds opened firm but eased 
later. : 

International stocks were quiet but 
stronger. British industrials eased after 
a steady start. Breweries, distillers, 
sugars, motors and Cables and Wireless 
were firm, while aviations, Dunlop Rub- 
ber and Courtaulds weakened. Rubbers 
fell sharply following a setback in the 
commodity. Oils were quiet. Kaffir mines 
were better on Cape buying, while West 
Africans, coppers and tins were lower. 

The stock market has been influenced 
by conflicting and confusing events. 
Gold-mining shares have soared with the 
price of the metal, and now are fluctuat- 
ing because of the instability of currency 
produced by the United States gold policy 
and French political disorders. It follows 
that with gold now selling at a record 


L 






price, many mining shares also are 
standing at the highest levels ever 
touched. 


Industrial securities have moved er- 
ratically, largely because of particular 
rather than general events, while gilt- 
edged securities have been held in check 
by the European political situation and 
exchange uncertainties, although some 
flieht of capital from the Continent into 
British gilt-edged stocks has been notice- 
able. 


Paris 

Stocks prices on the Bourse’ have 
turned upward, following several weeks 
of declines. The index is 45.02 for Feb. 
13, against 43.63 (revised) for Feb. 6. 
Despite the difficulties of communica- 
tions which reduced the volume of trans- 
actions and kept Paris out of touch with 
London, Brussels and other centres, the 
Bourse had a satisfactory session on 
Monday. Rentes again proved the chief 
attraction, registering important gains. 
French common stocks of all sorts also 
progressed strongly. Internationals, on 
the other hand, were neglected and 
weakened toward the close. 

The Bourse, although irregular, man- 
aged Tuesday to maintain Monday’s sat- 
isfactory trend. French common stocks 
showed more gains than losses, while 
internationals did the opposite, but in 
all cases the changes were slight. Trad- 
ing was dull. Hope of seeing the bud- 
get balanced by the end of February 
caused rentes to continue their recent 
progress, although at a slower pace. Im- 
provement in rentes since the Daladier 
government resigned has been the most 
striking market development this year. 
Austrian difficulties account largely for 
the relatively poor showing by interna- 
tional stocks. 

Rentes closed as follows: The 3 per 
cents, 69, amortizable 3s, 78; 1917 4s, 
78.45; 1918 4s, 77.50; 1925 4s, 105.49; 
1932, 4%s, Series A, 83.55; Series B, 
84.05; 1920 amortizable 5s, 107.60. 

The fall of prices on the Bourse last 
week did not reach any great propor- 
tions as a result of political develop- 
ments, and there was not the slightest 
sign of panic. By the close of the week, 
losses had been regained. 


Berlin 
The Boerse continued to advance dur- 
ing the week under review, carrying the 
index of fifteen stocks to the highest 


level since the middle of last year. .The 
index for Feb. 13 is 24.82 against 24.44 
for Feb. 6. 

The Boerse was so inactive Monday 
that no importance attached to stock- 
price movements, which within moderate 
limits were gy 4 upward. Is- 
sues in which some interest was mani- 
fested included Hoesch, Rheinstahl, Sie- 
mens & Halske and some specialties like 
Tietz and Berlin Machinery. 

The bond market was dull, quotations 
sagging under small offerings. 

Demand for certain specialties gave 
the Boerse a cheerful tone Tuesday, al- 
though the more important stocks were 
neglected and prices therefore moved in 
a narrow range. Salzdetfurth rose 2 
oints, I. G. Farben 1 point and Bavarian 

otor Works improved more than 3 
points. Heavy industrials were quiet and 
practically unchanged. Despite general 
inactivity, the steadiness of the Boerse 
in the face of the Austrian civil war 


News of Foreign Securities 


and the Czechoslovak currency devalua- 
tion is viewed as an expression of con- 
fidence which only the preoccupation of 
Southern and Western Germany with the 
carnival keeps from a more emphatic 
manifestation. 

The Boerse opened last week with a 
sharp advance in bank stocks and buy- 
ing of industrial favorites, but later, un- 
der influence of disorders in Paris, 
prices reacted. Brewery stocks were sold 
on the passing of the Englhardt Cor- 
poration dividend. 

On Friday, after an uncertain open- 
ing, the market took a sharp upward 
turn with active public buying of ma- 
chineries, while Tietz advanced on im- 
proved department store reports. Satur- 
day’s market continued firm and re- 
flected further buying of machineries. 


Cunard-White Star Merger 


The dream of a unified British steam- 
ship service on the North Atlantic be- 
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LISTED FOREIGN BONDS 
The par value of listed foreign bonds sold 
in the New York market: 
N. Y. Stock 
Exchange. N. Y. Curb, 


Week ended Feb. 10, 1934.$19,990,000 $2,320,000 

















Week ended Feb. 3, 1934. 25,025,500 2,661,000 
Week ended Feb. 11, 1933. 13,675,000 1,459,00¢ 
Ey a b.a90.5 60045506 127,451,500 13,364 
I 88,452,500 12,436 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 
High. Low. Last. 
Week ended Feb. 10, 1934.111.81 110.47 111.71 





THE ANNALIST WEEKLY INDICES OF 


FOREIGN STOCK PRICES 

1933. London. Paris Berlin. 
BO: Whe san sevcess 19.83 45.57 23.30 
1934. 

BO, Bic cescccces 20.11 45.96 23.44 
2, eee 20.40 44.51 24.06 
Ss Soe 20.68 45.33 23.78 
eae re 20.87 44.04 23.13 
Oo". eae 21.17 43.88 23.87 
a Ser 21.55 $43.63 24.44 
2 Vere 21.27 45.02 24.82 
tRevised. 


Back figures may be obtained upon re- 
quest to THe ANNALIST. 


Foreign Stock Prices 


The following are closing prices on th 
with net change from prices on Feb. 6: 











e principal European markets on Feb. 13, 


LONDON. stat AMERICAN STOCKS. | P. C. Net 
e (Prices are in dollars at 4s per of Par. Chge. 
Price. Change. dollar.) Berlin K und Licht....125 + 1 
Anglo-Dutch ....20s 6d —I1s 44d Net Com und Pr Bank A G. 53 — 1 
Anglo-Persian ....£2% — ky Price. Chge. pomeme Erdoel. 108 3 
Babcock & Wil..4283d — 3d | American Can...... 102% — 43 essauer Gas..........118 + 3 
Brit-Am Tob. ......£5% -. | American Tel & Tei. 120" _ sig Deutsche Bk und D G.. 67 — 1 
Brit Celanese...13s 6d — 34 | American Tobacco, A 78 — 6 a — pf.. | - : 
Bwana M’K....4s7%d — 4%d | Atchison ........... ey —7 Gesfuerel .............. 98 + 4 
Cables & Wire...*24% + % | Brazilian Traction... 134 — % | Hamburg Elek-w ..112 i 
eee *1 + % | Canadian Pacifie.... 164 — % | Hapag (new).... ee 
Carreras ord, A..£8% + GREED occcccchccee 55 —4 IG Sarbentedustris --130 +2 
Celanese of Am....£8 — % Consolidated Gas.... 55 — 2 Mannesmann .......... 64 +2 
Courtaulds ........ £2% + on Eastman Kodak..... 87 —4 Nor Ger Lioyd (new).. 32 + 1 
De Beers .... —_ \% | Hydroelectric _ Rheinische Braunkohle..202 + 2 
Distillers 84s — 6d | General Motors 38% —3 Reichsbank ...... +» 168 
Dunlop Rub a. Sn Internat Nickel —1 Salzdetfurth ...... 157 +3 
— 103 Internat T & T — 1% Siemens & Halske. 147 +3 
me SS 7 “24 | National Dairy = aves 
Ford, =. York — 4% MILAN. 
Hudson Bay........ 238 — 6a Southern Pacific =“ Net 
Imp Chemical...32s 3d + 6d thern Ry — 2 Lire. Chge 
Imp Tobacco...119s3d + is6d | Union Pacific....../.126 — 6 Adamello .... . 14 - 9% 
London Mid Ry..£25% — % | United Aircraft 19 —17 Adriatic Electric... 211 — 2% 
London Pass, . - £83 +. United Fruit......... Seid — Fi Banca Com Ital.. 992 ; 
Mining Tr, Ltd.3s 4 - 6d United States Steel.. 56 —2 Banca Italiana -1,785 25 
Mex Eagle..... 1s 7 oe es Consol Ital 5%.....97.00 
Rand Mines....... £ os PARIS. Credit Ital....... . 653 
Rhod Ang-Am...16s — 6d Net Edison Electric.... 710% 1% 
Rhokana Corp. — - Francs. Chee. tow Pree 236 9 
seceseee = Banque de France. .11, + ta int. . 5 
Royal Dutch. |... ia = Etc cae tue | eteatic .....-... 74% — 1% 
Selfridge 6% pf....25s -: | Ge Gan ieee. o. 2030 +170 | Meridionale Elec... 237 11% 
way T..... ry. | Lyon des Eaux, cap. 2,480 —206 | Meridionale Ry.... 627 19 
as aa? et Air Liquide...:..... 800 + 80 | Monte Amiata..... 32, — % 
nilever ord...... - pk peenere 180 — 10 | Montecatini ....... 136% — 3 
Un Havana Ry...£5 Canal de Suez, cap.19,900 —600 | Nav Gen Ital... 158 5 
Un Molas, Inc..21s —1s1 Canadian Pacific.... 66 — 14 | Pirelli Italiana.... 878 20 
Vickers ......... 8s oe Royal Dutch........ 1,820 — 30 | SI P Electric.. 32: 1 
Woolworth ..... 93s 34 — 4%a Cie Gen T: tlan. 39 ie Snia Viscosa 3% 
*Per cent of par. Ford Francaise..... 59 — 1 | Terni Electric...... 150 ‘ 
pope. 3s, perpetual........ 69.10 .. | Unes Electric 12% % 
Net GB, BEE 0 cccctocecss 78.50 ao 
Pri e A TE hina 00500 77.70 GENEVA. 
aw ae Chge. | 414s, 1932, A....... 83.50 Swiss Net 
Arg Rescis’n 4s....... ee French 4%s, 1932, B. 84.30 Francs. Chge. 
Austrian 6s... acseeve £101 — 1 ‘S Soret 07.90 Am Europ Sec, com. 31 — 3 
Braz Fg 5s, ‘14. + i Orleans 6s. anc...__ 816 > errs 199 — 7 
Be eet tae ty gx eee =f 
Ss, '60-90..... + Ital-Argen d’El com.115 3 
Brit 24% cons........ 6 + I BERLIN Nestle & A-S Con M.671 — 3 
e 44s, '98..... £102 — P.C. Net Swiss Fed Loan 3s, 
French War 5s coheonwe £27 + % of Par. Chge. 1932-62 .. 6208 2% 1.60 
German 7s, '24....... £93 + D. e Mea tcc entienhonesee 31 + as Fed Ry 3\%s, 
GEE ED wataxcéocncs £107 Rs Berliner Handels....... 4 +1 1899-1962 «++. 95% — 15 








came a reality on Feb. 8 with the an- 
nouncement in the House of Commons 
that the Cunard-White Star merger had 
been completed. It will become effective 
as soon as the shareholders of the two 
companies approve it. 

At the same time it was announced 
that the Treasury would advance up to 
£3,000,000 for the completion of the 73,- 
000-ton super-liner 534, now lying half 
built on the stocks at Clydebank, Scot- 
land. The work is expected to be re- 
sumed next month, and unless drastic 
changes are made in the plans the ship 
may be ready for launching in October 
or November of this year. 

The Cunard company will hold 62 per 
cent of the shares of the new company, 
and the White Star company will hold 
the rest. Including the chairman, there 
will be ten directors on the new board, 
six to be chosen by the Cunard company 
and four by the White Star. It is as- 
sumed that the business of the merged 
company will be carried on in London 
and in New York by the Cunard staff in 
the Cunard headquarters, although the 
agreement does not specify this. 


Danish Bank Reports 


The Danish Landmansbank, the larg- 
est bank in Denmark, reports a greatly 
improved position in 1933. After defray- 
ing ordinary expenses a balance of 11,- 
138,000 kroner remains for distribution. 

The report shows 1,068,000 kroner 
written off for bad and doubtful debts; 
500,000 for depreciation of buildings; 
1,500,000 for reserved taxes; 1,750,000 
transferred to a depreciation reserve for 
securities which was thus increased to 
3,500,000; 1,835,000 transferred to the 
reserve fund and the residue of 3,500,- 
000 applied as a dividend representing 7 
per cent, and 885,000 transferred to the 
1934 accounts. 


Imperial Tobacco Co. 

The Imperial Tobacco Company (Great 
Britain) reports for the year ended Oct. 
31 total income, before directors’ fees 
and reserves, of £7,603,560, against 
£8,656,889 in preceding fiscal year. 


London, Midland & Scottish 

The first British railway dividends for 
1933, announced last week, show that the 
London, Midland & Scottish company 
raised payments on 4 per cent prefer- 
ence stock from 3 to 3 r cent, while 
the 5 per cent redeemable preference 
stockholders get 4% per cent, ainst 
3% per cent. ‘The company’s official 
memorandum says: 

“For 1933, railway receipts decreased 
by £322,000 and total receipts decreased 
£326,000. Reductions in been | ex- 
penses amounted to £1,134,000, ma ing a 
net increase of £808,000, net revenue be- 
ing £10,713,000.” 
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Accepted 
Newspaper 


of Record 


More bankers, financial and busi- 
ness executives, brokers and _in- 
vestors read The New York Times 
than any other newspaper. 

The Times is accepted as the 
newspaper of record. The value of | 

| 
| 
i 
' 





its daily report to whoever must 
keep informed regarding finance or 
business is exceptional. 

The New York Times publishes a 
greater volume of financial adver- 
tising than any other newspaper in 
the world, and has notably high 
standards of acceptability. It is the 
only newspaper which publishes, in 


separate volumes, a monthly and 


The New York Times 


| 
annual index. | 
| 
| 
$1:75 a month weekday and Sun- | 


day editions by mail to any 
address in the United States, 
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OPEN 


MARKET FOR UNLISTED SECURITIES 


These Quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The number at the left of a quotation identifies it with 


the name of the firm in the index making the market. 


Prices are as of close of business on Tuesday. Midwest quotations as of Monday. 


































































FOREIGN SECURITIES CANADIAN SECURITIES (Cont.) CANADIAN SECURITIES (Cont.) GOVT. AND MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. 
Secs. 1958...... 71 ; 88 Prov. of Alberta 149. 4/1/35....... 96% 97% | 90 Ottawa Valley Power 5%s, 1970..... 101 101% | FLORIDA: 
Pt Bank. of Colombia Ts, 947 ecccerees 21 23 88 Prov. of Alberta 5s, G/4B....0s0 oe + 66 Price Bros & Co. 68, 1943......... kt. Mkt. 108 Florida Defaulted Rd. & Sch. Dist. 
94 Bogota 6%4s, 1947 21 4 a9 — of aierss = a -a/is s.: os Sau ba say * | ae RO =. OL ar 1% 160% bds. and coupons ................ 
bia 1s, "1947 16 1 BS rov. of Britis ‘o 8 / winigan ater ow. 4 "67. t. \. 1 
32 Gallac Tye, CU pen » 6 66 Prov. of British Col. 5s, 1934....... 99 91 Smith (Howard) Paper Mills 34,53 8944 90% | ‘A lachua Co. Road & Brage. No. 1, on 
52 Ceara, Brazil 29 Prov. of British Col. 90 Winnipeg Electric 6s, 1954........ ° 32% 104 Bradenton (City of) oir 8 32 
38 Cent. Mexico Lt. & Pr. 6s * 3 pe. < Sa oe : 01 Winnipeg Electric 6s, 1954......... 3 33 100 Bradford Co. H’way 6s, Long...... e 
dapest 7: 4 rov. ©o ‘ol. » ~- e h <s 
SS Sekine 8 Prov. of British Col. 5s.'10/1/35.... 96 sty | GOVERNMENT & MUNICIPAL BONDS ob Galles’ Ge Wes en = ima a OW 
S2 Haiti Ge, 1068........-.-ceeeeeeeees ‘a 59 Prov. of Britis Col. 5s, 4/25/54.... 9+ 97: HOME OWNERS’ LOANS: 108 Citrus Co. von § +e ae 
43 Hungarian Dollar Oo BW | 29 Province of Manitoba 5s, 1958...... 90% 108 Clearwater Bonds ............. 20F 
38 Intl Ry. of Cen. Am. ‘P. M.) 5s,°72. 40 47 29 Prov. of New Brunswick 44s, 1961. 9314 95 50 Home Owners Loan Corp. 4s, 1951.. 95% 96% 47 Collier Co., Fla. sschsions aa 
42 1. G. Farben Industrie German Shar 30% 31% | 88 Prov. of N. Brunswick 4%s, 6/15/36 99 : 55 Home Owners Loan 4s, 195i......: -Mikt. Mkt. | 108 Coral Gables... pean etl Bw 
42 Italian cons. 5% loan (int.)......... 71% 178% | 29 Prov. of Nova Scotia 4%s, -+++ 96% 97% | 71 Home Owners Loan 1951....... 95% 96% 99 Dade Co. Rd. or Br. 5s, 1941-63... 63 
#2 Lithuanian Lib. Ln. 58, 1935 ($)... 68 15 89 Prov. of Nova Scotia 6s, 1936...... 102% —=i«... 92 Home Owners Loan 4s, 1951....... 96 9614 100 cake Co. School Dist. No. 2, Long, Pe: 
93 Manila R. R. Southern L. Ist 4s,'59 67 70 29 Province of Ontario 4s, 1957........ 92 934% | 94 Home Owners Loan 4s, 1951....... 964 996% ON Hecke eliaaaiaeleleaaaligegi 37F 
93 National Hotel of Cuba 6s, 1959. 9% 411F 59 Prov. of Ontario 4s, 6/15/36........ 100% 101% ALABAMA: 106 Dade Co. H’way................... 64 ps 
52 Parana 7s, 1958..........6-00-00s 13 14% 88 Prov. of Ontario 4%s, 1/ s/s. - oa ~ 106 Dade Co. — Dist. No. 2 past due. 69F °: 
86 Porto Rica 4s & 4%8......... nee « 88 Prov. of Ontario 4%s, 1/15/ 101 102 Alabama Renewal 4s, 1956 106 Dade Co. Sch. Distt. No. 2 futures. 36F 
42 Reichsbank Shares 4Ge rman)....... 42 43 88 Prov. of Ontario $48: o/i/4a 110 Alabama Renewal 4s, 1956 108 Dade Co. Sch. Dist. No. 2, 1935-42 BW 
ww Rio de Janeiro (Brazil) 6s, 1933... 26 30 89 Prov. of Ontario 5s, 1952... 92 Alabama Harbor 4\%s . 106 Dade Co. Sch. Dist. No i3 3 futures: sor 
13 Cath. Archbishop Manila 3s,'38. 38 41 59 Prov. of Ontario 5s, 5/1/59 yr Alabama Harbors ....... . 106 Daytona Beach 34F : 
i Russian Imp. Sips, Cys, c/a. 3 3% | 88 Prov. of Ontario 5s, 5/1/59.. 44 Alabama Highway 44s, 3/1/34-60. .5.30-1 49 Duval Co. Road 5s...........002002 94% 
93 El Salvator 7s, 1957, c/d. 21 + 21%F 89 Province of Ontario 5s, 1959 49 Alabama Highway any issue...... Ow 100 Duval Co. Sch. tq No. 2 80.°40-"80 $1 
$4 Santa Catharina (Brazil) 8s, 1947.. 23 24 = Province of Qutarie 5%s, 1/3/37 PB . —— Hisnwey ee ey 99 Escambia Co. Road 6s, 1951........ et: 
pateues 22 24 ovince of Ontario 6s, paetecenesees - -° 
Hy | Re — baker saa wns 140s «16 88 Province of Quebec 4%s, 3/2/50 1 105 Alabama Highways pila: 5.50% - peg ng Road f, 1/1/35-39. . . ow 55 
59 Prov. of Saskatchewan 4s 11/1/35.. 93 94 105 Alabama Highways (March)....... 5.25% 100 Hillaboro Co. H’way 5s, (’22 Ser.), ss 
GERMAN DOLLAR BONDS: 8% Prov. of Sasketchewan 4%s, 5/1/36. § 92% 4 4 4 meeweye (Mar. & Sept. 2 str Lon : .. 52 
> Bonds drawn........ BW 88 Prov. of Saskatchewan 4 2 ama SUED. ..ccctccccccecceae «c [. ana queen *"g2%%sceecee ns6 0% . 
SS German Dollar epee be OW BW = ‘*e. % | ite Alabama County Bonds. ‘ail issues "OW aoe Hlisbore Go. Sch Dist. No. 4 sw 
$4 German Int. & Ext. Bds. & Coups.. OW BW MUNICIPAL: , { —~— +, ass ow 100 Jefferson Co. Road 5s, Long : ae 
#4 Anhalt ser ta .. Feiaeetoaaatcetess “ a9 Calzary (City of} Se, 1068........ - ies | a A Stats secesnsestenss 4 100 Lake Co. Road & Bridge oo iene. 37F 
$4 Bavaria ser G48. ...............05. algary y Of) SB, 1935...... ... - : 08 Lake orth Inlet Dist..... coe a - 
110 Birmingham Bonds . OW 
SS Bectwwed Mesie Gui’ Sie is:: Sr | 5 Bema cs oa as wrileds son | 165 Saou’ Se oe 2 te gpa :: | Mp rakhang' Viens waiesiss gj 
#4 Duesseldorf ser. 7s 43 89 Ottawa (City of).............: ae Ke alhoun Co. 6s - 90-95 103 Lakeland Lt. & Water............. 58 
%4 Duisburg ser. 7s...... 45 89 Toronto (City of) all issues........ Ow 109 Cherokee Co. 5is - -85-90 108 Lee County Rd. & Sch. Dists ow 
52 East Prussia Pr. 6s, 59 ~—Ss«O61 66 Winnipeg (City of) 4%s, 1950. 109 Chilton Co. 5s............+.-. - 90-95 104 Manatee Co. H’ DR cvascnccanasae 
“4 Frankfort ser. 7s...............- 45 . : 109 Cullman Co. 5a... .........--..eeeeee 83-90 47 Miami, Fia.. 5s 
%4 German Atlantic Cable 7s, 1945. 56 60 CORPORATION ISSUES: = — b= Bee nseresescsccsseseceres a4 106 Miami, City of .... "9 
#4 German Bldg. & Land Bank 6%s,'48 68. 44 Abitibi Pow. & Paper 5s, 1953..... Mkt. Mkt. | 199 DeKalb Co. 54s... 85-90 108 Miami 5% c/ds BW 
wt Hambure-American Line's 4s... aw $© Abitibi Power & Paper Ss. 1903, ¢/d 39% 30% 110 Jefferson Co. onds Dcocsasivaeeoteel ow 99 Miami Beach, any maturity. “4 
RS Hungerian Disc, & Exen. BK. 76°63 40 ai |g! Algoma Steel Corp. fs, 1962... Ai Jefferson Co. all mats... .......... 79 {3 Monro => sand 6 
4 Koholyt Corp. igs, 1943... -, | $6 British Columbia ‘rel. Se, 1900 ai, | 108 Mobile rerunaune alga iF. o °° ° 85-95 103 Ocala Improvements, ‘shor 
a4 pzig Trade Fair 7s, ae ee 4 by 90 Ca'gary Power 5s, 1960............. 89% 108 Mobile Co. ‘Sp. “Rd. & Bridce 4%... “64-70 103 Ocean Shore Improvement District.. 29F 
43 Mannheim & Palatinate a7 on 61 91 Calgary Power 5s, 1940 | Seeppsbrcrtens ac: 91 105 Montgomery 53 68-70 47 Orange Co. genera al. ...0.W. 
83 Munic. Gas Elec. of Rec ns- 56 90 Canada Cement Ses, esescecces i lip alittle iat 90-95 106 Orange Co. School District No. i... 47 
me Munich aera ig ES a oF ie od “90-98 :: | ies Orange Go. Road ong. 000000000 ma 
S WEROSS 6 Oncc0 ees ag 59 Canadian Nat’ y s /55..103% 103% | 195 Tuscaloosa Co Sa & 4a a - , . 
84 Nassau Land Bank 6%s, 1938...... Pe 69 Canadian Nat’! Ry. 5s, 10/1/69... .1 07 ey Tuscaloces o. Sin ee ste seceses x 100 Orange Co. Road 5s, long.......... 58 
Br Overptals ive, Power 7s, 1946...... 49 #4 Canadian Pacific . ua ae aieaid tk = pan ae te eeeeeecercons les Grange Co. 8 4 ye Se peepegese 47 
_ : 99 Canadian Pacific Ry NSAS; f 43% Orlando, Fila. ..... $2eeuoseeees 
*4 Oldenburg ser. 7s............-..... =: 41 Can. Rail & Harbor Term bie, “$126 2. 168 Orlando Improvement, short........ 59 
%3 Roman Cath. Ch. in Bavaria 6 ‘46 65) 87, | 90 Consolidated Paper 5148, 1961....... 20% 21 | fe Armansas Borough Notes .......... _ ae 104 Orlando (City of) a aa 
43 Roman Catholic Welfare inst. ts. a6 B 46% 47% ansas Pension ser.............. Ow’ .. 106 Pa i 7 
83 Saarbrvecken Mtee 78 82 91 Dominion Coal 5s, 1940. - 88% 90% | 85 Arkansas Pensions ................ 70 es 108 Palm Beach nee . 
ba Banon Beate Mortgnge Gs, 147.. os #1 Dominion Lt. & Pr. 6s, 1939. 2 76 Arkansas Road Districts........... 48F 49F | 168 Paim Beach Co. Rd. & Sch Dists. -0.W. 2 
44 Stettin Public Utilities 7s, 1946..... “a Ot«SST #1 Dominion Square és, 1948. . =f 76 Broadway Main St. Bridge 5is..... $2: 104 Pasco Co. Road and Brids 8286 
$4 Vesten Eletthc Rye. Corp. Ts. 164. _ 90 Dominion Tar 6s, 1949....... 80% | 76 Carl'sle Schools ...............+.--- 41F .. ‘ahaies tea b he sa 
53 Wwerttemberg 78 ...........06.-+-. s 8 | Donnacona Paper Sie, we 3% «fs: 36: Ft. Smith Schools bs, 1946.2 °6 50... 7. 104 Pinellas Co. Roads... con ae 
#4 Wuerttemberg ser. 78.............-+ 5155 ol Gatineau Power 58. WS i asa it = jee Rg gg ag inthe oa “ 108 Pinellas Road and Sch. bistro. re 
CANADIAN SECURITIES 3s Grand ‘Trunk Pac.” ae 85 85 Jefferson Co. Bridge past due...... 80. $5 Polk Co. Road and Bridge, short.. 72 — 
GOVERNMENT ISSUES: 90 Great Lakes Paper 6s, + 41 76 Marion Schools ................... ws 103 Polk Co. 8. D., any district........ 40F 
41 Dom. of Canada 4s, 1960........... 93% 93% | 91 Industrial Acceptance Corp. 68, °40.. 55 85 Marion Schools .................+.+ 65 ee 100 St. John’s Co. Road 5s, long....... 53 
41 Dom. of Canada 5s, 1937........... 104 - 91 Int’) Hydro Elec. 6s, 1944.......... 76 Mississippi Co. D. D. No. 17....... 1F 20F 108 St. John’s Co. Roads............... 55 
41 Dom. of Canada 5s, 1952........... 104%, 105% | 91 Jamaica Pvblic Service is, 1950..... 85 85 Mississippi Co. D. D. No. 8........ 28 “se 47 St. Petersburg, Fla., c/ds ++ ++-0.W, 
59 Dom. of Canada 4s, 10/1/60........ 93 94 41 Kingston Mieveter =, saaiean x * ba 76 Shawnee Schools .................. 23F = a, = bonds or ¢/ds. vo OW, 
. . 41 e Superior 5s, 1944....... . - 76 Texarkana Schools ................ F .. | #7 S8anford ........... = y. 
PROVINCIAL ISSUES: 44 Manitoba Power 5 a -Mkt. Mkt. 4 = 104 Sarasota County Highways asia 22 28 
Cc. . 
29 Prov. of Alberta 4s, 1956........... 81 83 29 Nat'l Transcont. Ry. 48, 1955 > ny} ALIFORNIA : 47 Tampa, Fla., 5, 54%. ees 
@6 Prov. of Alberta 44s, 1935......... %% «... 41 Nova Scotia Lt. & Pr. 5s, 1959.... 26 44 San Francisco 4%s, 7/1/49........10h 102 104 Taylor Co., 1936....... cones SE 
i—H. D. Kno x? & Co., 11 Broadway, N. Y. | 27—Herbert H. Blizzard & Co., 123 Se. Broad | 544—Hart Smith & Co., 52 Wall St., N. Y¥. | 82—O’Donnell, Humphries &-Fuehrer, Pe- 
Phone Digby 4-1389. 27 State St., St., Philadelphia. Phone Penny- Phone HAnover 2-€987. nobscot Bldg., Detroit. Ph. Cherry5450. 
Boston. one Capital 8950. acker 6161; N. Y., HAnover 2-41 55—Colonial Bond and Share Corp., 307 First | 83—F. A. Willard & Co., 40 Wall St., N. Y. 
2—KEdwin Wolff & Co., 30 Broad St., N. Y. Igby 4-3400. Natl. Bank Bldg., Baltimore. Phone Phone ANdrews 3-8900 
Phone HAnover 2-2033. See’ Front ~-Beqnates & Co., 1,606 Walnut St., Phila- HAnover 2-3050. 84—Herzog & Co., 30 Broad St., N. Y. Phone 
Cover. a PP me Pennypacker 8200; 56—Madison & Co., Inc., 120 Broadway, HaAnover 2-1226. 
3—Stein Bros. & Boyes, 6 Se. Calvert St., Y., Digby 4-2800. N. ¥. Phone REctor 2-122]. 85—Peltason, Tenenbaum & Harris, Inc.. 
mere Phone Balti.: Plaza 29-Chas. King & Uo., 61 Broadway. Phone/| 5; swart Brent & Co. ., Inc., 25 Broad St., 921 Boatmen’s Bank Blidg., St. Louis. 
Y. MRinctor 2.6880. WHitehall 4-8980. N. ¥. Phone Hanover 2.0510. Gg. phone Central 9626. 
4—Maine * Securities Co., Fidelity Bildg., | 30—W. H. Newbold’s Son & Co., 1,517 Locust 58—Edwin L. Lobdell & Co., Inc., 209 So Fig — FR ‘ie Ptes Bea e! 
Portland. Phone 2-5494. St., Philadel hia. Phone Penny- LaSalle St., Chicago. Ph. Central 79¢3. | ® y — -B 5 Contant 
56—E. J. Kitching & Co., 75 Federal St. packer 1234; N. Y., JOhn 4-2102. 0838. 
° 2 : ° atti Gundy & Co., Inc., 14 Wall St., | 87— —Schoellkopf, Hutton & Pomeroy, Inc., 70 
wx Phone HUBbard 6630; Hart- tien ay ~~ - m . Co. 1, ,420 pm _Y Phone COrtlandt 7-6080. Niagara St. ‘Buffalo. Phone Wash 
= le : a. one ny- _ ? 4 
nh Gn oe tee Oh. i Y saiher Ga | o-mackubin, Logs & Co, 313 B, Redwood ington 8060; N. ¥., WHitehall 4-5996 
6—Jesse Spier " > * : , St., Baitimore, Md. Phone Plaza 9260; | 88—Bell, Gouinlock & Co., Ltd., 25 King St. 
Phone WHitehall 4-4280. 32—Yarnall & Co., 1,528 Walnut St., Phila- N. 'Y., ANdrews 3-6630; Philadelphia. Toronto. Phone Ele in 2236. 
sotapie, Phone Pennvpacker 0300; Lombard 9600. 89—R. A. Daly & Co., Ltd., ing St., W.. 


j—Walter S. Place & Co., 35 Gonereee St., 
Boston. Phone HUBbard 

8—Chandler Hovey & Co., 82 Devonshire 
St., ston. Phone HUBbard 1530; 
New York, CAnal 6-5515. 


a os 9- 

83—Stroud & Co., 1429 Wainut St., 
Philadelphia. Phone Rittenhouse 5329: 
Re. we Ector 2- b 


9—Putnam & Co., 6 Central Row, Hartford. a Droge & Co. ~ ty s Broad St., 

Phone 5-0151; N. Y., CAnai 6-1255. a Y. : or ~_ ” y4 “000 i taiias 

10—Frederick C. Adams & Co., 24 Federal ackenzie o ne., fy 
"St., Boston. Phone HANcock 8715. N. ¥. Phone BArclay 17-7847. 


36—Goodale & Co., 115 Broadway, N. Y. 


St 
1—Th 0. Gates C , 179 Church 
1 e A. ates Company, 179 ure Phone REctor 2. 1 


St., New Haven, Conn. Phone 8-4135; 


- York, 3 li 37—Baron G. Helbig & Co., 60 Broad St., 
? Hartford, 7-2 — —— N.Y Phone HAnover 2-8457. 
12—Moors & Cabot, 111 Devonshire St., Bos- | 38—P. F. Fox & Co., Wall St., N. Y. 
ton. Phone a 7320. Phone Digby 4-8740. 
Ce., 94 Pearl St., | 39—A. =. Allyn & Co., Inc., 20 Exchange 


Place, N. Y¥. Phone Digby 4 
Chicago, Franklin 
40—W. W. Lanahan & Co., Calvert Bldg., 
Baltimore. Phone Calvert 2600; N. Y. 


in Beach 
Hartford. Phone 2-3145. 
14—Hempstead - Vaughan Co Grosvenor 
Bidg oe Phone Dexter 5342. 


te-Newsen,” Co., 31 pm St., Boston. BArclay 7-7260. 
Ph. Liberty ‘i914. N. yy ~ y 4-9400. | 4) a. EF. Ames & Co., 120 Broadway, N. Y. 
16—John H. Loeffter & Ce. 39 Broadway, Phone REctor 2-7231. 
N. ¥. Phone Digby 4-9351. 42—M. S. Wien & Co., 25 Broad St., N. Y. 
i - Day & Co., Inc., 303 Sears Phone HAnover 2-8780. 
,» Boston. Phone Lafayette 0695. 


43—T. L. MacDonald & Co., 29 Broadway, 
N. ¥. Phone Digby 4-0724. 
Gwynne & Broadway, 


Tonnes k Co., 200 pavenaiive St., Bos- 
Co., 6 
Phone WHitehall 4-1900. 


ton. Phone LiBert be. 44—Jenks, 
oO. we N. 


19H. C. Wainwright & Co., 60 State St., : 
Boston. one rd 0060. t., N. ¥. Phone 
teaubont, iHomeey Co. Shawmut Bank | "*Pnctor Stier 
ston one 0. 
21_Mopper, Sc Soliday & Co., 1,420 Walnut st., | ‘©—N- - Horner & Ce ling Green B01 
iladelphia. Phone Pennypacker | 47_¢qa.¢. Wright & Co. 49 Wall St., N. Y. 
4075. Phone HAnover 2-1166. 
Arter ©. Phitadelpnt Co., 7oi7 Packard | 4g-w. G. Riley & Co., 1 Wall St., N. ¥ 
By Dhia. hone ust = o . y om’? “a . 
1 % WHitehall 4-2410. Phone BOwling Green 9-0130. * ¢. 


49—Pask & Walbridge, 1 Wall St., 
—. 


26; N. 
ts—Jenkins, V Whedbee & Poe, 10 South St., Phone Digby 4- 


1 le 
York., my hy — new 50—Morton Lachenbruch Co., Ine. 

24—Howard V. Noll & Co., Inc., 420 Lex- Broadway, N. ¥. Phone Digby 4-5600. 
ington Av., N. ¥. Ph. MOhawk 4-5332. | 51—Dent Smith & Co. -, Inc., 60 Broad St., 

tee ~ 3 & Co., Land Title Bldg., Phila- N. Phone HAnover 2-7783. 
delphia. Phone Rittenhouse 8500;| 52—Ryan & McManus, 24 Broad St., N. Y. 

., REctor 2-5042, 8249. Phone HAnover 2-3050. 

26—Bioren & Co.. 1,508 Walnut St., Phila- | 53—Frank C. Masterson Co., 25 Broad St., 

delphia. Phone Pennypacker 9400. N. ¥. Phone HAnover 2-9474. 














61—George & Farrington, 52 Wall St., 
Phone HAnover 2-3971. 


N. Y. 


o-saae. Lubetkin & Co., Inc., 295 
, adison Ave., N. ¥. Phone AShland 


63—Fairman, Perry & Co., 208 So. LaSalle 
St., Chicago. Phone Randolph 4068. 
64—F. S. Yantis & Co., Inc., 120 So. LaSalle 


St., Chicago. Phone Andover 1551. 
65—Loewi & Co., 208 E. Mason St., Mil- 
waukee. Phone Daly 
66—Sadler & Co., 105 So. LaSalle St., Chi- 


cago. Phone State 0577. 
6i—F. M. Zeiler & Co., 209 So. LaSalle St.. 
Chicago. Phone a 5387. 
68—First LaSalle Co., Inc., 231 Se. La Salle. 
Chi ve. Phone Central 4424. 
68—First Wisconsin Co., 110 E. Wisconsin 
Av., Milwaukee, Wis. Phone Broad 


way 6060. 
70—Robert M. Markwell & Co., 1 LaSalle 
St. Bldg., Chicago. Ph. Andover 5775 
7i—Enyart, an Camp & Co., Inc., So. 
alle S St., Chicago. Ph. Andover 2424 
72—Joseph H. Preiss & Co., 407 N. 8th St., 
St. Leuis. Phone Central 1766. 
73—Edward D. Jones & Co., 310 Boatmen’s 
nk as. St. —— 'Ph.Central 7600 
74—Fusz-Schme' le Boatmen’s Bank 
Bldg., St. Lewis. *Bhone Central 2614 
and L. D. 294. 


75—Stix & Co., 508 Olive St., Louis. 
Phone Garfield 0514. 

76—Scherck, Richter Co., Landreth Bldg.. 
St. Louis. Phone Garfield 0225. 

7i—W. L. Budde & Co., Inc., Union Central 
Bldg., Cincinnati. Ph. Parkway 7084 

78—Edward Brockhaus & Co., First Natl. 
Bank Bldg., Cincinnati. Ph. Main 1300 

79—Smith, Moore & Co., 509 Olive St., St 

als Phone Garfield 5225. 
80—J. +. illiard 


& Son, 419 West Jeffer- 

Pea G Phone Jackson 4211 

81—Whiticck, Smith & Co., Penobscot Bidg. 
Detroit. Phone Cherry 4900. 


St. 





90—J. R. Bide en & Co., Ltd., Royal Bank 
6448. 
ea-Qenmal ield 


5811. 
92—C. G. yovetay & Co., 
; 2 
i , Cove. 42 Broadway, N. 
ae y 4- 8320. 
94—Leon Pelz & Co. seas Broadway, N. V¥ 
95—G. H. Grawited Oo. » Inc., Central Union 
96—F rost, 


97—Kinlech, Huger & Co., 26 Broad St., 
Charieston, S.C. Phone 280. 
98—Lewis & Hall, Jefferson Bldg., Greens 
ro, N. C. Phone L. D. 
99—Guaranty Loan Corp., Jefferson Bld 
Greensboro, N. €. ‘Phone L. D. 
100—Pierce-Biese Corp., 1608 Barnet Natl. 
Bank Bldg. Jacksonville, Fla. Phone 
1¢1—Frederick E. Nolting, Inc., 8th & Main 
Richmond, Va. Phone 3-6641. 


102—The "thebiness- -Humphrey Co., Rhodes- 


103—Smith, Kenney 


105—W atkins, 


aw ~~ Es. 
107—Chandler & Co., 
108—Dee & Oo., 
108—Marx & Co., 
110—Ward, Sterne & Co., ome. Marx Bldg., 





Toronto. Phone Elgin. 4441. 

wt Phone Elgin 
Co., 

Montreal. 


Inc., 507 Place 
Phone Plateau 


ne., 80 Broad St. 
Ph. Bowling Green 9-5544. 
Y. Phone 


Armes, 


Phone Digb 


Bldg., Columbia, S. C. 
Read & Co., 21 
Charleston, Ss. C. 


Phone 8273. 
Broad? St., 
Phone 372-373. 


Haverty Bidg., Atlanta, Ga. Phone 


Walnut 0316. 

& Co., Florida Bank 
Phone 8616. 
: & Co., Inc., 415 Tampa 
re. roa Fla. Phone M8039 and 


Morrow & Co., Inc., Wood- 
ward Bidg., Birmingham, Ala. Phone 
D. 4-9968 


3-4978 and L 

& Co., Shoreland 
Fla. Phone 2- 5126. 
‘Inc. , 1,500 Walnut St., 
Philadelphia, Pa. Pennypacker 55CO. 
Harvey pies.» West Palm 
Phone 9613 
Brown- Marx Bidg., Bir- 
mingham. Phone 3-12 


reade, Miami, 


Beach, Fla. 


Birmingham. Phone 3-0236. 
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er sis, Be oie: ss New" ort a batt ae ‘ag: 2 3 Se Generel Am, ‘fon. “| ge ; a8 Lloyd Mtge Co. oe ee od 
tor Seath Genciee fs eee nase ; ei ex. Lockpt. ‘av ont i 58,59. “x02 104 33 ne Rapids & in ~~ 9984-45 5308 © 48 Mortgage Assur. Cte. i. veep 
tez South Carolina 4i4s, 4%, any mnat.5.0 87 North, Tet P1955. A. Power Co. $3 Ill. Cent. 4%8, Se, ol B- 2 Mortgage Co. of are og 8 
oe c Capttal H’way Bia at 6% 2/15/34 oO” 1%.. 43 ea" tt itinan ™ ry National | steel gar tik. &s ti 34 in t 4.50 | 55 Mortease Finan 3 ofa is: is 
apital = w. ny issues... io ‘Ass hes“ an*ggasctessees i a, 80 1884 : : i fay ae 
* Gide 2 . OW 45 Ohio Vall 962. ae 86%, | 107 North entral 4148, 5s ry Morigace Sec ae : 
7 Gharieste any - eappees .. 92 75 Oklaho ey Gas a adecevcved 70 72 26 = American Car 4/1 <a * cies rane Ss : 3 
45 Charleston re ref. , eee et as Ow 9 Coins ma Power Hold. oa, se eseces 45 46 26 Pe 55 Mortgage Security oe. oe is r Bt 
96 Ghestesten se Pees Pes 89 53 Old Domi Power Holding 1943.. 94 26 2 peices zs cat St - r 
: ee tir a oe cee et % Quak ; oo Naty oe, kiatse., Corp. 6s, 36-38 48 23K 
96 Charleston Sch Ber rt ul KS oe ae ee 28 Pacific etboen tet peat 50 bP EAs Sige. 68, R/C,2/1, $8 Potomac Mige. ge. Co. Os, "36-47, e/d 31F 
Charieen Bch. Ss, 1988 ......... 9 FR Parr Shoals row 50 | S$ Southern Pac. H's recely. et ab exh sry | oe Potomac Mike oo. Gaal 
a” pet nae Co. 5 any ones 5 eae ow = > Penna. Gas a ele.” a 107 Tenne Re oni "3 4-48. is Prudence Co. = ‘ eget 
a eae Prescot . 63, ntral ie en . Co. 68, -41 
fae hrs f |S gest ge iP ferrenaere caravan ge S| 2 Etc e Ae 
ester Co y issues....... dusky" ‘oe : . : ie 3 
Sec, we Ace ow SL Sandusky Bay > ist 55,*52. "105108 «| 78 ant EAL ESTATE encunerens 4s Southern cc MS. 6B. e esse neesevres 
= : REAL. F AY ADL Oo ageeses 4 
: i a 8 8 Siow ck ridge Gis. an 17 Albany T in 614s, 194 Standard Mt Pp. 1938-39 
96 Greenville Water 8. ." Ow 22 Sorthn Inti Gas & Water 6s, 1941... 70 6s 81 Alden P: rk Manor (De ‘i is: ie Sot ia Ss : 
102 Greenville Co. 44s, 1945-4 9314 51 uthere I jana Gas & El. 5 941.. 50 i 27 Aldine Bide. rr (Detroit) | 5 i #3 Union Morte ot Bh is 
lez Greenville Co. is, any mai..°..: $1 Southern lows Elec. és... 48,'57. 104% 105 Se A TAs. 08 ser... .. @..:. 3 BWI os Use Mortgage 66.002 ans 
96 Greenwood Co. any issues......... 5.30-1 43 United Elec a oe  eapenes 73 72 Alps A Y. Sts, 5. i9d7 ae 7 60 United 3 Mt Bory st : 
97 a... 86 ec. Ry. 58, 1951... .."* Sn Inourant ial ga OY 2% Eset j 
Sf Girt ce tad ei PS ASS | |e Rear ne oi | «gas | BCE ee ae oS et Bh 
97 Marion Co of) any issues. . 87 Western N. y. 56, 1944........; < 7@ Baker H mb o—~ Thea.’ és,'38 19: 2a¥ U's. Bond hia 
$3 Marion Co. 4s, 1944... ues..OW |. 52 Wolverine Pow Utilities ist 5s, 1946. oa” 164 2 Barring Tower, ue a gi PS Ba 
95 Newberry | 6s (average mat.)..... -— -ss e Power 7s, 1943. 946.102 104 7. foe Prope: “és a. 244F 26F o8 U.S. Mise. B. Cort oe i iy 
97 (Town of) any issues... | CHICAGO TRACTION SECUR 354F . 27 Benj. Franklin Hotel 1 ing Sas; aa con mua 
; x ) SOF 
95 Richland cx all issues..... es Ow 58 ee ee S pon 2 4 ES Ss a 4 “ Ee 
fe Se pHICAGO T nll = iS. & AGOItiOn Or’ Ay 1988 18F 3 REAL ES ” 
Fes Spartanburg” Co. iis. iio Petes ogi ow 58 ee y& ye. XY 5052 » Boston Postai } an &: {oa 5 Sur 13% resent “on the bid and. asked, the ws ni 
partanbu ' 4B... 58 Ch e/d col ranscome . Sta. 54s, i938: cash on eveloped \and "oft rasa 
97, Spartanburg Co. Ais, 1944 It 87 a, 3 A ere 1 3 freee Ist fs, 15 a oi ‘a set ner 
Skea dba aint 38 Chicago Rys. Co. lei ie. sai ‘c/a 3% 14%] @ B dmoor ist 6s, 1941.. ah 4 governs the price & hnmer : 
tess 1944.0, & i Ry . Ist 58, 1927, c/d.. 51 52 80 way Barclay De od. a governs the pri ition of the propert ade. In 
; g See e a r é se ef: *o Brown” Hotel pe KW. SS Ill 26% - $4 Bond & Mort. potcage it can be Ry gorigages 
B, 5s, 1927, c/d.. 72 Castlereagh Apts, imtigneg 30%F | 3 ye "ai bar Be Bae 
entral Bidg. (Wo Le.) .o/d. . - la ins Sia Si 
reester) _1SF ome Title I rs bux chee: 
ao Ss5-) BE ns. Co. 5% & & 54% ctfs. 520-50 a o 
Continued on | Nest Page 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





N. ¥. GTD. REAL EST. SECS. (Cont.) 


Key. Bid. Offer. 
54 Home Title Insur. Co. 544%....-..-- 20-45 25-55 
4 Lawyers Mtge. Co. 5% & 5%% ctfs..20-60 .. 
4 4 Lawyers Mtge. Co. 5%, 5%%.. .25-50 30-60 
Lawyers Title & Guar.Co.5% & 54% 
GEUUISBRED occ cc cccccccccccccecs 20-60 
54 Lawyers Title & G. Co. 5%, 5%4%..25-50 30-65 
34 Lawyers Westchester Title & Tr.Co. 
5% & SAG ctl... . ccc nee ee 
& N.Y. Title & Mtge. Co. 54%....... 20-40 25-50 
34 N.Y. Title & Mtge. Co. 5%45%% ctfs.20-60 
42 4N. Y. Title & Mtge. 5%% c/d, var... OW BW 
34 Prudence Co. 5% & 5%% ctfs....... 20-60 
54 Prudence Co. coll. tr. 54%, 6%..... 20-30 22-33 
54 Prudence Co. partic. ctfs. 54%..... 20-40 25-50 
34 State Title & Mtge. Co. 5% & 54% 
Certificates .. 21... cceceeeeees .15-40 
SH Title Guar. & Tr. Co.5% & 54%% cfs. 20-60 ... 
4 Title Guar. & Trust Co. 54%%...... 20-50 25-60 
34 Westchester Title & Tr. Co......... 20-40 . 


All quotes are flat. 
DEFAULTED ISSUES. 


51 Kan. City C. C. & St. Jos. Ss, ‘41. iF ar 
27 Mortgage Co. of Penna. She 38-39 = 
3®© Pickering Lumber 6s, 1946......... Fr... 
5® Schulte R. E. 68, °35, c/a. Secvences 10¥ 
FEDERAL LAND BANK BONDS 
92 48, 1957-58 .. senondnentadees «a @ 93 
92 414s, 1956-7-8 ......... cemekcebated oat, 94% 
92 4s, 1942-43 ..........- sémenneoese an 97 
92 44s, 1953-55-56 94% 95% 
92 4%s, 1953- bawe 
86 5s, 1941 sckdsepvakcaweucaavens ° 100 
92 Ss, 1941 acantasews eseenseses 99 100 
JOINT STOCK LAND BANK BONDS 
OB Atlanta Se ... ccc scccceceeecees .. 7 60 
GR BIMMRS BS onc cccccscncs skéeevenese Te 7 
BD WS DONG GD incccccccscccscscces 67 69 
SEB Limcolm Ge .....ccccsccccecccscscese 70 72 
56 Louisville 58 ..........---+.-+- coos @ BW 
56 North Carolina 58..........--+e5055 64 66 
92 North Carolina 5s........-..--e005: 63 65 
GR Giiw POR GD oc cccccccccccccccccces 70 72 
56 Oregon- ee GD ccccccsceccs 56 59 
GH PGES Cyne 2... ccc cr cccscccccsce 67 70 
$6 Potomac Se .........ceeeees sooses Oe 70 
Be WD GD oc cnccccccccccccccesvcces 78 80 
56 San Antonio 5s............ 66.6.0 ene 72 74 
92 San Antonio 5s.............++eeee+- 72 74 
GB Temmessce Se... ccccccccccccscece 65 67 
56 Virginia Carolina 5s........ cccecos 65 
INDUSTRIAL AND MISC. BONDS 
Adams Express 4s, 1947............ 72 75 


Advance Bag & Paper Co. 6s, 1952.. 26F 29F 
73 «Alton St. Bridge 7s, ‘47, c/d..... 42% =~... 
79 Alton St. es Brdge. (Lewis & 


Clarke) Se, 1963. ..........+-.++- = ° 
52 Am. La France & Foamite 54s, an 26 
74 Assoc. Simmons H’dware > 3 


62 Assoc. Simmons H’dware 6 33. 22 27 
58 Asso. Simmons H’dware 6%, '33,c/d 24 28 
6 Bates Valve Bag 6s, 1942.......... 72 74 
$1 Braun Lumber 5%s..............-- ee 
#1 Bohn Aluminum Brass 6s, 1938. .100 101% 
31 Brooke (E. & G.) Iron 6s, 1943. . 57 - 
#7 Buffalo Weav. & Belt Co. ist ser. 7s .. 33 
73 Cape Girardeau Bdge. 7s, ‘47, ctfs.244%F 264F 
73 Carthage Marble 644s, °42, ctfs..... F F 
82 Celotex Co. Ist 6%s, 1939........... 22F 

39 Central Service Co. 6 1941. 60 

53 Consolidated Mach. ‘ool 7s, 1942. 10 

17 Consolidated Rendering AY 1941... 76 


63 Continental Steel baad 1937..... 86 en 
52 Cosgrove Meehan Coal oie. 1945... 4F 8F 
#1 Crowley Milner Co. va ae ” 26% 29 
3 Davison mae errr 20 24 
3 nomen e=.4 Pe 22 26 
81 Detroit Garages ‘Sigs. — Ltceceese 17 aa 
64 Dierks Lumber & + - beseseeees 46 48 
64 Dispatch Pioneer Press 6s..... 83 86 
52 Distribut’n Term. &Cold Sige. 64s. "52 7F 12F 
$1 Downingtown Paper 6s, 1941....... 80 

#% Eastern Mfg. Co. 7s, 1938.......... 4 ee 
1 Ermita Sugar Co. 7\%s, 1942....... 2 4 
36 Evans Auto Loading 6s, 1938...... 60 oe 
82 Evans Auto Loading 6s, 1938...... 50 

1 Everlastik, Inc., 7s, 1937........... 52 ; 
3 Hy Ice 6s, 1941..... 8% .. 
52 Federal Screw , Bec ccccescces 30 «4 
82 Federal Screw Works 6%s, ctfs..... ae 
82 Federated Publications 6s, 1943..... 32 35 
104 Florida rtl, Cem.(Tampa) 7 50 60 
32 Gen. a (ex. wts.), 33. 1% 81 
82 Graham Paige 6s Ry eacsevncesees 55 
64 Hearst Magazine PP caccece ih 80 
64 Hearst Publications "elas, 1940-47. 76% 77% 
1 Hil Mfg. 6 ear ” 60 as 
64 Holly Sugar Bee cc cccscccecscce 72 73 
94 International Match 5s, 1941..... 11% 12 
35 James River Bridge 6 a 214¥ 
#2 Kaufman Dept. Stores hee 

6 Lane a Th, MNS caccce 69 72 
39 Lane B Inc., 68, 1940......... 71 a. 
32 Lehigh alley Coal 6% notes, 1938.. 85 87 
22 Lukens Steel Co. 5s, 1955........... 50 52% 
16 Manhattan Refrig. Ist 5%s, 1941. Sy oe 
36 lst 1941.. 

GD Biemmel Te, BGS. 2... nc. cccccccccccce oc 90 





IND. AND MISC. BONDS (Cent.) 











Key. Bid. Offer. 
39 Miller & Hart, Inc., 6s, 1943....... 60 

$1 Monroe Coal 6s, 1947............ oo 65 
79 Moss (T. J.) Tie Co. 68 ser......... ow P 
6 Munson Steamship 6s, 1937......... 18% WwW 
$1 Nanty Glo Coal Mining ser 6s....... 80 

79 Nat’! Bearing Metal 6s, 1947........ 96 

75 National Candy Co. 58.............. 93 
79 National Candy Ser. 5s............. 95 

93 National Food Prods. 68, 1944...... 2F... 
6 Neisner Bros. 66, 1948.............. 60 63 
17 North Packing & Prov. 5s, 1945.... 53 - 
64 Omaha Bee News 6s, 1938-43...... 67 70 
64 Pacific Millis 6s, 1938-45............ 90 95 
64 Peabody Coal 5s, 1953.............. 53% 
$1 Phoenix Iron 68, 1946............... 86 
1 Powdrell, D’tm’h & Alex’der 5s, ‘36 64 ee 
31 Quaker City Cold Stge. 6s, 1951..... 14 20 
39 Roberts & Oakes, Inc., 6s, 1944.... 63 e 

1 Rochester Button 6%s, 1941......... 17 , 
87 Rogers B. Iron Co. ist & ref. ser. 5. 85 
68 Schoenstadt (H.) & Sons 6s, 1940.. 34 37 
74 Scruggs Vandervoort & B. 7s, 1943. 38F 

86 Scullin Steel Co. 6s, 1941........... 25 << 
28 South. Advance Bag & Paper 6s,'47. 54 58 
38 Southland Ice 6s, 1942....... 17% - 
17 Squire (J. B.) 5s, PT 88 «e 
22 Stanley Rowland Clarke 6s, zee ee 
16 Susquehanna Silk Mills 5s, 1938. 19 21 
22 Tacony Paimyra Bridge 6s, 1952.... 84 es 
64 Telephone Bond & Share ~ 11958: 41 41% 
38 Tennessee Consol. Coal . 30 ee 
36 Troy Laundry Mach. gtd. Pyeng "43 50 a 
6 Union Drawn Steel 6s, sr MPs cecesces 72 75 
3 United Porto Rician Sugar . 1937 § aa 
52 U. 8. Dairy Products 1685-40 bocce 0 
39 Utah Idaho Sugar 6s, - Serr 5g OW ae 

1 Vicksburg Bdge. & Term. 21 23 
52 Vulcanite Portland Cement gg *oa3 . 40 
6 Waltham Watch & Clock 6s, 1943 72 76 
$1 Wanamaker (John) 5%s, 1949...... : 83 87 
32 Wanamaker —— 5igs, 1949...... 85 87 
58 Wayne Pump 6s, 1948.............. 40: 42 
77 Whitaker Paper "Co. 7s, 1942....... 95 98 
53 White Sewing Machine 6s, 1936-40. 2 es 

Wayne Pump 68, 1948............. 44 
58 Wayne fu GQ, WEB. cccccccccsecs 1% 42 
BANK STOCKS 
BALTIMORE : 
@ Widely Brasl CO... .cccccccccccces 64 67 
First National Bank................- 39% 40 

$ Maryland Trust Co................. 8 
3 Safe Deposit & Trust...............510 540 
BOSTON : 

SE BE TORMNNEEE oc ccc cisccccscccesecs 35 aot 
15 National Shawmut ................. 25 25) 
12 National Shawmust Bank........... 24 24% 
15 United States Trust ............. 6 By 
CHICAGO: 

67 Certs. of Benefic’| Int. Cont. Il. Co. $4 4, 
67 Continental! Ill. Nati. Bank........ 5 53 
67 First National Bank................ 118 120 
DETROIT: 

82 Commonwealth Com. State Bank,.. 20 
82 Detroit Savings Bank........... 19 
82 Manufacturers Natl. Bank “ Det 81% 
$2 National Bank of Detroit. oe 26 
82 United States Bank...............+. 8 
LOUISVILLE 

80 Louisville Trust Co................. 6 
PHILADELPHIA: 

25 Central-Penn. National ............ 244 
25 Corn Exchange Natl. Bank & Trust 30% 31% 
25 Fidelity-Philadelphia Trust ........ 290 
25 4 nal BEES ccccoedcescccecessees oe 229 
Be GD HEE, wecscccccceccccnscceess oat iss 
25 =n Co. for Insurance........... 

25 Philadelphia National .............. 53 53 
ee OR ee 340 345 
25 Real Estate-Land T. T. ............ 12% 12% 
25 Tradesmen’s Nat. eS & Trust....107 111 
ST. LOUIS: 

TS TE FROME, PROGR, ccc ccccccncscccce 23% 2% 
79 St. Louis Union Tr...... cccssecese & 43 
MILWAUKEE: 

65 Marine National Exchange Bank... 31% 33% 
65 Marshall & lIisley Bank............ 17 20 
INSURANCE STOCKS 
OD BAD DOOe cccccccccccccccscssceces 35 36 
BD BORED FOO ccc cc cccccccccccccccscss 39 
D BORD BED ccccccccccccceccccvccces 19: 20' 
BD BOAR FADD occ ccccccccccccscscccces 21 2214 
Tt ML EE, enncccenccésoseceoossens 20 20 
36 American Reserve Insurance........ 4% 15 
9 Connecticut General Life........... 31 
63 Continental Casualty .............. 1 16 
@D PRRPCSOTS PWS * os cccccccccccccccccs 48) 49 
13 Hartford Fire Insurance............ 46% 47 
63 Lincoln National Life............... 25 27 
63 National Casualty ................. ™ 8% 
SS PED ED scccecceccecaccesedas 52 53 
BS BD FD ccccpcccscccccccccccs 0 49% 
$7 National Liberty Insurance........ 61, 
63 Northwestern Natl. Fire Ins........ 92 95 
65 Northwestern National Insurance... 92 96 
D Pheemis Bare .....cccccccccccccccce 56 oT 
13 Phoenix Fire .........sccscccccesse 56 57 





INSURANCE STOCKS (Cont.) 


Key. Bid. Offer. 
14 R. IL. Insurance . ice weqmeaat ae Se 
Se EE, waivesencsccaeseunsece’ 28 29 
@D DUBVGRS WAGUMTORSS .o.cccccccscees 425 435 
18 Travelers Insurance ............... 415 422 
RAILROAD STOCKS 

2 Alabama Great Southern .......... 49 51 
61 Alabama Great Southern com...... 47 + 
2 Alavama Great Southern pf........ 61 65 
6) Alabama Great Southern pf........ 58 62 
2 Chicago, Burlington & Quincy..... -110 120 
2 Chicago, Ind. & Louisville...... Ta, MrT 
2 Chicago, Ind. & Louisville pf...... 3 9 
2 Cincinnati, New Orl. & Tex. Pac...230 240 
2 Mississippi Central ................ 5 15 
2 Virginian Railway com............. 60 70 
61 Virginian Rwy. com................ 50 


GUARANTEED RAILROAD STOCKS 
(Guarantor in Parentheses) 
2 Alabama & Vicksburg.............. 85 92 
61 Alabama & Vicksburg 6%.......... 73 oe 
61 Albany & Susquehanna 10.70%..... 173 
: Canada Southern 3% (N. Y. Cent.). OW 








Cleveland & Pittsburgh 7%......... 69% 72% 

61 Cleveland & Pittsburgh 7%......... 69 os 

2 Cleveland & Pittsburgh 4%......... 38 41 

77 Cleveland & Pittsburgh 4% pf...... 38 wa 

61 Dayton & Michigan 8% pf.......... 76 80 

61 Dayton & Michigan com............ os 

2 Illinois Central leased line......... 59 63 

2 kawanna R. R. of N. J......... 69 

61 Lackawanna R. R. of N. J. 4%..... 66 es 

SD Oe I ndccccececcccscene 68 

61 Morris & Essex 7%%......-......++ 63 66 

2 New York, Lac. & Western........ 84 88 

61 New York, Lack. & Western 5%.... 82 86 

2 New York & Harlem............... 

Gi Northern Central 8% .............. 78 82 
ih i> Mie CE Cnn sccccccesenvun 1 140 
Pgh., Ft. W. & Chi Pi bind vabb ane 156 

61 Pgh - W. & Chi. 7% pf......... 148 

2 Rensselaer & Saratoga............. 114 118 

61 Rensselaer & Saratoga 6.90%....... 107 ee 

2 St. Louis Bridge Co. ist pf......... 116 122 

2 St. Louis Bridge Co. 2d pf......... 58 61 

61 St. Louis —— Te Me osreascouses 56 59 

61 Tunnel R. R. of St. Louis 6%...... 112 .s 
Tunnel R. R. of St. Louis.......... 116 122 

61 United N. J. R. R. & — 10%...211% .. 

2 United N. J. R. R. & Canal........ 214 219 

2 Vicksburg, daneovapent SP oes. com. 67 73 

PUBLIC UTILITY STOCKS 

4 peame Hydro-Electric 7% pf...... 97 100 

4 or Hydro-Electric com......... 19 21 

18 Bros ton Gas Light Co............. 15 17 

87 Buff., Niag. & East. P. Cp. $5 pf.. b 75 

4 Central Maine Power Pe pt........ 73 

77 “Cincinnati Gas & Elec. eee 13% 76% 

77 Cincinnati & Suburban Bell T. com. 65 70 

Be GQ BD cccccccscccesconcceses 39% 

a) Sh Mw coxésegaeeceeesssenad 39 

31 Consolidated Gas Utilities, A...... .. y% 

67 Consumers Power Co. 6% pf....... 73 74 

# Cumberland Co. Pr. & Lt. pf...... 76 

483 Delaware Elec. Power a% ie 70 72 

18 Fitchburg Gas & Elec. Co.......... 41% 43 

il Hartford Electric Light. persesececes 53 5+ 

13 Hartford wi -¥ ern 52% 53% 

63 Home Tel. & Tel. Ft. Wayne 7% pf. 39 43 

67 Illinois Bell Telephone GUEB. . cccccce 118 121 

73 Illinois Commercial Telephone $6 pf. 28% .. 

36 Illinois Power & Lt. $6 pf......... Ow BW 

67 Illinois Power & Lt. $6 - (no par) 21% 22% 

51 Kansas City Clay Co. pf........... 1% &% 

80 ee, Utilities | aaa 38 sd 

3 as & Elec. 6% pf....... 78 81 

3 Louisville Gas & Elec. 7% ee 88 91 

80 Louisville Gas & Elec. 5% pf........ as 

80 Louisville Gas & Elec. 7% pf........ 90% 

28 Luzerne Co. Gas & Elec. 7% pf.... 96 98 

5 Mass. Power & Light Asso. pf..... 19 19 

18 Mass. Pwr. & Lt. oO. com., Ww. w. 2 24 

18 Mass. Power & Lt. Asso. pf........ 19% 20 

5 Mass. Utilities Assoc. pf........... % 22 

1 Memphis Pr. & Lt Bocccsecsvces 

65 Milwaukee Gas Light Co. 7% pf 101 103 

65 Milw. El & Lt.  }. 61% 

1M ippi Power & @% pf..... 

18 aoe England Power Co. pf......... 92 

11 New Haven Water.................. 57 

43 New Orleans Pub. T% pf..... 164% 18% 

87 Northern N. Y. Util. pf esceccece 63% 

67 Northwest. Bell Tele. 64%% ) Pa 107 108 

28 Penna. Power & Light cacuee 65 67 

28 Penna. Power & Light $6 pf....... 75 7 

28 Power & Light $7 pf....... 84% 86 

14 SN ssgecéudégerncceus 1 15% 

14 » Berv., A. cccee 45 50 

5 BR GB cvccccccces 8 87, 

18 Power Co. com. b) 

51 H. & Pow. pf. 35 a0 

il ilesnstceeycces 1 106 

86 Bell Tel. 7% pf...... 117 118 

= ls Mi edewacke sada 23% 25 

Companies.......... 27% 

18 MBs ccc ccccccccces 27% 

65 Wisconsin Gas & Elec. 6% BE. cones 71 75 

65 Wisconsin Pub. Serv. @% pf........ 45% 48% 

65 Wisconsin Telephone T% pt PORES 105 on 





INVESTMENT TRUST SECURITIES. 





Key. Bid. Offer. 
48 Bancshares, Ltd. ( 10 18 
48 Oil Shares, Inc., units 15.50 17.50 
28 Premier Shares 3% 4% 
65 Wisconsin Inv. Co. com ° 2% 2% 
65 Wisconsin Inv. Co. $10 par 6% pf 5% 6, 
INDUSTRIAL STOCKS 
tt Acme Wire . esses 10H 11% 
#4 American Bemberg com., A & B 7 8 
& American Bemberg 7% pf occe ae 
80 American —s Rs cbccsccnsens 79 - 
#4 American Enk aint 29 33 
8 American Felt Co. pf. covnse Ue o° 
& American Glanastoft com. “A”’&“B"’ 21 23 
% American Glanzstoff 6% pr. pf...... 40 42 
84 American Glanzstoff 7% old pf..... 90 100 
9 American Hardware seve» 20% 21% 
8 American Mason Safety Tread...... 2 4 
14 American Screw Co...............+- 13 14% 
77 American Thermos Bottle, A com.. 4 4% 
14 American Wringer ... Per 32 
10 Appleton Co., com —— 25 
10 Appleton Co. pf............... .... 8 90 y 
1@ Arlington Mills ... ape eehe 48 8650 . 
Se MED BED eccescctccecsssceses 48 50 
19 Arlington Mills See 51 
8 Bay State Fishing Co., com. acca ee 19 
10 Berkshire Fine Spinning Co., com.. 7 Ve 
10 Berkshire Fine Spinning pf......... 41 45 
8 Boston Herald Traveler err. 15 
8 Boston Railroad ng pf... obedes 35 oe 
ff § °-< = 366-sbesseneenre 100 ee 
6 Campe Corp. Tg eae 8% 9 
8 Central Wharf & Wet Dock........ 90 es 
BS HE cs ccccccccccccssccoocs 12% 13% 
9 Colt’s Patent Fire Arms ioikonwen 23 24 
13 Colt’s Patent Fire Arms............ 20% 20% 
BEB Comm. Gas & Coke pf... ..cccccese 43 45 
36 Continental Roll & Steel Fdy. pf.. OW... 
8 Dewey & Almy Chemica! 3% pr. pf. 25 
36 Doehler Die Casting $50 pf......... 22 
36 Doehler Die Casting no } A ee i 
19 Draper Corp. .... buaeieswas 59 62 
Ti Eagle Picher Lead com seecoene 5% 
4 Eastern Mfg. com. saeannis 1 3 
8 Eastern Mfg. pf...... Reseeeeaeeh ee 
5S Farr Alpaca ..... cececcenceee 20% 30% 
=> —- (= EgegeREeEHTe seo 30 31 
i ccs cose ceneonseaeeae 29% 31 
19 — DE  gtn:nbs0600002.006600 606 31 
First National Stores ist pf. ceneeees 112% 
8 Fitchburg Yarn Co. pf.............. 13 on 
14 —— ED GR, ccccncesccaes 18% 19% 
67 Godchaux Sugar pf.. wnemane wbinea 48 50 
42 Golden Center Mines ihe nae ow BW 
Goodall | ae ievseuciseaoens 24 27 
i EE sccscccceceecaanene 50 53 
12 Goodall Worsted Co. saneenns 48 51 
18 Goodall Worsted . a MES: 24 26 
10 Graton & Knight a. made ink an 41 
12 Graton & Knight pf................ 37 40 
13 Gray Tel. Pay station oonncus 15% 16% 
4 Great Northern Paper.............. 214 23 
1@ Great Northern Paper Co........... 2 22% 
5 Great Northern Paper.............. 21% 32% 
19 Great Northern Paper Co........... 22 23 
H. L. Green Stores. cooeus Se 30 
73 Griesedieck Western Brewing meer 144% #15 
19 Hamilton Woolen Co................ 86 90 
71 Hobart Mfg. Co. com.............. 22 25% 
65 Holeproof Hosiery Co. pt, new..... 24 27 
1} Illuminating Shares, A............. 38 39%, 
1 Indiana Limestone ipeetaene on + 
65 Johnson Service Co. com eee 13 
-f & eee 158 160 
9 Landers Frary & Clark ee 34 35 
77 Lawson Realty 7% pf sonnet 
19 Ludlow Mfg. Assoc. a elie dou 100 
77 ~Lunkenheimer Co. a 12% 13% 
17 Merrimac Hat pf.. pe meneumre 39% 
10 Nashawena Mills ... eT 17% 
86 Nat. Bearing Metals com........... 15 a 
1 National Casket Co. pf............. 91 94 
17 Naumkeag Steam — geaeden 53 56 
19 Newmarket Mfg. Co said 75 
ey MEE UD cunvescsecccosnocess 25 26 
67 North American Car, A pf .. B 25 
4 Oxford Paper pf. ees 45 
? ; 19 21 
DS. PORREP ...0%.. 10 
12 Pierce Mfg. Co..... ee 45 
1 Punta Alegre Sugar ‘ 11 13 
77 Procter & Gamble 8% pf -tonsne as 
63 Rath Packing pf os = 
A SE 72 78 
19 Saco Lowell Shops com os 4 6 
5 Saco Lowell Shops ist pf ‘ — 33 
5 Saco Lowell Shops 2d pf oe 11y 
4 Sanford Mills ....... Serr 42 
12 Sanford Mills ....... sooo ae 40 
BD BOMTCTE BEM cccccccccccccccsccces 39 41 
10 Sanford Mills ...... ‘ - 38% 40 
11 Scovill Mfg. Co...... .-» 238% 24% 
73 Shapleigh ardware com we 20% #22 
$1 Triplex ey Glass N A ‘ a 
5 United Elastic . ~-+» 15% 163 
1 United Merchants & Mfrs. com.... 13 1446 
12 United Merchants & Mfrs. com.... 13 1414 
24 #U. 8. Banking com. (stpd.)......... 10 10% 
77 ~+U. 8S. Playing Card com oooe 21 8 
4 8. D. Warren com... otceee 13 
14 Washburn Wire ... --. 14% 15% 
17 West Point Mfg raked 88 91 
86 Western Cartridge’ 6% pf osce 70 
71 Whitaker Paper com. éeawew ae je 





Sugar Plan Designed Primarily to Benefit 
Cuba With Guaranteed Markets 


Continued from Page 300 


the neighborhood of half a cent a pound, 
presumably to be returned eventually in 
the form of benefits. Domestic and 
sular production are to be held down to 
their present levels on the implied ground 
that only so can the requisite aid be ex- 
tended Cuba. Naturally our producers 
will object, but it remains a question how 
far they merit the subsidization they 
have enjoyed under the tariff; certainly 
the labor conditions prevalent in much of 
the beet industry justify doubt as to 
whether an industry requiring such con- 
ditions deserves survival. 

The effect of the plan, if successful, 
will be the divorcing of domestic from 
world prices, and the raising of domestic 
prices through the restriction of supplies. 
Theoretically, there is no limit to which 





prices cannot be forced through the 


con- 


trol of production and especially of im- 
TABLE IV. PROPOSED UNITED STATES 


SUGAR QUOTAS 


(Thousands of short tons, raw sugar value: 


as estimated by the statistician of 


New York Coffee and Sugar Ex- 


change, Inc.) 


the 


Quota 


Est. Sur- 
Avail- plus 


Pro- 
posed 
as of 


Proposed able Over Sep.25, 





Quota. for U.S. Quota. 

U. S. Beet......1450 1,764 + 314 
U. S. Cane..... 260 232 — 8 
Hawaii ........ 935 “973 + 38 
Puerto Rico... 821 *923 + 102 
Philippines ...1,037 *1,350 + 313 
Virgin Islands. 5 10 + 5 
GE wdewensand 1,944 12,287 + 343 
SE: ota caves 6,452 7,559 +1,107 


6,725 


*Local congumotion deducted. tConsist- 
ing of 1,680 thousand tons assigned to the 
United States from the 1934 crop and 607 
available for the ws ap | geen from the 


carry-over as of Jan. 1 


ports. On the other hand, with only a 


quarter of our production produced in 


the continental United States, any undue 
rise in price will certainly bring severe 
consumer criticism on the administra- 
tion, particularly in view of the question- 
able assertion in the President’s message 
that “consumers need not and should not 
bear this (processing) tax,” and it is to 
be expected that prompt adjustment of 
the quotas would follow. 

The actual mechanism for administer- 
ing the quotas remains to be announced: 
it is obvious that this is the critical point 
in the program. Moreover, the whole 
question of the refiners is ignored: with 
100 pounds of refined sugar produced 
from some 107 pounds of raw, but paying 
only the same per pound tariff rate, it 
is evident that sugar imported in the re- 
fined state pays a lower duty than in 
the raw, and that Cuban refiners are ac- 
cordingly somewhat favored by the tariff 
at the expense of those in the United 
States. That this question was not even 
mentioned shows the preoccupation of 
the administration with the problem of 
helping Cuba. Conditions in that country 





should be materially improved by the 

plan, since the island would benefit not 

only by the guaranteed market for a 

large part of its sugar but also by the 

higher prices realized on it. 

WINTHROP W. CASE. 
Province of Seenes Aires 

Holders of certain bonds of Province 
of Buenos Aires external dollar issues 
affected by the loan readjustment plan 
of 1933 have been notified by Carlos In- 
dalecio Gomez, Minister of Finance, that 
at the end of the first year of the three- 
year agreed period covered by the plan, 
the government finds itself unable to re- 
sume full payment of interest and amor- 
tization. The plan, however, will remain 
in force for the remainder of the three- 
year period, subject to further review 
before the end of the second year. 

The issues covered by the plan are: 
7% per cent secured sinking fund bonds, 
due Nov. 1, 1947; 7 per cent secured 
sinking funds bonds, due April 1, 1952; 6 
per cent refunding sinking fund bonds, 
due March 1, 1961; 6% per cent sinking 
fund bonds, due Aug. 1, 1961. Holders of 
approximately 92 per cent of these bonds 
have assented to the plan, it is stated. 
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Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, Feb. 10 


Total Sales $121,438,500 





Rang 
High. 


1934. Sales 
Low. in 1000s. 


UNITED STATES GOVERNMENT BONDS. 


(Figures after decimals represent 32ds of 1 per —_ ) 



















Net 
High. Low. Last.Chge. 


102.6 100.4 ff aipesty 3%. <=. -102.4 101.25 1 xe — & 
102.18 101.6 Ist cv 4 *32- 47. 102.18 102.6 102. 4 
102.8 101.2 De ist cv 4 “ reg...102.8 102.8 ioz8 ; 17 
a? oa ssi Do 4th 44s, '33-38....102.29 102.18 102.20 — .10 
101 100.21 65% Do 4th was, '33-38,cail.100.25 100.21 100.22 — .3 
192.28 101.19 ‘2 Do = ane reg.. 102.26 102.19 102.21 + .8 
100.30 100.19 Do s, reg, call. 100-21 100.19 100.19 — .2 
108.6 104.21 800 Treasury ‘ 1947-52..108.6 107.24 107. 8 
107.26 105.11 8, ree ceece 107.26 107.26 107.26 +1.27 
105.6 101.21 Pars Do 4s, 1944-K..... 105.4 104.20 104.20 — .16 
103.11 100.8 317 Do 3%s,. 1946-56 103.11 102.22 102.29 — .14 
101.8 9823 212 Do 3%s, 1943-47. 101.5 100.20 100.20— .& 
101.6 98.24 467 Do 3%s. GE. cece 101.2 100.22 100.29 — .9 
101. 98.20 262 Do 3%s, 1941-43...... 101.4 100.23 100.25 — .11 
100.18 97.27 1,033 Do 3s, 5S OY 100.17 100.3 100.7 — .8 
100.22 97.26 729 Do 4%s-3%s, °43-45...100.18 100.3 100.9 — .7 
99.6 95.18 721 Do 3%s, 6-49 . 99.6 98.20 98.27— .10 
97.28 93.18 734 Do 3s, 1951-55..... as -27 97.8 97.9 — .11 
97.17 97.00 6 Do 1951-55, reg... 97.17 97.12 97.12 + .12 
Total sales............-. .. .$7,155,500 
FOREIGN BONDS. 
35% L 288 ABITIBI P & P 5s, 1953 t 35% 32 33% — % 
100 oe pon oll Elee ain 1952... -100 8697 4 + % 
ee kershus 5s, 1963...... . 9% + 
72 9 Alpine Mont’ 8 7s, = * 72% 70 Te +5 
17 8% 60 An ula 7s, A, 1945 *17 15 15 -1 
16% 9 64 Do 7s, B, 1945. * 16% 14 14-2 
l 20 Do 7s, C, 1945. -* 16% 14 14% — 2% 
1 8 59 Do 7s, D, 1945. -* 16% 14 144% — 1% 
14 16 Do ist 7, 1957. *u 4 14+ & 
13% 8 5 Do 2d 7s, 1957. * 13% 11 11%— % 
14 8 6 Do 3d 7s, 1957. °M 12 12% — 
98 82% 101 Antwerp 5s, 1958.. - 98 97% + 
66 4 Argentine mao 71982 - 63% 60 61%, — 2 
6914 53. 47 6s, A, . 68% 644% 66 — 1% 
70 29 Do 6s, B, 195 —— .- 69 65 65%— 4% 
70 534g 137 Do 6s, June, 1959 . 68 oa 6 — 3% 
ot 53 60 Do 6s, t, 1959. . . 68 6444 64% — 3% 
69) 23 Do 6s, May, 1960. . 67 65 65% — 3 
70 53: 15 Do 68s, Sept, 1960 . 68 64% 65 — 3% 
7 53 19 Do 6s, Oct, 1 . . 6&8 65 65% — 3 
7 5: 57 Do 6s, Feb, 1961 - 68% 64% BY%— 3% 
68 52' 31 Do 6s, May, 1961. 68 4 66 —1 
93% 83 451 Australia 434s, 1956 . 92 91 915% — 
96 My 301 5s, 1955...... - 94% 93% 94% — 
95 89 248 Do Bo ccccecccess oo a 93 - 2 
91% 144 A F.' Ts, poe. .. 98 964% 97% — } 
ro oe ls ene .. 68% 68 4+ 5 
116 102% 97 BATAVIA P sé, * Sieg . ,113 109% 113 P 
59% 44% 36 Bavaria S S Sis, eb tieas *57% 55° 55 — 4 
104 Belgium 6s Fisaestieades 7% 975% 98% — 
100 9 84 Do 6%s, "1949 cease 99 00 es 
107% 99 95 BE TG. Doc ccscccccscsesces 107% 106% 107% + 1 
105 seid 164 ee rere 105 103% 104% — 
79 11 Bergen i coccccce OD 76 76% —1 
80 8668 1 Be I Mc cnsccscee cocccecy 80 80 80 + 3% 
52 37 75 Berlin i Eb 200 sederseves * 50% 46 474 — 3 
48% 32) 82 De G6, TOGB...cccccccsecvcccce * 48 44 464% —1 
= 57% 104 Berlin Elec 6%s, 1951......... * 61% 59 60% — 
87% G3 Do Gs, 2005..:...........-+. * 61% 58% 61% — 
67 57 «9 BPO GR, BeBe ccccccsccccecs * 61 57 61 - 
67% 50 86 Berlin El Rys 6%s, '56....... *66 6 66 — 
73m, 5% 150 Belivin Ts" 1908). + yy, 725% ao 
Iv es ceseutsconns . 
9 514 159 BPD By Bec cccccvccscvescs - 8 8% — 
1044 Oe rere .* 10% 8% 8% —1 
1 149 28 Bordeaux G6, 1934............. 160 149 158% + 1 
32 20% 179 razil 6448, 1926-57........... + 31% 28% 28%— 2 
32 2014 188 Do 6%s, 1927-57 + 32 28 28 — 2 
35 22% 132 8s, 1 ' 32: 33 os 
ao ase ‘3 sae gah + it 
+ 
60) 24 57 57 % 
864 73 38 84 8414 — 
83% 73. 25 ss” 4 — 1" 
% - 
4244 31% 61 41 42%+1 
45 30: 6 41 45 +3 
44% 2 113 cece 38 414%—1 
43 31! 5 Do 6%s, 1961 (Pv)......... + 43 43 43% + 5 
40 27 99 Do 6%s, 1961 (Pv) stpd....* 40 36% 37% — 
, 4 22 Do 64s, 1955 (City)......... 5 58% 59% — 
55 4 3 Do 6s, Oct, 1960 (City)...... 52 51 51% — 3 
23 18 37 7s, ale DMOONC689 Cae6 + 2 21 2 — 
2 23 1 Do 7s, 1968. eer 24 24% — 1 
1 1 36 CALDAS re, 1946... sesso lm 15 154% — 3% 
101% 1 109 Canada 4 Bee 0.0scsccceses 30 101% 101 oe 
936% 92.188 Do 4s, 1960.............. 93 93% + % 
105. 103 PU Rsk ccesdcastdiws 105 1044 104% 4+ % 
25 18 16 24 — 
8015 67 1 :-. 80% 79% 79% — 
19 1 43 Cauca Valley he. | PR 17% — 
14% 714207 Chile 6s, 1960................ * 14% 12% 14° — 
15 7 159 Se rrr 2. 1 4 — 
14% 7 178 Do 6s, 1961, Jan........... * 14% 1 13% — 
14 7% 186 Do 6s, 1961, Sept............ i 12 14 sie 
14 7 65 Do 6s, 1962....... * 14 13% — 
14% #7 84 +4 <- D Ruicteweabind.ee * 14 12 1344 — 
15 139 See ei 14 15 oe 
15 8% 59 chile Mtg Bi i See * 15 12 13% — 
15 72 dab 606n0+-0en ewe ° 12 4 — 
14 9% 27 Do arr * 1 13 13% — 
18 10 47 Be Gs, Ws 0.0.6.004:0 000 °° 13 144% — 4 
12 7 38 Chilean M L 7s, 1960. ’ oy 9% — 2 
33 3 Chinese Rys 5s, 1951.......... * 314% 314% 314-1 
88 81 1 is 60 06.00.0:0860 88 2 r + 
50 33 8 Cologne 6 RR: * 48 —3 
21 30 Colombia 1961, Jan....... t 324 32 + % 
32 18% 67 Do 1961, Jan, July coupt 32: +4 
21 50 Do 6s, 1961, Oct............. t 3 32 3 Ig 
32% 18% 74 Do 6s, '61, Oct t Apr coup ont 324%, 275% 2814 — ey 
25% 1 3 Col Ag Bk és, 1 + 2542 251% 2516 + 2 
24 20 2 0 6s, 1947, oot 24 24 «(+ 3 
24 15 17 Col Mtge Bk 6%s oe? 38 22 22 oe 
24 «15% 13 7s, 1946. . °24 23 23%4+ 1 
26 15 6 Do 7s, 1947... * 26 26 26 «+ st 
7 59% 89 n 44s, 1 "7k em —F 
84 63 65 BO TR, We cscs cccse . 84 78 79 —1 
86 75) 7 Tel 5s . 86 85% 86 +4 
42 2 Cordoba 7s, 1942 ( 42 40 40 — 1% 
21% 14 58 Cordoba ag 1957 (City). * 21% 17% 2%-1 
37 32 1 Do 7s, 1937 er: -* 32 32 32 —5 
20% 1 1 7s, A,'51, M ; 20% 20% + % 
7 6 1 Cuba 4%s, -. 7 73% 73%+1 
9 74% 10 Do 5s, 1904-4 90 89% 90 +5 
94% 93 2 Do 5s, 1914-49 - 94% 94 94 oe 
41 23 «4202 Do , 1945 * 39 4 3! + 1% 
. to o Do | Le Sue snseee , ioe 16% 73% + % 
, 1 1 —1 
99 88 22 Czechoslovak 8s, 99 9 95 os 
i a a ee epnee 97 94% 94% + 1% 
PD csccinss _ 
84 pe 4 ——. 1962 b+ + Sait 2 
86% 210 Do 6s, ‘194 cet ecnp aa sade 97% 94 95 — 1% 
7% #8 71 36 Deut Bk 6s, 935, eS. ap....° 74 5% + &% 
56 43% 39 Dominie Ist 5%s, 1942........ 56 52% 55% + 1% 
50 8636 2 Do Ist Pees 50 50 50 +2 
48 37™ 3 Do 2d  ¢acccoeeens 48 48 48 +3 
57 46 1 Dresden 7s, 1945 Eee * 58 58 os 
74% 149 Duke Price LHe cece 90: — 3 
16044 151 70 Dot EI bi Ms < pacces 160% 154% 160% + 3 
160% 151 27 Do 5%s, ov, 1953 ........ 160% 156 160% + 3 
161 1 31 SS Sf arr oee bo 152% 160% + 4 
16%  ) ae ea ppeereeeneeyeer: Slt ian 161% + 4% 
158% 1 14 Do 6s, 1962, ex Mar coup. “3188 ae 
33 EL P, GER, 6%s, 1950. + 
cot ie “> waepieiee + 63% & St _ 8 
60 48% 1 EI Salvador TE, BOB. wo cccnce e 60 +11 
ros] 38 Do 8s, 1948, ct..... t SS 46 53 +9 
57% 7 Estonia 7s, 1967 66% 66% + 3 
- = A 



































Range 1934. Sales Net 
High. Low. in 1000s. High. Low. Last.Chge. 
100% 100% 1 FIAT deb 7s, 1946 .. . -.100% 100% 100% + % 
$07 7 67 Finland , 1958 . . 88 mo ast 2% 
BS ity BBS Siete Eh By & 
o 5 . — & 
97% sed 51 Do 7s, 1950 ...... . OT 96 26 — 
91 7 9 i] 64s, A, 1954 - 91 89 89% —1 
90 75% 12 Do 6%s, B, 1954 .. -90 89 9 + % 
wr So = 7 > Ind -103 102%103 — 
26 Frankfort % * 46 42 42% — 4% 
170% 180 204 French 1s, 169 160 168 + 1% 
167 154% 377 Do 7%s, 1941 ...... ..166 154% 165% + 44% 
76% 57% 68 eS 6s, 1934 ....... ° 7 bait 73% — 1% 
69 66 Ger C Ag A 6s,’60, July..... * 62 58 — 2% 
69 334 83 Do 6s, 1960, Oct........... *61% 57 59 — 
70 110 Do 66, 2998 ....ccccccvcees * 63 6014 — 2% 
73 49 SS ee Rae * 65% 6 — % 
69 4 Ger Con Ag 6%s, 1958....... *69 64% 68%+ 4 
63% 504102 Ger Gen El 6s, 1948.......... 61 59% 61 +1 
64 45 1 TB, BDAB ..cccccccccscee * 63 61% 63 + 1% 
63% 51 12 Do 6%s, 1 *61% 61 61%+1 
63: 54% 811 German Gov 63 60% 61 — 1% 
87 257 erman 87 84 85%— 1% 
60 5s 36 Good H 8S & I 7s, * 60 ute 
17% 57 Graz 8s, 1 Tol 142 + 6% 
1241 111% 151 Grt Brit & I 5%s, 116% 111% 148 ~ 1% 
121 113 Tr Do 5%s, 1937, reg e+ lB 113 «113 ee 
116 109 126 Do 1990 ..... ..1124% 109 112% + 3 
74 684% 24 Grt C El P Jap 7s, 194 . 74 72 723 =#++41 
67% 65 42 Do 6%s, 1 . 66% 65 66% +1 
30 1 16 Greek 6s, 1 *2 27 + 1% 
79 74% 16 HAITI 6s, 1952 79 79 ~6+1 
58 40 5 H St 6s, 1946 * 56 55% 55% — 2% 
Gf lene Sage oe BB tH 
44 30 ii , 19% c an 
86 72% -30 Helsingfors 6%%s, 85% 84% 85 — of 
63 53 Min > im AA ; $s 4 63 + ‘4 
36% 28% 11 Hung Con . = 
37% 1 Do 7s, 1946. 3rd 37% 37% + % 
44 33% 2 Hung L a4 yy 1961 ried rts ah — Y 
44% 31 Do 7%s, B, 1 *s 
Er/4 31% 19 Hungary 7s, 1844.........-.- 38% 37% 37% + 1% 
59) 51 9 ILSEDER STEEL 6s, 1948...* 55 52% 53% — 1% 
116” 110% 11 St 5s, 1960 ........ 111% 111 111 ° 
98 5 Ital Crd P W 7s, A, 1937..... 98 96% 97 +s 
96% 91% 13 Do 7s, B, 1947 ....0--++..05 96% 95 961% + 1% 
93° «86% 45 Ital P U Crd 7s, 1952......... 93 93 + 2% 
102 9914442 Italy 7s, 1951 ......-....0000- 102 100%101%+ % 
77 73% 118 a | 5s, 1965 .......-++.. gs me fy - 1% 
91 137 Do GB, 1064 .....cccccceees — %& 
36 32% li Juge Mtg Bk 7s, 1957 ++ 
26 19 34 KARSTADT 6s, 1 3 
23 #17 @ 6s, 1943, ctf: ae 
18% 124154 Krenger & Toll 5s, 1959 1 
55% 3 38 LEIPZIG 7s, 1947...........- % 
90 8 Lombard ~s% %s, 19523 ..... % 
% Low A Hy E 6s, 1944. 4% 
160% 149 37 Lyoms 6s, 1934 ........+---++- 2 
160 149 40 MARSEILLES 6s, 1934....... 160 149 158% + ot 
1 64 2" 
% 
1 
ke 
% 
2 
7 2 
23 148, ‘ 22 re 
Fit rt 54 Montecatini 7s, 1937 .......... 97% 96% 97 oe 
32% 26 Montevideo 7s, 1952........... 32 30 32 +2 
31 «226% 19 Do G8, 2B0D .ncccccccccccces *31 30% 30% . 
92% 85 65 92 48690 ’ 
92 4 98 % 
138% 128 64 ‘e 
55% 45% 50 % 
91% 80% 97 5 
954%, 83% 64 216 
98%, 91% .. 13 
98% 90% 39 1 
99° 89% 46 2 
90 79 4 
83% 2 2 
55% 38% 15 3 
644% 62% FO 
€7™% ~~ 
8 7 1 
aM Ged 25 t 
3 29% 37 PANAMA . napesescee + 37% 32 327 + 4% 
190” 98 De Gis, WB ncccoscscccces 100 99% 99%— % 
133 123% 45 Paris Orl Ry Sys. 1968 .....- 130 127 129 —1 
32 «32 1 a 5s, 1 Peer +32 32 3 ‘6 
51 KO 1 Paulista Ry TB, 3948 ...0006 +! 51 51 1 
15% 10% 29 ico 7s, 1947......... °7 13% 14% — % 
13 5% 203 Peru 6:, 1960 ..............- *1 10% 11% — 1% 
12% 6% 166 OR, TEE scccccccececss od 11 11%y— % 
8 959 ’ 13% 13% — 1% 
19 101 191 os 
65 — % 
91% 9344+ % 
74 7 — 6% 
23 24 + 4 
23 24 6+1% 
54 56K 1% 
P 52 554%, — 2 
100 94% 35 QUEENSL’D 6s, 1947 ........ 99 97 97% — 2 
104 102 18 Be Wh F. $0< 50. 08.05-03006060 103% 103 103%— % 
61% 50 34 RHINE M D 17s, yess... *60 57% 60 — % 
550 442% «66 «=RYine Ruhr fis, 1953 . Hy 52 53 — 2 
73 58% 148 Union 7s, 71 69% + 1% 
69 5A, 189 69 624%, 68% + rt 
69 67 68% 64 67% +1 
70% 61 17 70 70 — &% 
69 i 169 1955 69 63% 68% — 114 
56 54 1 ma Steel 7; 2 c0sees 5! Pe 
26 18 Rio ¢ Gr do Sal os, 1946 23% % 
24 18% 35 Do 7s, 1966 
24 18 42 Do 6s, 1968 
24 19 2 DO FB, BOGE nese. \% 
21% 17% 23 Rio de Jan 8s, 1946 1% 
22 «17% 101 DO GER, TEED ncccccccveces 
92 87% 207 Roms 64s, 1952............... 92 
134 1 Rotterdam 658, 1964 ........... 130 126%130 —1 
119 102%190 Reyal 4s, 1945 ........ 116 «11 1146 —2 
65 52% 25 Ruhr ow DE, BOE sccccscse 6 62 65 + 2% 
40 630 Romania 7s, 1959, ex int. -+ 40 37% 37%— %& 
74 66% 4 SAARBR’K’'N 6s, 1953 ....... 71% 70% 7T0%— 1% 
a4 6 San Paulo City 8s, 1952... 26% 26% 26%+ 4 
17 18 __. * _ repos 24 23 23 —1 
21% 12%176 San Paulo St 6s, 1968 .. -* 21% 1 19 es 
Ut a Ss eS rere .* 21% 18% 20%+ Y% 
82% 65 149 BO FO, BORD occ cccthecss . 82% 80% 82 +2 
33° —s«18 3 sl % Berry 30% 30 30 —3 
24 «13% 55 BD Gh. TED covcccscsecce “a 2 23 +3 
25 18% 12 Santa Fe Arg 7s, 1942.. 23% 21% 21%— 1% 
59% 46 95 Saxon 6%s, 1951 ... 59% 57% 594+ 1 
$7 55% 131 BO TR, BOD acececegccscs * 67 65% 66 ¥ 
64 58 1 Saxon St Mtg 6%s, 1946......° 64 64 64 ‘ 
69% 59% 11 a Mn atickdsogeesiecs * 69% 68% 69% + 1 
13 11 Serb, Cr ¢ S 7s, '62, coup on.* 12 12 12% — % 
24 18 #+%76 Se Sy ME éic0cnsteecenced *24 22% 23%+ % 
26 21% 45 ih, Mn. 60 coneuReanside 26 4«6223% 25 +1 
19% 12% 13 Do 1s, 1962, unmat coup on* 19% 18 19% + 1% 
20 16 Do 8s, 1962, unmat coup ont 19 191. ae 
66% 2 7 Shinyet El P 6%s, 1 6644+ % 
69 61% 20 Siemens & Hall 68 + «4 
69 37 «Silesian 6s, 1 4 + if 
62% 43 34 Silesia Elec 6%s 58 624% +9 
62 52% 35 Silesia Prov 7s, 19538 62 57% 58% — 2% 
157 150 27 LE 6.46 cecceseeed 157 152 156 + 
70% 55 11 Styria 7s, 1946 ...... * 70% 67 70% + oe 








Range ge Sales 


Net 
High. Low. Last.Chge. 








High. Low. in 1000s 

109%, 102 28 Sweden 5% _. re . 103% 102% 103 

164° 156% 95 Switzerland Sys, 1046...... 164, 156% 164 
92% 80 Sydney 5s tis “snanee ens 90% 

63% 61% 71 TAIWAN EL 5%s, 1971....... 

83% 80 18 Toho El Pow ‘7s, 1955......... 

73% 66% 6 Tokio 5s, 1952 ay By 

66% 61% 17 Do 5%s, 1961..... 63 
65% 63% 157 Tokyo El Lt 6s, 1953.. 2 3  - 
15 12 9 Tolima 7s, 1947 ° 15 14 15 
87% 67% 13 Trondhjem 5%s, 1957. 87 87 
64144 45 24 Tyrol Hydro El 7s, 1952. eat eet 64 
67% 48 26 Do 7%s, 1955 .............. * 67 65% 65% 
76 73% 44 UdSIGAWA E P 7s, °45.. 754% 74 75 
67 545% 69 Un Sti Wk G%s, A, °47....... 58% 62 
66% 56% 68 Do 6%s, A, 1951. 61 
66% 565, 16 Do 64s, C, 1951.. 61 

168% 107 36 Un 8t W Burb 7s, 108 
735% 47 67 Unterelbe P & L 6s, 1953 70 
66 48% 5 Do 6%s, 195 ; 66 
42 30 4 Uruguay 6s, 1960 40 
42 29% 1 Do 6s, 1964 : 42 
46 344% 2 Do &s, 1946 46 
40 27% 15 Do 68, 1964, May coup on..t 40 35 

40% 37% 2 Do 8s, 1946, Aug cous on..+ 40 37% 37% 
40 271, 48 Do 6s, 1960 May coup on. ‘+40 36 6 

109 97% 3 VENET MG B 7s, 1952....... Ps "Toe th 
79 58 59 Vienna 6s, 1952..............- 

65 50 8 Do 6s, 1952, unmat coup on.* 3 

62% 53 62 WARSAW 7s, 1958 .........-- 62% 58 

6614 47% 169 Westphal El P 6s, '53........ * 6614 58% 3 
59. 47% 13 Wuert’mberg El 7s, 1956..... "59 S44 59 
69% 66% 55 YOKOHAMA 6s, 1961.......... 685% 66% 671% 


Total sales, $19,990,000 


FOREIGN BONDs. 


+1 


100 93 38 ABR & STR 5%45,'43........--- 100% 99% 1 + y 
Se 62 35 Adams Exp 4s, 1948........... 80 77% 784 + ait 
90% 85 Alb & Sus gtd 3%%5,'46......... 90% 89 9044 + 1% 
65 56 Alb Per W P 6s, 1948.......... 624, 65 + 4 
68 51% 221 Alleg’y Corp 5s, 1944........... 62144 65%— % 
61 44 119 DO BS, 1900 .nicccscccccceses 61% 56 58% — ¢ 
42 25% 484 Do 5s, DD ccssenveceeenstae 42 36 374% — 4 
1004 6 Alleg’y Vail 4s, 1942...... .100 99% 1004+ % 
98 9014 121 _ Coates Ge, 1837.....cccvce 9 bo] 4 +1 
91 Ti 33 Am ej Cv 66,'35......... . 
77 30 Am Chain a” eegeegene 17 13% 73% +% 
100 93% 99 Am Cyanamid 55s,'42........... 100 99 99 : 
55% 351,087 Am & For P 5s, 2030.......... 55% 51 om 
732 #462 37 Am ne w Ag’ may cankinaden ee aay oa iM t 19% 
96% 83% 293 Am aC hs (6ésnacewe 
b's ris 94 Am Int 5igs, 1949...........+- 8 83 8 + ¢ 
105% 105 4 Am Mach & OB SD. oc cccccscs 05 105 105 — % 
100% 99 342 Am Metal 5s, 1934 .......... 100% 100% 100% + % 
115% 9 1,314 Am Roll M 6s eer 115% 10644 108% — % 
102 99 29 Am Smelt & G6, °4F. ce cccccces 102 101 102 + 
106% 1045, 14 Am Sug Ref 6s, 1937........... 106 105 106 +1 
103 101 1 AmT & T gold 46,'36......... 103 103 103 os 
113 107 110 Do S566, 16RD .ncccccsccccsese 113 111 111 — \% 
107 10 122 Do col tr 5s, 1946............ 1 + & 
108% 105% 174 Do 54s, 1943 ..... 20... eee ee 108% 107% 108. 
106 103% 281 Do deb 58, 1960 ..........00. 105 +1 
106 1€3% 263 Do, Geb 66, 1965 .......cccves 06 105 106 +1 
35% 24 4 Am Type Fd 6s, 1940. pend * 334% 32% - % 
118 96%4 2,932 Am Wat Wk 5s,'34. eoeeeeeAlB 107 112% + 
84 6444 87 De GS, IBID .cccccsccccccccss 83 81 81 —2 
51 40%, 33 Am Writ Pap 6s, 1947......... 50% 4 49 os 
11% 5 Anglo-Ch Nitr 75,45 ......... ° 9 9%4-— 1% 
46 9 Ann Arbor ist 45,‘95.......... * 46 44 45% + 1) 
95% 87144264 Armour Co 4%s, 1939....... 9 93' - 
90 82 172 Armour of Del 95} s. 1968.....05 90 + 
97 6 34 Armstrong Cork 1940...... 97 + 
104% 102% 6 Assoc Oil Gs, 935. sccccccsccecs 108 103% 10344 + 
98% 93 362 A, T & S Fe gen 4s, 1995...... 98% 9 4 
102 95% 114 BD Get. Bence ccscocencedes 102 100% 1014 — 
92% 84 ee ee ey 2% 92% 9214 + 1 
94 83 90 Do adj 4s, 1995, stpd....... 94 914 93 +1 
90 82% 2 Do 48 of 1909, 1955.......... 90 90 +2 
91 80 31 Do 4s of 1905, 1955.......... 91 88 90% + 2 
86 78% 2 DO GB, WED ccccvsscccccccees 86 86 8 +7 
90 82 35 Do R Mt Div 4s, 1965....... oot 90 oof +1 
100 954% Do TC S L 4s, 1958........ 991, 98% 9944+ % 
101 95 03 Do Cal Ariz 444s, 1962....... 101 99 101 +2 
25% 14 5 Atlanta & Bir 4s, 1933........ * 25% 25% 254+ % 
94 86% 2 Atl &é ChA L 44s, 1944...... 94 94 94 6+ (21% 
% 8&8 1 Do 5s, 1944 cesnveseanaes 99% 99% 99%+ 1 
915%, 82 190 Ati Cst LE ist 4s, 1952......... 91 90 91 ee 
85% 74 141 Do un 41466, 1964......00000+ 8 8 fot — y 
83% 68 162 Do col 48, 1952.......... 83% 7! 194 — 1 
39 26 Atl & Dan ist 4s, 1948........ 53. 48 +48 —4 
46 35 22 “f FR  Sepeeetes 46 #42 42 —1\% 
60 50 13 Atl, G & WI 5s, 1959......... 58 58 —2 
105 103%113 Ati Ref deb 5s, 1937.......... 105 104% 104% + 
59% 46 6 Ati & Yadkin 4s, 1949......... 55 -1 
82 79% 26 Austin & Northw 5s, 1941..... 82 79% 79%—1 
103% 102 11 BALDWIN LO 5s, 1940....... 103% 102% 103% + 1 
94 8814 187 Balt & Ohio ist 4s, 1948...... 94 92 oa — 4 
ng 57 909 Do 4s, aes Leecoceperenes 71% 67% 68%— 2 
84 67% 307 Do ref 5s, ae 8 80 81 —1 
82 67 166 Do ref 5s, D’ B08... ccccces 82 78% T79%— % 
82 67% 253 Pee Bh, es Sc ckserenedued 82 78% 7 —1 
a g 9844 219 DO 18f Ge, 19466... .ccccccesss 10: 101% 102 oe 
89% 77 313 OD O06 Gt, &, BOMB. pccsccess 8 5378 + y 
94 85 122 Do PL E & W V 4s, 1941.. 94 92 93% + 
96 83% 88 Do Southw dv 5s, 1950...... 6 9 9 — 2 
81% 66 Tol C div 4s, 1950....... 81% 80 81%+1 
91% 75 34 Bangor & Aroos 4s, 1951...... 89 89 + 
104% 101 og “hg ip epaene 104% 103% 104% + 
95 90 1 Beech Crk gtd 4s, 1936........ 95 95 9 + 
108 106 86 Bell T of Pa 5s, B, 1948...... 108 1074%108 + 
109% 106 28 Do 5s, C DD. pcccccccesese 108) - 
91% 84 9 Beneficial L 6s, 1946.......... + 
107 99%, 135 Beth S ref deb 5s, 1942........ 103% 1024%103 + 
102 117 © pur mon 5s, 1936......... 02 1 101% + 
87 73 152 Boston S BO G8, Bc cccccces 7 8 —1 
81% 75 BD GEA, 2. MMe cvcccccscsss 81% 78 80 —1 
88 73% 51 Do ba. Pcchnestsnesea vou 8 86 86 —1 
66% 51 51 Bost & N ¥ A L 4s, 1955...... 63 + 
17% 12 20 Bot Cons M 6%%s, 1934........ °*% 15% 154-1 
15 8 10 Do 6%s, 1934, ctfs.......... 14 14 144% + 
9% % 3 Bwy ath Av 5s, 1943...... see ~ 
76% 72 9 Bkiyn City BR ER 5s, 1941....... 76 7 164%, + 3 
108% 105% 23 Bkiyn Edis 5s, A, 1949........ 108%, 1 1 + 
10742 1984 60 DO Ge, B, 19GB... ccccesccose 10' 1 1074, + 
97 3% 496 Bkiyn M T €s, A, 1968...... + 
60 58 10 Bkiyn, Q@ C & 8 con 5s,stpd,’' 41 60 60 +1 
57% 57% 1 Do ist 5s, stp, 1941.......... 57% 37% 57% + % 
A iG | — Un El 5s 1950. peneene ses 58% 85 198% + 18 
9 106% lyn Un r-9g6 5s, 1945 ll 108% + 
158 158 9 Do cv 5% re ..-158 158 158 oe 
102% 98 35 EO GR, Fees cc ccccces . 102% 101% 101% — 
106% 104% 6 Se eM Bs coc sccsnconcen 1 1 1 - 
103 99 11 Buff Gen E 4%s, B, 1981 .-103 1 10 - 
73% 60 79 B, R & P con 4s, 1957....... 13% 6914 — 1 
102 97 16 FF eee 102 101 101% + 
48% 35% 30 Burr, C BR & N col 5s, 1934...* 48% 45 5 — 
60 60 Bush Ter ist 4s, 1952......... * 60 6 6 +1 
19% 12% Do cons 5s, 1955. *19% 18% 19 +1 
55 4 21 Bush T Bidgs 5s, 1960.......... & 6+2 
614% 28 By-Pred Coke 5s, 1945....... 80 764% 76% — 2% 
105% 103% 5 CAL G & E ref 5s, 1937.. 105 104%105 — 
94 86 47 Cal Pack 5s, 1940..... 92 - 
101% 99 67 Cal Pet dez 5%s, 1938.. 101% + 
100% 96 20 Do 5s, 1939 Sceccseces 99% + 
9 %; 20 Camag 8S 7s, 1942, ctfs........ 7 — 
00 92 27 Canada Sou 5s, A, 1962 . 100 + 
103% 100% 113 Can Nat Rys a8. 1951. 101% + 1 
100° 98% BN BM, MER ions saxenaseced 9944+ % 
102% 1 72 Do 4%s, 1956 101 +43 
100° «98% 53 Do 4is, 1957 98% .. 
101% % Do 414s, 1968 + 2 
103% 102% 56 FS eer 1 + 
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Range 1934. Sales 
High. Low. in 1000s. 


106% 104% 78 Do Se, 1 
106% 105 18 
i 108 n De 
102% 100% 9 
61 647 
91% 74% 93 
88 71% 132 
103 ©9944 215 
1a mt 
1 90% 94 
ae 
106% 104% 14 
Ss 41 ~=«(2 
Bt i. 
12% 133 
Sy dou 
ie B 
10595135 
90% 75%, 228 
mi 120 Do 
73% 7 
60% 52% 113 Gert 
107 i “74 Ches 
tH 7 Do 
98 17 Do 
97 325 Do 
91% 5 # «Do 
100° 97% 6 Do 
1% 203 «Ch 
93 Chicage. 
"1 $84 198 De 
93 88 26 Do 
100% 97 105 Do 
13° 9% 4 Chicago 
18% 10 29 Do 
101 91 16 
49 3548 at 
45 33 23 Chicag 
fy ix BBS 
i 13° 21 Do 
82 71 2 
3%, i'ses Do 
72 137. Do 
66% 63% 40 Do 
53 10 Do 
76% 64 105 Do 
76% 63% 26 Do 
% 6 18 Do 
64 52 25 Chicago 
72, 57% 28 Do 
72% 58 13 Do 
58 39 «217° «Do 
58 38%185 Do 
75 63% 6 Chi 
Bail Bs 
47% 2912 2414 Do 
92% 79 123 Do 
43 11 «Chi 
72 51% 191 Chi, 
6 S030 Do 
Sat 30490 Do 
is” is” 3 «Do 
18% 8%311 Do 
1 4 Chi, 
1 Chi, 
woh if 1 a 
1 
107 1 24 «Do 
135% 111 46 De 
es Sa 
61. 43. 94 Childs 
72 56 334 Chile 
Sn ont St 
ue S OB, 
107 1 46 Do 
86 674% 26 C,C, 
80% 64 183 Do 
7% 68 +1 Do 
7 10 # Do 
79 73% $6 Do 
gi 82° 72 Cleve 
75 66 Clev 
97 84% 29 Do 
94 8 32 Do 
82 68% 61 Colon 
fe 
84 136 Col 
9a 65 41 Col 
83 70 35 Col 
3 Suet Bs 
iy # Be 
1 
102% 10144 20 Com 
104% 101 140 Com 
97 2 Conn 
106% 101% 133 
1 124 
271 
iy 3 
Hou 100% 14 
52. (38 
102 He HH 
91 rot 35 
Rf 
30° 16% 36 
or 
8% 147 
105 1 65 
92 200 DEL 
101 5 
101% 173 
97 21 
100 1 
1 7 
2 
5 
11 


oBSES8885= 


38 
ebeygeaggey-sucusaszegesy 5. 


553 
i 
32 
70 Do 
102 22 Do 
102 10 Do 
95 Do 
64 Det 
32 Detroit 
87 16 Dold 
94 1 
105 15 Dul 
35 31 «=(Dul, 








E 
:f 


238 
ll ceed oll al all al : 


Ss 
- 


106% 105 95 Can Nat Rys 5s, 1969, July... 4 


1 
1 
1 
1 
1 
1 


B25 
3 
an 


LL Ll eleles+ 


See 


rr 


a 

asgse 
ttle lteter 
pe RRS 


gseeeysags 


m 
$8 


re 





& eS 
Sss 


+ | +] ++4++] 


29288 
i 


++ | +++ 


# 


aF, 


zs 
a 


zs 


a et 


z 
++ lee] el +e! 
- 4 


tabs: 
re 


rll 


a 
5 





2 
reste 


*., > 
E23 2EE33°RES32 
Ae ake 
g 


2p 


§ 
whe 


ne 


a? 
Cy 


& NO Memphis 4s,’51 
5s T 


geig4Z 

o = 
eres, 

“~~ 
Fer FF FF 


a 


Fees 
Broo. 
508 
eee 
F 
ge POOR 


25 
~ 


= 


asaase 


OF 
all endian 


2203 0% 

rs.” 

s 45° 
3 
~ be 


235 


Z8Ss8Ess23ese8 
Lee ee heel eh bee beet lade te ed 


es 
3 


= 
2 


RE 


e 


E? 
3» 
so 
sysaees 


One 

om 
x F 
~ 


nN 


ge5ge2e 


eo a a wanker’ 2 





i 
: 


+1 leer] +! 


| 


+] 






++i 1+ 


P - > whe: gptom gatos nse ~ 3° tence 





Range 1934. Sales 


High. Low. in 1 
103 1 4 
105% 101% 77 
1 102) 8 
22 7% 188 
13. 
98 6 
103 1 10 
94 7 
8 79% & 
76 206 
7 sot 298 
73% © 72C 
11% 62% 23 
6 18 
103% 97 16 
104% 96 3 
9 94% #7 
70 “4 2 
70 60% 2 
Ye 6 
102% 101 5 
61 8 
1™% 11 263 
15% 11 65 
8 7 1 
4% 5 
41 19 #16 
87% 4% 17 


3 
76 1 4 
Be 
82 72 259 
101% 95 159 
95 894, 147 
a 
wih ee 
94 86 418 
78 
91 76 96 
67 
7 bet 189 
8! 71 19 
im 3S 39 
99% 96 18 
94 83% 10 
9 7 42 
Fe 98% 6 
27 25 3 
te. ¢ 
82 
a 8 i 
50 32 17 
ior 105 2 
04% 1 42 
1 1 67 
2 a 
83 76 
85 74 100 
62% 54 
93 81 
100% 90 168 
87 1 
16 76 1 
85 75 13 
91 83 2 
82 68 122 
1h 2, 8 
95 1 
a 
100 100 8 
4 86 128 
78 
oat 485 
42 31% 
77% 137 
75 67 42 
15 60 21 
Boe al 
23 85 
i 3 
Se 
59 44 20 
4 5 3 
145 
cb 3p 18 
50 18 
52 4 7 
62 484 318 
7 57i4 443 
64 32% = 
91 88 6 
i 
5” 51 
15 @% 2 
53% 36 141 
49 18 
ae ee 
ci) 83 
91 v4 
6 51 B 
Be Hae 
95 41 
106 104 6 
130 122 5 
1 19 
104 
82% 
97 
79 
50 
cm 
81 


yeoeke s. 


gagaagt ekg 


T%, 7 
16 147 
93 81 2 
92% 80 «2 
5 400~Ci«éd 
oe @ ¢ 
90 2% 27 
87 83% 98 
8 85 11 
62 47 204 
7l 52 100 
69% 54 149 
Ya 
70 «(57 
99% 91 


eS 
sh 
“ee 
F 
2BNaBe 


Net 
High. Low. Last.Chge. 


oes oft? 
neg? tte 
Btogx 


°F 
g 


i 
: 


Z5SRSSR E2858 
Sro5e 


we: - 
oppprreryent 


- 
i) 


=~ 


ae 


Pi oyeyye 


~ 
) 


+44 
* 


i 


MeCRORY ST 5%s, ‘41, 
McKesson & Rob » 2 


"we te 
= 


Pan es rd 


St 


SFi88 Fs 
em: wt o 
: Sab Se8B 23 


High. Low. in 1000s. 


Dock 6s, 1935 


Leng Is unif 4s, 1949.. 
. 1934 


EB Se, A, '52.. 
deff Bgs 4s, 1945. 
Nashy 5s, 1937.... 
De Gasenadens 


ny> we 
ae a 
PAE MES 

gt: FE 


Zz 
4 
uae?” 
Par) 
= 


g 
¥ 
& 











im: 


RRA Sa GARR Re 
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ss 
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Bu laBSSanFaviSonuwsh wasers 


a. 
eo 
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+++ 14 (444+ 
BRGAISSESAGRE 
oe 
al 
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2.350888 


ssgenasazeBgegs 
Zz 


° 
et 
ei 
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We 
3 
- 
EOE 
‘I 


z 
eae! 


g 
sts 


ete 


ttt 

eB 

ee 
11+ 


Snag 
PEPevE 


i 
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g 


Bese. ye Z8ZS23 


BuBeacas Steve 


yeDPeyEEeyy 


f 
id 


ye! 


Ressepageage 


Eee 
eu 
3 
g sae.gag% esauses 
Fovyy 
PEER 
ESe 


é 
‘ 


; 
5 


= 
i 
w< 
Me 
PRE 
z 


ww 


Feet lll late Leet] teeta 144 


° soon es 


BBESSEsE plik EX | 


AAG 
if 
? 
S328 
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Fagee 
Og F 
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we 
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Fy 
Rowe 


Beseeessy 


OPP9essysyy 
SSSSVEEu ade Fu wPSSISERo Kemer 


RELS 
° 
~ 
ARE 
rt 


EF 
FF 
-@ 
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8 

PS 
BE e8eiaz 
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goyiy 
s, 
we 
aS 
3 £33 


Fy 
Far 





z 
e 
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, 


z 
g 







© 
me 


ne — - 
Suwa 
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33 





pee 


+++} +130 T PEt 


Lolo 
RSs 
* 


stated FF 


F 
3 

3 

kd 


Ps 


F 
39 
S8a8I2u8 


° 
Z2ZZ Z22zzZ 


ngasese 


Stes 


yyy 


- 


* BNONNOG ee 
2° 3 Sx 


vir 
sore 
sSayeyueypengite 


2 
2 2388 


ZZ v4 
Stitt t tte tt te Pee ee tS 
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iF 
| 
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S33s 


SSa2 
esguess 
32g 
RS 
SuseessshS5,ene 


BRges & ps SZgeares SESERSIGS 


#8238 
BSR3 


oe 
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~ 
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233 
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wean B 999 
$38 
3 
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rengne S ve FF ne Fe 


Bi EO ye’ 
Z2ZZZ 
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Jgtegegugeztanggesss $88 


re 


++) | ++] 
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es eee 


RRR 


saesgeses 


BE BaSSBPS cat. oREBESS 
Zz 


FRNA 


PSESARSASSTSSC ERTS 


=e 
ee 
a 


en 


“Zz 
Fen PMO PPPISSSISS 


= 





. $ 
s3igesa 
¥ 
rs 


4 
a 


af 
rR 
Sy 
a 
@ 
Sho 
ee 
283 
a 





ELE 
i awbee 
P>>n Feb 
¢ 
¢ 


igs. 1934 ; 
W 43,47... . |: 
5s, 1934, ctfs. 


#8 


F er 
M con 4s,'38 


~ 
a. 
2B 


E 
Pee 
3 


z 


mm 
lo, K on Ist 4s,’90 
B 


BSES™ Ss @ 
Re “emo 


Et} 


Segess¢ 


e238 
e 


? 
Rg! 
ote 
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ae 
g é 


a3 
ae 


By 
ees 
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ee bee 
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S885 
vit 


= 
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3 
g 
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2! 
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a 
£ 


ogge 


High. Low. Last.Chge. 
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Range 1934. Sales Net | Range 1934. Sales Net | Range 1934. Sales Net 
High. Low. in 1000s. High. Low. Last.Chge. High. Low. in 1000s. High. Low. Last.Chge. | High. Low. in 1000s High. Low. Last. Chge 
103 9 4 NY & Rich G 6s, 1951 ..... 103 103 a * +1 74% 87% 4 Pocah Con Coll Ss, 1957........ 74% ™ 7 +4 «| 82% 57 101 Tenn El Pwr 6s, A, ’47........ 80% 77 78%—1 
1% 3 NYS Rys 4%s, 1962, ct. : % sis 69 7 Port Arthur C & D 6s, A, '53.. 81% 80 81 +2 | 93 $2 102 Term Assn St L 4s, 1953..... 93 91 9244 + 1% 
103% 985% 8 N Y Steam ist 5s, 1951 "103 2 80 _ oY Se ES ere 80% 80% + 1% | 103%100% 29 Do 4%s, 1939 5a , , 
1 Ss aS )  6ReRE a eh 103 ; 14 57% 39 317 Port Gen Elec 4148, 1960........ 57% 52% 55 — 14 | 103 101% 4 Do con 5s, 1944 
107 10 5 Do Ist 6s, 1947 é +1 93% 78 19 pool “Y=” Perera 93% 91% 91% + % | 91 75144 62 Texarkana 514s, 1950 
99 s. 22 NY, SAW ist ret 8, 1937. 68 $3 66 -3 51% 32% 18 P r orto Rico A T 2, 3042... 57% 43 43 —13 79% 64 27 Texas & Pac 5s 
o ee — te 08 , 1953.... 63 59 —1 79% 6 40 Do 5s 197% 
105% 103 87 NN Y¥ fet gen 4%s, 1939. ae 104% 105% + 66% 5114 43 Pressed Steel Car 5s, 1933..... $ 66% 61 65 +2% | 79% 65 64 Do 58, D 4 
62%, 51 33 N ¥ Trap Rock és, 1946 ..... 62% 60 614+ 1 99° 93 135 Public S El & G 4s, 1971....... 99 98 99 + % | 102% 91% 33 Texas Pacific 
56 42 162 NY, W&B 4%s, 1946 ......... 55 48% 51 — 104% 100% 20 Do 4%, 1967...........----. 104% 103% 104% — % | Do MPT 
7” 4 = sing. —_ ow Ss, 1955 ..... ” } 2 +4, +1 104% 100 29 Sf OS aera 1 104 104% .. | 100% 96% 70 Texas Copper cv 
3iQ 14% ‘3 Norf So ist Sa i94l........* 31 Sim Sims 1% | 95" Bf? a07 De Sy oie, 8 rams o5 914 83° © | Sy 86 T Do ist go 108 
. Bis seees nee 5 3 1 BB, WDE... cccccicccccs 4 Oo ist 5s, 1937 
16 8 138 Do Ist ref 5s, 1961 ........ + 16% 14% 15 . 87% 78% 35 Purity Ps e0stenesee 87% 8644 87 + 2 29° 25% 291 Do adj ine 1 
14 7% 3 _ Do 1st ref 5s, 1961, ctfs...t14 14 14 + % 1K 7 104% 10148 112, Tob Pew 
’ see 7 51, 
102% 98% 58 Nort & West Lit 40, '1906.:.:.102% 101, 102% + Vip | 36 18% 18 BHO Ge. 1941... .-...----. +36 28% 36 +10 10042 th = te 6 de on 
103% 1 26 noe div 4s, jot ic ean 103 102 103 _ A 98 86 111 Reading 4%s, ibn SEK ci <exiais ie ans 7 + % 78° 67% §& Tol, St L & Wn 4s 
Ss, + r) 86% 149 ss “) & Ree 9 98 +2 90% 82 7 Toronto | " 
36 1 No Am Cem 6\s, 1940 ...... : —1% | 92 82° 10 Do Jersey Central 4s, 195i. 4: ee 104% 102 «4s Trenton G & E oe 
63% 91 No Am Co 5s, 1961...... 4 81% 82 — % | 1016 36% 27 Remington Arms 6s, 101 100% 101% — % 45 37 3 Truax Tr C 6%s, 1943 
81 61 27 No Am Ed 5s, A, 1957......... 81 78 804— % oy 76 4222 | ees ong Ren Rand 5s, +t a co 874 — 2 91 83% 15 Trumbull Stee 
4 We umbull Steel 6s 
ey 62 6 00 De Sis 1963"... paced 87 Hy un 2 4 + a ae 83 ais : "yw | 108 96% 51 UNEI P 1957 103 102% 102 
© BUG, IGGR ..cccccccccccce _ % L bo I z& 58, errr \, 
96% 74% 25 No Ohio T&L 6s, 1947 ........ 96% 94% 94% — 1% ‘ 2 104% 102" 57 Do 5%s, 1954.............. 104% loa” 10a * 
45% 18 No Ohio ist 5s,’45,Apr coupon* 45% 45% 45% — 1 1% 24 17 4 Union Ei Chi 5s, 1945 . -1+- 24 19% 2 
45 34% 6 Do ist 5s, 1945, ctf stpd...° 45 45° 45 + in 1% | 101%101 6 Un Oil Cal Ss, C, 1935........ 101 101% 
67% 60 109 No Pae 3s, 2047'............. 67% $54 65% — 1 4% got say 62 Do 5s, 1945, rcts, w w....-.-.. 99 9944 4 y, 
93 83 193 Do 4s, 1 RRA SEES | 93° 91% 924+ % ge | 100 107% 17 Do Gs, A, 1042 .......5.000 108%, 108% 108% + 1, 
88 81 1 BO GR, Bie, FOR. 6c ccccccses 88 RR 88 ro 2% 102% 995,146 Union Pacific ist 4s, 1947...... 102% 101 101%— & 
73% 91  " gpeeeeseperes: 84 79% 82 — % 1 92% 8216130 Do 4s, 1968 ote nate 14 s.4 
88 76 29 << ¢ & Beer 88% 87% + 1 1% 96 89 349 3 4. 2° aaa 96% 95 Ho — ¥ 
sa 75) 2 Do 5s, D, 2ot7 hivuetndacnes 88% 86 88 —% 24 Siu oh 233 Do 4s, “- geeiaaere 97 6+ & 
SD chi-cassasas's ; 4 _ a 7 Do ist ref fis, 2008.......... 107% 107. 107 + \% 
97 89144 140 N Sts Pw ist 5s, A, 1941..... 97 95% — % 10444 102% 18 United Biscuit Os, 2068 iscsi joa 104 104 aul 
100% 941, 58 N Sts Pw ist 6s, B, 1941......100% 994100... ; 81% 90 232 United Drugs 58,1983 2; 814 76% — 1% 
. &, 
70 51 18 OGDEN L C 4s, 1948 ......... 70 6 66 —1% if a2” 68 224 U S Rubber 5s, 1947 ere bo " 5 c i 
97 78 35 Ohio Pub Ser 7s, 1947 ........ 97 93 +1 5 13, 2 Universal Pipe & B 6s, 1936.4 25 22% 23 — 4% 
9% 89 7 Do Tye, 186 .............. 99% 98% 9%+ % 2% 72 57% 47 Utah L & T 55s, 1944...... 72 Gr ae 
9% 89 «i Ry R RB gen 5s, 1937 9614 bei 9614 + 1% 2% 7 60122 Utah Pow & Light Ss, 1944.1... 78 20 Ta 4+ % 
; , Ola Ben Sis , 1944 | SBE * 2 2 22 —3 2 33 18 564 Util P & L 5s, 1959, w w...... 38 31. 32%— 2% 
w s, 1943 ...... ; 40% 2216326 Do 5%s, 1947 ia 4 a 
102% 101 2 Ont Transm ist 5s. 1945 ..... 101 1014 1014 im 3% - my “ * eae - ie ones a a : 
regon N 4s, + -3 : = sees + 
107% 104% 13 Oregon S L ist 5s, 1946 ...... 106% 105 106 — 1 1 99 97% 16 Vandalia is, B, 1957 ........ 99 98 8 + % 
107% 10415 10  § ie ”  eeeepeege 106% 106% — 1% | 102 96 10 Va El & P cv Sus, 1942....... 102 100 100 — & 
83% 205 Ore-W RR & N 4s, 1961...... 94 92 9316 + 4 101 98% 1 Va Mid gen 5s, 1936 .......... 100% 1 100% .. 
48 28 86 Otis Steel 6s, 1941 \.......... *48 43% 4316-3 2% | 104 98 202 Va Ry & P bs, 1934 ..........104 100% 102 + 1% 
9 90 6 Va Rwy 4%s, B, 1962........99 9 95 + Y% 
4 PAC PUB SVC 5s, 1936 ...... 73 1 1%? | 103% 99% 173 _ Do ist 5s, A, 1962 .......... 103% 102% 103% + % 
105 100% 73 58,1942 ....... 105 104 104% + % sn 76% St 5 Va 8 W ist con 5s, 1958. : +... 16%, 764, 76% + 1% 
94% 8 Pac Mo Ist 4s, oe ninacoc 94% 93% 941 + 2 1% ae ie ere teereys “a «6 & — & 
90° «84 ye Fh Rete 90 1 3% 2% 8 WV Cr & P ist 4s, 1934, as. 3% 3 3%+ ¥ 
io i 37 Pac T & st Te, TE. scccons iss 104 105 + % Fis 13 3% 56 Ver Sug ist 7s, 1942, ctfs....° 134 10 13 + % 
re: bp Bc ovececcccccce + 
% 65 Pan Am P Cal 6s, 1940...... t 37 i 1% 4| ib 72 ioe “Do ist 5s. iso LS anh fy & 7B 
6 28 45 Do 6s, 1940, ctfs............ * 36 3, an’ 3 an een = ae H 3 % 7 O ist 5s, 1939 ..........+. Ye + * 
= 8 of hee Ser typ. we, a 35% 3 Sty > G | 201, 97 2 San Fe, P&P Ss, ipez..-.22.1101 101, 101 +1 | oe = 3" 
tense cee eeees 100% 100 5 Sav, Fla & W ist 6s, 1934... ..100% 100% 100% + ea 
a Sei 6s, 1947, ctf .....; 42% 38 +3 41° 41 1 Sehuleo 6%, A, 1946......... i te wie 2% 
oO 6s, 1947, filed .......... t 424% 37 41% + 3 40 32 1 Do 8 e 
43° 29 Par Pbx 5%, 1950, filed... °'¢ 43" 384% 41% + 2 ee a6 ne ae 2 ¢ +8 1% 
42% 29° 437 ~"t950, ctfs ......... 42% 38 $3 H ity 2 te, open iz 32% 32%* 3% 2 
15% 9% 1 Park-Lx 6i4s, 1953, cfs |... 13° 13 13 — 2% 15 Do 48, 1950, stpd, cits... + 1% 2 
, , stpd, ctfs...... s 23 23 + 1% 24 
= - < Eee *  Peaeees s os <* 14 170 = Do ref 4s, 1959............. t 14 —- ¥ 12% ww 25 brie 
| Se 9 ey Re ee % 12% 7 Do ref 4s, 1959, ctfs........ *12% 11% 12 +1 59% 40% 516 Warner Bros cv 6s, 1939....... 59% 52% 53%— 3% 
sam os 3 an SMe, A. 1807, acini 1914 1910 wil x. 7 54% 14 BP Ge Gy in ekcceseseces t 64+ &% 25 23 2 Warner Co 6s, 1944, ww.....° 25 24 25 +2 
» 1948 . ss. e ee 16% 94349 D A | epee ° se ? 
ul t= »D % “. x  epeeeseee 13% — 1% 38% 30 83 Warner Quin 6s, 1939.......... 38% 36 38% + % 
* 10 Do 4s, " 952 ee... a: i - +,” uA 8 117 se? 8; Ay, 1945, etfs wes sees* 14% 12% 13% — &% | 107146 105% 15 Warner Sug ist 7s, 1941....... 107% 105% 107g + & 
83% 190 Do 4%s, D. 1981 1. 1.22.2.2 91% 90 91%— % fig ag "SR Ain A, ‘26, et..... * 5% 5%+ & 614, 42101 Warren Br cv 6s, 1941......... 61 6 —*¢ 
, B, ~ sere bd * 6 94%, 93 2 Wash Term 3%s, 1945.. Fr 94 94 
105% 103, | 26 Re €b Aye se wee eee eens — 57 38 Sharen S Hp 5%s, 1948...... + sv 50% so” 5 3” 102 98% 11 Wash W P it’s, 1939........102° 101% 101% — 
S95, 78,410 Do sms, Br 1970 — ¥| % 165 Shell ee Oil 5s eae % 95 %%R+ % 107% 105 5 Westchester Lt 5s 1950. 107% 107 107 + 
ae 41 ame, sae 8 eesaces o Ss, 1949, w w............ 96% 95 i: 107° 103% 6 Pa P ist 5s, A, 1946........ 
fin fea. "* 97% $944 145 Shell Pipe 1. 55, 3958. oo ord ¢s 96 — 107% 104" 24 Do ist 5s, E,'1963....... 1 2OTG 10TH 10TH 
Saag. , ra 8S F Pw 5s, '49...... 97 94 + 2 1 104 Oo ist 5s, G, 1956 oecsees + 4 
1834 uta +» ote ::::: aa r 52 37% 32 Silesian Am 7s, “ipl or ee Bz 47% 50 |. | BL 88% 74 W Sh ist 45, gtd, 23961......... oa% 1% m1 1k 
= ioe Dixie Gn, 1981 ........ = ios 102% . ek r+ 1024) 102% — % wi” or 98 West ti deb 5 1944. soncss saaam $08 109 he 
96% 85 7 Penn, . 129 Se TR, Bi, Bees csccesecccce 1 4 jest El deb 5s, 1944.......... ee 
on 79 430 Fenn Pek aye igel oo Ht $ 94% 414116 Skelly Dil Sys, 1939... 212°! 7 oa 2” 9 3 2% | 82, 10202 West Md Ist ds, 1962.00.00... S. me ons of 
co GL & C tet 58, i9i7 98 99% 4.1% | 100 98 14 Solvay Am {nv 5s, 1947 100 100... mee ee -+ 92% 914+ 1 
=e ae ye eee 108 1 08 + % | 106% 105% 63 So Bell T & T 5s, 1941 f a, oY core ose oe 1943..... A.A. Foe, 
72M ST AT Peoria & E Ist 4s, 1940 r te TZ + 2% 7s 63% a Se Col Pw €s, A, a 75 % 74° + ee SS" ots Wnt Dae hb ae Meee kx ar Oe 
— ae _ Ye ‘ac col 4s, 194! “a ens “ 
504% 49 P M 87 74 58 West Un 4} eer, 87 84! 85% + 
® 50% 2S = tt 4s, 1986 65 + ; } 70 325 Do ref 4s, 1955.. 100 91% 45 ie ent tr -- 1938 “"''*y00 «98 go" — ¥ 
sar 1 2 53% 153 Do 4%s, 1965 .... . 72 66 : ¥% R14 88 1 
58% 11 Do Ist 5s, 1956......... 80 74 7% 71% 53 395 Do 4%s, 1969, w w ; so 79% 109 = Do 5s, 1951 tt reseeees ptr] a So 
193 100% 10 Phila, B & W 4s, i943. .-----102% 101% 102% — 71 52% 689 Do 4%, 1981................ 65% ; we” 3S 1th DO Otis 1988 +:+1 80% oe ioe + 2 
86 634175 Phi delohita Co <a: 8 s &e P| eeu ope oe Hog Be 92% 86% 20 Wh & LE con 4s, 1949........ 92% tH ae 
98% 93% 182 Philadelphia Elec Co 4s,°i971.. 98% 98 98% + % | 100 92% 80 83 Wheel St! 44s, 1953 --++ BB 0% St + 3 
10518 101% 37 Do 4368, 1967. 105 104% 105 + % | 92 a2% 00% 82% 50 W Sp at sat aa ae ne 
&RC & I 6s, 1949...... 51% 45 47%— 2 ‘ ~ pO n2002 eo 
nine ah ee: a re S. Ease t Ber oe & A, 68 ts -. 12, 4% 104 Do con 7%, 1935, etfs... ° 11% (8% 99 — ly 
95% 8914159 Phillips Pet 5! 1939. 9 9: ae ee, a ls vd 99% 97 98 ea 483% 39% 93 Wilkes B & E ist 5s, 1942.... 48% 44% 47 +2 
a eippeeess ay 2a — 1 | 88% 75 121 Do gen 6s, 1956....2..-..... 88% 83 85 —3 1014 97% 109 Wilson & Co ist és, 1941 101 100° 100% — 
a me 7 Packers ear Mails 6, 1848; 106 13000 i = 9 91% 78 160 Do sls, 1956...............: 91% 86 88% — 21 93° 90 1 Win Sal S B ist 4s, 1960......93 93 93 +1 
wy 158g. Pacer ee vs as, 28'S "Oo od att | OM Se, AG Bo MR Gan iti Oe a BE OE |B He at We Cat gen te i a dy 
ae se $ Do ie’ e ioe0.. 34 0% te 34 = aie on ee T 5s, 1954...... 107% 104% 107%, + % 39 74% 159 YOU NG 8 & T 5s, A, 1978..... 89 84 a 
101 101 5 PLC C8 St L 4s, D, 1945../.:101 101° 101° + 3 — aa ae © ge 195i reece = isi 5 — % | 89% 74% 84 Do 5s, B, 1970............... 89% 85 a4 — 2 
1ot% i02” 26 Do is | alent 103% ios 103, 2 22 16 13 Stevens Hotel As. 1945.....°.. 21 +i | Tctal sales six sia signee ve eee eo$94,293,000 
» B, 1942...........44. = 53% 35% 448 Studebaker 6s, '42............ $ 53% 50 53 +2 eee 121,438,500 
2 a, 68 De a ¢ 1977 eee Ru 3% 94 1 ae” 140 Does, 1942, otis co” am sat im CE SE CONN Scans vc ccccsanieascedesastern 438, 
5 S| Sepeaniesiae ses 02% 10244 — 1 4 140 — Do 6s, 1942, ctfs.-......... 4 51% + 14 *s, . tSell 
WiX 94135 Do Ss, A, i970.......... ne 90% 101 + 1% | 107% 10% 1 Syracuse Ltg bs, 1951. .°-.. 106% 16618 106%, + 3 ig, ae ae a te eee victaulk, sRegotiabiiity impaired by mae 
101% 94% 58 Do 5s, B, 1975............... “101s 991441004 + 4% | 61 46 19 TENN CENT 6s, 1947........ 61 57 61 +3 | turity. 
For Week Ended Saturday, Feb. 10 
Range 1934. Net Range 1934. Net Range 1934 Net 
High. Low. High.Low. Last.Ch’ge. Sales. High. Low High.Low. Last.Ch’ge. Sales. Hig Low High.Low. Last.Ch’ge. Sales. 
Stocks and bonds marked with an asterisk are fully 3% 2% Am Elec Pw pf.............. 3% 2% %-— % 650 % Asso Gas & Elec 2% 4 2 = Py 
. a b> Mi * ° * 
listed on the Curb Exchange; others are dealt in as | 2% 1, “Am Fauities .-........ - Se ate a bo A coosess 2 1G 4M > 12 “3000 
untied Guana 9% 5%Am & For P war............ 9% 7% 8%+ % 3,400 ss; pe dl - 15/100 
ues. fg - war cece =~ * 
7 3%*ACETOL PRODUCTS, A 5% 5% 5 1% 100 18 u” Do ist Df. B A casscds cashed 1s 17 18 + 1% “5 17% 2 Asse Tel Go, iia, pt 1%). 7 7g 17 3 8 i 
‘ -_ o Be cccccccscccece 880 on ( °° 
45 32° Acme Steel (1%). . 45 43 "2 an 125 a. oe rere 17™% 16% 17 + &% 375 i$ * Asso Tei Ut 4 ° ‘ 3,000 
11% 8% Acme Wire v t c..... 11% 10% 1%+'% 300 id 18% Am Gas & El (t1)........... 33% 29% 31% + 1% 59,700 2g Atl Coast Fish > oe 2 e+ 00 
85 73 Adams Mill 1st pf (7 8 85 85 +9 25 | 87% 72% Do pf (@)............- a 83% — 1 725 | 15% 10% Atlas Corp : 154% 12% 13% — 1% 48,100 
2% *Aero Supply Mfg, B 3% 2% 2%%— % 2,900 10 10 Am Hard Rubber....... -- 10 10 10 +1 100 | 46 39 Do pf, A (3) .. 46 4218 42% — 2) ' 
4 10 Ainsworth Mts Corp 12 _ 300 4 3 am Invest, ee x a if + 300 6% 4% Do war ; 6% : : e 4 
r Inv, Inc... 2 2 2% — m ( 4 —1 2,200 8 Atlas Plywood , 8 . 
1 war .. i = 700 19 ion Am Lt & Tr (1.60) 168 17% — 1° 10,500 4% 2% *Auto Voting Mach 4 sf 4% — 900 
18 3 ee +s 144 4y4°14y%— 3 9 aa s — = (a) febenied 21% 19 = a 3% 4 s ein Avia Sec of N Eng g eo oo” + 2. Po 
¥ 2 ‘ % 49% 50 12 m se ©@..... 14 - 69 63 *Ax-Fish Tb, A (3.20) ‘ng ‘ 
Pri) 32% Ala Pwr pe 8). MARE 4416 4414 441g + 81 10 1 °A . ae a 
31 ave Rha RD epeaet 53 52. + 80 | 17% 74 Am Meter Co....... 15 14=«(«14 50 51 33 BABCOCK & WILCOX (1).. 49 46% 46%- 1% 225 
7” 4 Ain Ind nna rere 7” i 2 300 3 17% po Potash ry Chem 13” 3 8 a 750 7. *Bellanc “arett. re aoe "% 3/900 
nm i ERs accescoccces 4 m Po e _ 3% *Belianca Aire’ft " 
2 jestment.......... 2 1 2+ % 300 1 *Am Sts Pub 8, A. os 2 h+ % 900 115 111% Bell T of Can (6) 115 115 115 oe 100 
ot a Allied Millis, Ine. Paid sine B,) 8 | § 6,400 i] Z “Bo Superpower Sehtaed india se oft 3% B,) + of 229,800 po 6% *Bickford’s, Inc (60c) : ot Bt, on - = 
num ae — ¢ a + 2 Serer + ’ 5 23% Do pf (2%). . + 
 .. 7 = ae 450 13 Dts oo a. hd 33° 28 28° 4+ 1% 25600 | 8 80” Bigelew-Sae Carpet pi (4) |. 84 84 BA + 10 
11% 8% Alum Goods Mfg (40c)...... 11% 10% 11% + 1 900 4 3 on rmos Bot, A ........ 4 3 4 7 200 7 2% Bliss Co (E W) a 44% 4%—1 200 
45 44% Afum, Ltd cu pf............. 45 45° + 100 3 344 Am Thread pf (25c) ........ 3 3 3 700 3 1% *Blue Ridge Corp ote 2% — 6,400 
2% 1% *Am Beverage Corp % % ~ $ 300 134, 12° *Amster Trad (p35c) ....... 134% 12 uf +3 200 36% 31% *Do cv pf (a3) . 364% 35% 36 1% 1,000 
5548 Book Co (4)............. 55 —% 40 1 1% Anchor Post Fence ......... 1 1% 1h-— %& 500 10 8 *Blumenthal (S) . 10 8% 10% + 2 2,700 
% *Am, Brit & ont Peecccisusa %5 100 T € Spee Mies Me ....5.. 006.55 a = 6% 100 144% 9 Bohack (H C) oe 2S 300 
Oe MIE, Beccccccsccssee 200 1 *Arcturus i er 1 y ws 1,800 11 6 Borne-Scrymser 10 10 10 % 50 
ae 66 ee OOD 1814 18% + 1 500 2% 1% Ark Nat Gas ............... 2% 24 2% + % 2,400 16% 13 B& MRR pf A st | 14% 145% 14% — 2 10 
61 58 ji fg eee 61 +1 50 2 1 BNE c6cipsiwdnsoinsteaind a8 1 2 ee 19,700 | % % *Botany Cons Mills 2 - % 200 
33% 25 *Am Cit P & L, A (a3)..... 4 4 33%+1 300 3 ee GD ike ia ddaease 3 3% 3%— %&% 300 | 14% 11 Brazil T, L & Pow . 14 13% 13 3,300 
"4 Ft Sey 3% + % 9,400 38 Ark Pw & Lt pf (2.32)..... 38 7 +3 100 1%  % *Bridgeport Machine 1 800 
MY ea c dane + 3 1.900 14% Armstrong Cork .......-.... 23% 23% + 2% 37,800 3% 1% Brill Corp, A 34 2% m%- 1,000 
20% 15 Am Cyanamid, B (25e) RP 20% 18 19 % 48,900 2% 14% *Art Met Works............: 2 6 2“ - "g *"'200 | og 1% Do B aoe = 700 
Be WI cdscsssce.. ; 800 c 4% Asso El Ind, Ltd (p91-5c).. 4 4% 4% 4 & 800 | 7% 5% *Brillo Mfg (60c) ™% Hh ™ 400 
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Range 1 ° 
High, ew. Hi en nnn cai ae a Range 1934 . 
ge. les High. 
“ai 28% Brit-Am Tob cou, sgn. ° + % $00 -— High.Low. Last.Ch’ge. Sales. | High'Low: Net 
18% Pp lay 3) Slee 3 x: g 5,600 ; . 400 | 27 High.Low. Last.Ch’ge. Sales. 
no orman ‘ aa . ly 350 ; 
3, 33. Bechere Figo Line i cosdag 335 11,680 % 2600 | isi is mt", Ue 
15% B, N & E P pf (1.60) 250 ™% 2100] 3 14 % site 
15% 68% Do Ist pf (5)....... vp thi 700 t 3,900 2% - ae 
1815 16 sRulova W ev pi. ee ‘=e 3” “a ] 4 wai2” Se 
Bunker Hill & 8. : sae sot - 1% , 500 % 1,000 2 “ 1 . po 
3 % Borma, Ltd, rcts (pie) «. 3 3 3 + 4,650 iy 2" 800 66 16 1,900 
8%, 4 Butler Bros +*s 7 +) ai 4 "5 4 tNat i & It pf (6)......... 66 «63% aay +4 m-; 
Rie ne] iy BEER eek 
my) rets - i 300 + 1% 22,400 9 Nat } ne faa Se ish is 16i4 i —_ 
a 22% 22 300 % 200 36 34% Nat 8 No WaPr.......0. 8%, 9 300 
rf 1,800 - 1% _1,900 % 8 Nat Transit é {S)..+ +2200. 36 34% 35% 1,900 
19 6.200 , .. 35,500 1 t chet Unies 0 ee a 8% 8% 8% 1,000 
; 45; 300 fm v tc (pl%) iH 30 A 1 “Nem! Con P (5)... 2 eee. 82 78 78° g 3,573 
4 1B Carnation Co (500)... 2222! 14 13Q 13 % 11:20 | 18) 18% Dov te ext cig)... is” 16 16. 22 “too e 3 [feed fae oe "600 
83 we > re : Bie } i ai Gray Tel F Dicoisiba ty he — ix sNeleon (Herman) Selatan 38 = “ 88 a 100 
104 Do 1st ttt) en acayecte tH 90° «(90% +1 375 | 150 122 Gt A & P Tea n-v (+7)...... 19% 18% 19 750 30° 17°: Mur............++. 2% 1% 1%- &% 200 
2° 2 mS a eee roa ama 102" 7 ‘at 121 | Do ist pf Bee SYete eres ee oY Zia Dan... ”:: 30° 29% 20% + 1 600 
io pt Srepreeree sa z 500 reat Paper (i)........ o 190 1% ein mec mennerass*seagess °° 94° «(95 2 200 
13 10% Cen Hud G & E ct (0c)... : <2 ae 2 25 Greyhound Corp (Del) eae g 4 % 150 25% 23. New Bagiand Grain (i) ms 1,500 
2 wn @ Gow U .........0 es ax 1a ty dbo sGree Prvte 2% % 200 | 28 2 iNew Haven Gleck.ss sss, Ss 2 *-%} & 
3% Dope B... “sc vevebeay a = «Mt FF “50 | 7 > yn napa 2 k-th _ oa ee ow eae 55Y 58% > ue 
4 > oe iach (p25c). 5% wi oun L ee ae ws 8 M & Arizona Ld... 1 ; % 3,225 
5 [p Se, Bie He Rp 2 1% 2 31,000 ulf Sta Ut $6 pf (6).......53 52 52 + 7% = *Newmont Mining % 1% I+ 4 300 
5 ‘% pf 2 000 1% neers ___ a 300 | 285 Th New Clans Public Service pt 18 it is 1g nar 
a 9 2B Lod RE 4505--45 ~ gh ft Oe KY Gatebins Gab itm oa 00 
10 900 | sal 4813 Hartford El Lt (2.75)... |... % %  % -: 100 1198 31 NY Steam (2.20)... bait mM 1 = 3,200 
10 500 *Hartman Tob Co, Inc... sa” sa” s2— iy so | Meee ¥ ret verentve 34 +1 200 
ue S| 4 2, cmee Semi mae ae] of ob RY waite gi 4 
he 150 m & jHecia Mining (pl0c) ....... 1% % TH +m 5,300 om, 74% Ninguen Budeoe Pee a - 
44 500 22 «419 Heyden agarenens n® Ss ‘ 1,300 ot 2 Me Ws cc cece -» 34,600 
‘6 min ce ae Se 700 m Seve ; & 78 
500 Sl (¥T0c) xd... 14 id vs 250 4 Do C w + 700 
2% ‘90 | 3% Holophane Co ... 2% 1344+ % 11,200 7 1% Niagara Shares + A 22,400 
21 2% 400 3" 2” *Hermn (AC) Co ........ % 3 3 + % 200 2% N 5% 6 + Ye 8.600 
" 4 4 4 50 21 16% Horn & seuss: 2 a” 3 + 1,100 ‘an rere 13% 13% +1” 2900 
1% 10 city A wt Sta MpANK......... 10% 10% 104 . 200 108 OU ee gay $24 92% 2 1% “to *Noma Ele Corp. me f Tt00 
a a gt ht 10§ 10K 10% — "300 41 3344 Humble Passes 1 cs 10. + if 25,100 2° North Am L & a6 2% . 
— at tien oe a? sin kts 1,200 | 22 26 *Huyler's of Deidiet ta ie se” et a 1m 3% “acetal ee a” 273, 1 
106” 101% | Do pt (6)... 000525502408 105° 108 $2, 1000) 3 % TH DE (AD. oc es coe noes 26 BS: Bi : sore Asm Gi = ty 1g.” To00 
3x 34 Chincheield Com’ Corp. 00.0! 4+ % 1200 | 4% 3% Mivereae Weed bred. my ht Rome | Lk hee oe Texas. aati & 
b. ate Aluminam Uten........ 1 ‘ ji on | 3% 10% ILL. P&L 36 pt. _ - 2,900 4 be, ar oa $ 1% + % 21 
24 Cott’s Pat FA (i)... 222)..: - 2 24-1, 1,208 i ¢ a pera 23 23 1% «090 | 32 A + "% 1,500 
103 Colum @ & E cv pf i5)...... 24 23% 23% + 1 500 Ind (pli? d:i0c) |. 7 "°° 15 | 6% * Power, A... 32 27 27> i 
. ~ yee 4 , ett ad N 1 4,100 
x ats Cotumbin 0 & G vte...... ee 1 be i bere} E ats tmp 0 ou, sie): coup (50c). “as we 38 g gus 66 57 *Novadel Agene (*7)...... es” ost a” + % 700 
él yp Rs 2 24th tt ‘joo | 2 i imp't "Fob, Dy -iagcj:s1:: 2 Le I % 308 | 10% 1a Coe EEaee B. she a i a 
mt Py eee A=} ie | See eae ese Boonen a, = ¥ 
& L ist pf ’ - oe 4 4 fe 34, 
% & *Comty Water of 108 + 1% | 350 } en § : 500 re 100 
at ted teen thee cians 4 3 3% + 
1 gh SGamve Show Mste (B0e}.0°! an 10 anh iy 800 | at ag indiana Pipe tine, (Sic) SS BR RT Boe | % ine 
Cous Aircraft .............. +"% "900 | 47 sei Ins Oo of N Am (2)... 4 
Bip 2434 Cons Ch ind A ‘pi bt (ik). 25 aah 2 - 2% 7.200 | Soy is Ins wolgar’ teh Bornes a ua 48 5 185,500 A 100 
65 53° Cons Gas Balto (3.60) % - 3,300 < Intl Hold _pabiowahihe 20% 19% 19% .. 1,300 M% 1,200 
97 «94 {, , 6 660) 3,900 % 14% Int Hyd El Sys ev pi (314). 2% 2% + % — 300 1g 3,300 
136 132 Cons a ‘Sm (1%) |. 96% 96%-— % 30 14% 10% *Inth M pt (3%). 73 + 1% 2,050 14 700 
2% 1% *Cons Retail ay 132"°132"_ 2" 20 | 256 43 Elle 14 13% 13% — s 2600 2% © 325 
2 1% *Cons : + 1,200 23% 19% Int Petrol (1.12)........... 4 of rt a rae $ 325 
ee PR Bek Sy Bg 8 4 38 
4 * 
M18) De BF, Pah aeeetee sa > & 5% +1 2.000 21500 
4 : sa Corp (k25c) a 800 : % 15,600 1% 4,375 
23 10 ‘orreon & Reynolds 32 30 _ 20,900 Py 200 ed 100 
oe? le Minvinc- sgecdocecceces ” 22 B 1,800 1 se 200 2% 100 
am Coden Oil (Maine) % 2% 2%— = ht 4 308 ,2 32,500 
Pte 10% Courtartds (pid +86) sercecce 5 R = 1 100 20% + 2 1,900 : 1,000 
a: + aaoalneates o's? Ba 1+ Q i Cee 
Be SS Scoeeon cata ay ys BS =" 4S ms 
ae A, -— ie — 1% 4,500 it — & 10.600 * = 
1 *Crown tt 300 2 4~..™ "2700 1% _ 100 
ig Ch Crown Cork Intl, A 1% + go} 480 (37 a” 1 400 i, Se 
™% 9% DARD — i + J cise | My %, BETS PRLS CO 2)........ cial 1* {00 
ga DARBY PETROLEUM (50e) 1 hm r gh eer Lake... Wei X oft % io -, 7go0 
- DeHavilland Air (25 4-5e) se Bt 368 oo = 2 ee gi” 81” 81° 4'3 700 3% «550 
a1 20” Dist Co, laa" Corp: ..---- ~~ “w— 2 ome | 32 ue "Klein Ids... ‘>. 2 8: 1,300 » 800 
still Co, Ltd (pi8e)....... - 9,800 XY Sie 7 = 3 1,600 12% 9 P Corp 
BA 2014 Distillers C 8 20% « 8,600 7 *Kiein Eigiesrsssscseae 13} 138 + 1% “too | 30 ae rewrte Beaeezcces: 1% 12g gsi" “25 
i423 cDeehler Die Casting. ....... 1 — 1% 16,700 f 3 ‘Knott Con bigs aay 3 . Fr 3 5% ean ax” om 20% 30 + 2 | 200 
$o+6een8 = ° m sh). a Prent H sees eeenes 6, 
16% 128 [Driver “Harrie Coo... TOR TE TB — 1% 1000 | fy Oi smrcceer (Oe Brew. Sy Sy st if Pro Ropaity Corp. =. o% 9% ty 2 “oo 
se" 40 di oe oe 2.300 er (G) Brew.......... 12% 10% 104-1 25 *Provper McCallum ........ ae & 2,000 
2 . — eee 50 a — ¢ 41 LAB SHORE Me M (2).. pes % 1,200 3% 34 “Pred 5 - ala 2% 1: 1% g iN 
6 4D TY, B......0+: 2 1% 1% + Lakey Fdy & % — 9.400 | 85% 61% Do pf (6) ....0 202i. t - 8% 7 Th % 2,700 
uval Texas Sulphur ....... é Es) t 300 15 «(12% *“Langendort U . + 1'100 20° 15° Pub Svs, Nor ii noe ’ 8542 84 «85 = 
3% EAGLE PICHER LEAD. 7. odd a ae ee eee 12% 124-2 300 15 Do no par)... 20° 20 20 45 300 
‘8 PAmone ss: OB EB ER 8 ito Bie oF ie oy iy. ghee #3 
62" 56 62i, 6214 — 2 275 | 20 14 “Lerner Stores . 3 —"% 3,700 +l, | 150 
co ie ; +1 , 2 Se ey eerrrereep > e+} 100 +2 1,010 
iy 5 Bo B pt. A 18 20 : aze8 3 - Bite. Neen & Libb: > “ot % +4 133 no qpanee.. OATS (4) 118 118 118 yh: 
aol. 50 1 1 Lit Bros 5 5 me 300 pf (6) .... Sie aE 1 360 
4 2 20 20 - 333 | 8% «5% Lone Star Gas (béi 1 5 -- 300 | % = RAILROAD SHARES CO! 119% 118 118 1 
Lone Star Gas . 1 * ese 4 170 
: if we 5 Wash Mch, 'B (S0e) 1% 18 oo | ae Long Island Lt em ot 7.200 ee oP SS 1,200 
Bo bael oe ie ik: Bias | Sy St Bee gh ge 8 ates "4 Mitlbee Hameo My Oy RS 
19% 28%; 18% 1944 — ’ Pp ay 9 | of mattway & Uti Inv, “A. ee 2 - 500 
60 ait 46 «46 3 a x= OM OK 5es anestes G & E pf (6) 4 Fe tel tut 150 fi Ballwas & Uti Inv, A. * ef is 300 
8% 4 El 49% 4914 — 2% 11. a Land & 50 * ytheon Mig ........ deve eae 1,000 
« ; -000 33 Lyneh Corp (2) 4 2% — % 9,000 *Reeves (Dan) a . 2% 2%— % — 400 
% 3 6, — #100 | 3% 2 MARION STEAM SHOVEL ee sReker-Fes ME) «.------ WM M9 hee 
Itty 6 3 i 2'900 3 1% Maryland Casualt 3) 3 — % _ 400 Reliance Int Corp, A ; : * 1,300 
4%, 2 12% 1444 + 2 "205 7% 15 Mace Cin Asso a Hi 6,200 — Man. : + 1,000 
52" 36 a 4 4 2.500 8 4% Massey- + % | 200 mee Mfg (71-10) —% 500 
s § 5 OC “400 2 Mathieson -. . 3,200 1% Reytarm Co + 2% _ 400 
13 7% “ S 2 +3 100 1% 1% *Mavis Bottil * i 1% 2,600 a os ynolds Investing + 1,800 
20 207 Kmersene BS, 13 «9% 13 , 4 47 * wer A % 1%— 17,200 Rice Stix D 3,200 
13 Empire Dist El pf A n-v(2). 20 20 20 + 4 25 ont! 1% *MeCord Rad, B .. - = 27% 300 | 50 Richfield Ol, Cal, pf a 300 
Ba. | D U Bho. ene ven 23% 20 20 —2 300 MeWiliiams Dredging ié6c).. 25" 22 22 —2” ‘aso 41% F ; 1,600 
2916 124, Do 7% pf Dl. .cecces 2 2 +3 150 58 45 ‘*Mead Johnson (3).... 55 2 —2 1,450 1 1 en ae Field, Inc 1 50 
32 17 Do 8 eae wesensensiye: 29: 29% 29% + 5% 300 4 — A ............,  ~ Fe 2% 200 1 Refining 1.500 
8% 5 Empire Pw part............: 32, 28) 628) + 6 200 13. 12 Mercantile Stores (i)....--- 1 3” 2% + 1,900 : Do cv pr pf % 300 
iy guy Cor ee ee i oe ae et G8 
Equity Corp ........ + , ; 
“Eur Ei, Lid, A (40c 19h 124 128 — mai lS yy | ee Pe Se SS 100 | Sy “14m * 300 
ma NSE % 1% «14 — 6,800 1% 1% Mich Sugar ......--....... . 2 600 % Ryan Consolida 3 200 
34 *Ex-Cello Air & Toot: i - 1,200 ¢ RE ceR as euknnees axeeee 4 ried rr nf 1,200 80 650 SAFETY CAR H&L Ss t= 
fs “ad ; ee 7 = 22200 | 2h 1h Mitddie sta Pet, v tc, A... ¢ 6. el wt tae (O.... Th Oh OE- 
FAJARDO SUGAR ......... i oe ee ase bnee.:::-: 2 8. Be % igo | 47” 2@ “Dope oe: —""4% 41/300 
MPRA cic: .ctccccccs Uy + % 4,100 1 %, Midi West Uti conv. A pi... 1% 1° 1" & 4,400 satt Creek, Cons 3% ‘500 
4 $% ;Faletatt Brewing .......... ., ue 2 Midiesd Ue Pro@............ ug 1 10 + 1,000 ‘ fs oy = 2.700 
s F E D Corp eer 4 4 4 be = 97 7 Min Honey pf (6). 2 i + *200 24 22 Scovili Mfg (1) A i300 
7 7 *edders Mfc. A.......-..- mm it- 100 2% 2% Miss Rly 96% + 60 + % “200 
, *Kerro Enamel (40c) |... . |. eS og. igo | 12, 9 ‘Mock dud Voehringer %+1 300 4% _3i{ Secur Corp gen 2,900 
wit ws ww. 1m 125 — % 1,400 ue 11 Modine Mfg (k15c).. 12 +3 200 41. 36 *Seeman Bros (214) % — 
1% * © 4 RAS C 20: ; "100 46 Moh H Pw ist pf (7). 13% + 1% 100 1 Segal Lock & Hdw 1 100 
’ SE: sted teen wy “1% “2 118 | 40) «23 | Do 2a pt......... 60 —2 425 Rabber 2,700 
og es pewgbeppeedegegoste. 13% 16% + im Seczoe | 184 54, sMetedewnre Corp os. 3% + 3 425 3 1% *Selected In "300 
so Sty wtinenete 95 A Ig By i ‘soo | fee JEM Bee ceee FF 8 oe GR). vee x 38 17800 | SSR Sop soo pros tse * $3 
ae 15 iy <i yo sagt BS 2 23 23 «+ «21 “— 3 Mert’! L, H & P (1%) nsiacdad 10344 +1 1.030 encetry batety ‘Controt 2 er 
a oS tebe? “™:-- oe s* Ss = % 17.700 | 2 413 Moore Corp, Led. 5 38% + 1% 2,500 | 7 Leat = 3 600 
Be CPE) oeeeeeeeeseees 7° 4° ou 3 . 105 105 Mee, Ete, pf A (i)....... ‘ 15 —3 300 3 2% *Shettuck Den Min 2 7,800 
% % & — % mee 115, 115, Do pf B (7)... iis. iis. 11s. 246 40. | 22% 17 Showin W & ; ye "200 
1% 1 ; 100 Bk ef Col (Am shrs +16 20 12 11 Sheaffer Pen (W A) + 1% 1,000 
> 
rs 1 1441 200 Mcurtain & Gotf (p25c)..... +. 100 47% Sherwin-Wi' +1 100 
2 ; Kt. 300 4° Mount Pred (60c)............ —"% 2.300 | 10%) 100. sgbenamden! 105% 105: 2 5,975 
1T% 12% "GARLOCK pik ee gee 400 | 108% 100 Mim Sta Tel & T (8)........ 108% 106 108% + 2 3,900 -105% 105%4 105% + 2% 10 
HY oP —— wt PACK (40c) ws. 0. -— 2 300 % %4NAT AMER CO......... % + % C4 : “ 2,700 
i 5, Se 3. am 8 sie | 2 3 Sigeggcc Be ——. Ae 13.400 iy tooo 
- i eh 8 176 2 , 
14 Nat Bd & Sh Corp (i)...... 3° oh ht; Ma 33.508 “10 = 
% 200 
+ 4% 8,050 
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N ; 
meee High. Low. Last.Ch’ge. Sales High iw. 
S$ Smith Cor Type y ; _——— 6 6 1 200 85% 73 Am Gas « 
is gnonotone Corp * ' &------- 8 3 3 # 1000 308 1 Am Gas ee 
Se Am Gold & Pini kiGe) _ . ’ 
36° 31 Sou Cal Edis peat, ( 36 38 +3 ao 18% 41 Am Er it 
23 20 Do pf + m Rad 
oh in Boas URS Te BS | es Bop te a ie is 
19% 154 Do pre 4 ; pa 
Barf Son a Sa . “i $888 | Sly 18 am ooking ei 
Na °° by 
17? South Penn OW (i) )"."" °°: 22% 20%—2 1400 sat Appal Pw 6s, one sv +2 
: Sou Uae & ee % ‘ “ee 500 "a 12 are pe O Le ts, ieee vices 18 73% “ta ‘i 
yy Sees. 4 -_ 
s 4 Soushia Bell ng 2 Keio iok = uf" 8° + 4 «70 £2% 79% Asso Elec 4 , Sea 42 37 38% — 2 
nz uw est IRE: + i. EPS ee 
43, 41 So’west Pean Pf. (ii A: 43 41 «4643 +1 100 24% 10 Do ie BE bcswsc'sccs cde 24% 18 ist 3% 
% yp RRO % ht w 200 1 1 Do 444s, 1949 reg 
fy YER a at ae] Brg Be ee ieee ix iy 3 
Tk SESS - 1 &. . eee a 
1 *Sta ré Brewing :°*:**'*-: 4 1 1,300 22% 11 Do 5s, 1968, reg 22 ae 
He 27 Cap & 8 (2. = 28% 13° Do 5i;s. iny etfs Fs ah — it 
42% .Do Sis. 197°... °°" wa 
a 36,000 7 53 Asso sie 5s, 1950 704% + 3 
1 -: 7,700 19 9% Asso Tel Ut Sis, - 16% 19° +3 
1 ( 400 | 17% 49 Do Sigs, C, 1944, ¢'o f 16g ig 5 
281, 2,450 22° «15 oe, Oe... 2 22 4] 
84 10; 4% 14 Do 6s, 1933, ¢ > Say 21% + 1 
10 1,800 | 57 44 Asso T 4 T » A, 1955 534 56° — 
17% 1100 | 70 50y Aue, Plywood ‘Sigs, "1943 68° 69 +20 
, 137 1054 BALDWIN Loc 6s, "38, ww.137 129 19) _ 8 
1 eee 91 67% Se, 108, x w.........° 91 86 + 
3 2,700 | 4 ror Bet Tet Can 5a, A, 1955... .103 102 102 —1 
1 350 | 1034 10 © 5s, B, isisd ea koe _ 
86 “% po | 203% 101%) Do Se" At. Cobre 103 102% 103 * — 
2 200 | 113” 105” pet Steel 6s, 1998... °° °°" "a73 112” 113 +3 
u 9 50 | 87% 76% Bingham le BaP 5% 1048: 87 86 + 9% 
7, 1 Je. eee eo 
‘ iss Sr 40% Birm Gas ES snc sess 57% 54 55 + 
900 rth 364 Broad River Pw 5s, 1954. 4812 44% 48i2 | 3 
%, %, em... 400 | 106% 104%2 Butfato Gen El 5s, 1939... ' 106i 106" 1 + 
; 23k Switt Tate; x 79-200 103% 102, CAN NAT RY 75 E, 1935 103% 103 203 af 
10% 30° SE & Cae “300 | ‘se 97% Cam Pac Go, To. A i885 222"By 1984 100% 
419% 36° *Swiss SO MPOEs.........0°° 200 77% 70% *Cap Adm 5 do5 x w. 77 BA Bc 74 o# 
: c P & L 5s, 1956...” 
at 2 Faeeanr + ay MFO wo] 101% 100 Caterpatise 5s, 1935 101% 100% 101% + 
1 Tastyeast, Inc, A 7,300 105% Coat an ee + p.. 1s00°"° 785% ios ? 5 
% 7 eck Hughes (908) Fane 72 S2he Cent in Fs os, E, i956. 2: ze 86 7 — 3 
ll of “Texon are Sh 16,600 | 68 47 > Sa, F, Meet... 5... ue Se — 2 
x E 100 | ge% 32, Do Se 'G, “segs 2000 -- 69% = 
as 45 “Tob a ampere 100 96 Adit (DO 4s, agai. 7777777 65" 63 8 ‘a 
2 #19 «7, Shi a 700 9% 8 Cen Me Pw 5s, D, 1958. .) °° 96 924 : 
62 62 oledo Edison i} (6) 10 5) 15. Do 4%, ‘E; aaa 88 87" BT + 1 
Tonopah Belmont 100 ib 41% Cen Pw &-1L 5s, 1956... 2° °° 56 aif 
1 Mining .° | ** 3,900 73 C 58 
4% 2% *Trans Air , aed 2,900 # 
2 *Trans-Lux DL - 1,800 Fi 
Trans For fA Saeeepeets - 100 Ye 
1% Tri-Cont Corp 2% ~— 1,700 i 
I 194% Triplex 8G (P40 4-5e) + 100 
15 2 Tubize Chatit © ag ie — 4,300 
50% | ee 4 
4 3 *Tung-Sol . ., re % G. 1,000 
25) 19% °UN am INVEST... +3 500 
4% 30 oa Gas of Canada|’ % - & Sees 
hp aestad eo . 
1 $4, Unit Air, wars.) *'°° — 5% 4/000 
9% 5% “Unit Carr Fast (ki0c)_ |’ % ~ 100 
11 3 *Unit | i epyetheeee ll” 7H 41% 3,900 
7 te CeneaPt 2 pee , * $ 2 308 
% Ur 4. ess i, a 
24 1° *Unit Dry 't DU hdas es cece a 1% 14 9,400 
20% 19 Unit Eng’ ¢ ar GMP..." 20% 19° 19" 4 4 715 
Z as Corp |||)” Eee Hh ’ 
“Ta 2 why Raneeanentaeee 26 4.300 
33-ae0 
wo 38 
1 
Ey 
1,2 
"9800 
28 
1a 
= 
500 
ed 
2% + "% 2'100 
res ae 
4 + 
ig * 1,900 
4 8 
+ 
4% 4 3.000 
pS ee 
13%—""y% 2809 
34 — 5 4,700 
—1 
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ze 
’ 89 Ss, B, 1956.7... 
1% 500 —. Int’ Bd; 
— 2% 4,500 5 ae _ 6%s, 1952, 
‘ + 1,500 2 De Te, 2008; . 2... 
464, — 16,000 2 Po Do 7s, 1952, ¢ 
800 91 79 Dixie Gulf G@ 
18 g $30 97% 8 Duke Power 4 b 
a 4. EAST UTIL asso 5s, 1935.. 98 
y dat 3s | is 01” pant Util Inv Ss, “A, 1541935... 19 
it | HB A Mag 
+ Y 10 + 
25% Klee Py g 
ing nan 62” Kimira "we L@ RR 56. i9sé 
‘700 | Te 6: en TTS, Hiec be, a. ig 195 77 
a 500 ag 3 El Paso N G ¢ ee 
6 + 2% 50 68 66K Do 6lgs, A, 1 So ee 
4 +3 100 bets) 40i2 Kempire 2%, Ri Se = ee 
5 oodley Petroleum 54 5 544 2,400 Empire is. 
7a Weote (PW), Ltd(k45 7-160) 23% 23% oa t % 300 95K 86 Erte Light Se, pe; |? 
7 Wright Harg SMD +. 55655., 7 7 + & 5CO 80% 63 FAIRBANKS- MORSE 58, '42 80% 77 
2 8 MOUNG 8 8 & pe. rid x be 35 ih Fea i Sno ae 
ment ™4,rates in dollars based on i annual 50% 53 Fee a So, tel ~~ oy, 
ye in cash 73 ae a Rha 3 
bPayapies ayable, in Thus aft fs, 55% | + year edt, stock. sot Hy GARY EL 2G 5 a io0y 
te. 3% in stock. pPlus year— as Gatineau Pw 5s, 1956... 
; Bt ’ 
are dealt in as unlisted issues. : be Gen 8. 
POMESTIC BONDs. 03 iz Gen Mot 
Range 1934. Net Sales in 76 «64 (Gen Pub 
High. Low. High. Low. Last.Chg, $1,000. 52 40 Gen Pub 
66 ALA PWR 5s, A, 2006... 8544 834 ggy _ 4 44 | 40 Do 
sr BO Se, 001..." 1046...... isi 78 7% i* 26 | 118 ont oe 
bit si Do oa. Pe itiienesc ccc gr 83%, £45 + 1% 178 “ +. Gen ware 4 45% 
74 55) (Do 5a. BESS Reapegae 74 Bet 2 227 s 40 Gen W W, G & E 5s. A, +43; 54 
100 954 Aluminum Ce » 1952... :: 100 ooe > af 8 1 65 40 Ga Pow & Le 5s, 1978,“ “§- 65 
83 R Alominium, ia is, 1948 83 79% 83 + # 0 ey 24” Gan Power 5g. 1967, Gy 79 z5 
2. Am sens Toy, * 8. i885. 2. et a | & oTif Glen maiden Coal 4s, 1965. |*;: 122 
ae : Am Community 55" "isas! ae Se 5 yg 1 oot 73 *Gnbel (A) a 
20 10% Am El Pw és. A, UT... ae ae 16% 4 4 268 3 101% 95 Godehaux Sub Tige,” ipg;”™:: 











Sales in 


. $1,000. 














Range 1934 
High. Low 


Grand (F & W) és, 1948... 





F, oo Do 8, 1948 ¢ od 22 + 
1 i 28 104 102% 103% + 
81 70 Grand Trank W 79 > 
935, Gt Nor Pow 5s, 1 99 + 
1024 9419 W Pw Cal 5s, 1946 101 100%, 101% 5 
Guard’n Iny 5s 44 43 - 
103 101 Gulf Ou of P 5s -103 102% 1034. 
99% Do 5s, 19 103 102° 103 jy 
85 66° Gulf st Util 5s, A ‘+ 85 80% “soy ~ 4% 
78 63 0 4%s, B, 196] stesvee 78 76 7%? —92 
102 99 HACK WATER 08, A, ‘77... -102 102 102 os 
103% 100% Do 5s, gy Pei 103% 102% 1 x 
7,61 Hall Pring Sis, A, 1947. °° °° 77 «67% + %& 
1014 100% Hanna A” eee 100% 100% se 
74. 66 Hood wbber Sigs, 1936. °‘*** ae ae 
56%, 22 Houst Guif G Gs, A, "Be decne +4 
41 31 Do 6%s, 1943 w ee 4144 371 +1 
101 934 Houst L & P 5s : 1014 100 101% 4. 4 
93% 82% Do 4%s, D, 1978 ; 93% 93 93” | 
94-881 Do 4168, E,' 1981 —1 
1084 104 *Hud Bay M &@ — 1% 
50% *Hyer Fd Pr 6s, A 1949 1 
581, *Do 6s, B, . 
1055, 104 Hyd Pp Niag F 5s 
103% Do 5s, 1951 eee 
991, 87% IDAHO POW 5s 1947 
901% 75 Ii Cent RR 4s 
93% 8210 1H Nortk Util 5: 
58%, 37 tl P on 


76 Ind Pw'é it 5 





dersey C p & L bs, B, 1947. 98% 95: 


enicwwag 3 

Ly pee 38% 33% 34 
Ss, A 1957.... a9) 86% 8 

2h Pwr 46, ‘48 x w.. 

83% Inti Pw Sec 6's, C, 1955... *’ 88% 86) 

85 3 5 ; 


3314 JACKSONY ILLE GAS 5s,’42 51 45 P| 








4614 Inti , 1947 aaa 58 

67 Interstate j & S 5i%s, 4) 46 80% 80 

103 Interstate N G 6s, "36 x W..103 103 4 

41% Interstate Pwr 5s, 1957... 61% 54 (55 3% 

Do 6s, 1952 yh 39% 41% 

48 Interstate PS 5s, D 1956. 63% 58 5 

67” po? #48, F, 1958," 1956... 56 2% 

67 Inv Co Am 5s, x--% %% 9% + 3 

63% Ia-Neb L & P 5s, A, 1957 80 77% 7 %— 1% 
5s, B 1961... e+. 78 78 78 as 

75 lowa P&L 4ts A 1 -. 91 A ° 

58 Towa Pab Sv 5s, 1957 + 76% 72 75 1 
—3 


73% Do 44s, C, 196] : +. 91 87: 88y 1% 
10314 Jones & Laughlin 58, 1939. ..105 105° 105° + 
62 KANS G&E 6s, A 2022..... 86 82 82 +4 
64% Kans P&L 6s, ‘4 1955 ..... 92% 91 9 +3 
6014 Kans Pow 5s, A LO , 72% 7460 
58 Kentucky Ut 6s, pb 1948.. 82 78: 80 +5 
51 Do 5is, F, 1655 teeees TOW 68 70% + 4% 
47 Do 5s, H, 1961 20886 asi 63 65 + 2 
Do 5s, | 1969 - 65 61% 63% + % 
beriy Clik 58, A 1943... 96 oS + 
8246 Koppers G Coke 5s," 1947. - 93% 93 93% «|. 
SE Bape 96 “9 
LR, Sate 100 100 100 + % 
87% Do 5 1945, dp ctis 96 94% 95% 
LACLEDE GAS 5 1935 72% 70 70 +3 
an Gas 6%s, ‘i935. 9 +4 
Lehigh Py Sec 6s, 2026. 83% 7. 80 
Lexington Util 5s, 1959 ae 64% — 1 
Lib, N & L 5s, 1949. 79% 75% 77 4 3 
Lene Star Gas 5s, i942 - 93° og 93 +3 
Long Is Lt 6s, 1945 824% 86 Oy 3% 
102 0s Ang G&E 5s, 1939 |. 3°! 105 105 105 +2 
Oo Ss, 1961 - 97 96% 971, 4. 1 
% Do és, 1942 1 1048 1 4 
Do 5s, F 1943 -102% 102" 4 $6 
Do 5igs, |] 194 - -103% 102: 103° +. 
§ % La Py & Lt 5s, 1957 - 87 81 81% — 5 
9914 30 L' ville Ky G&E és, A, 1937. 99% 99° 99 +1 
9 82 Do 4%s, ¢ -. ag PR 95 (90% 94 +4 
52 381, MANITOBA PW 5ls, 1951.. 52 47 484% — 4 
92 74 Mase Gas 5s, 1955 PP ea ag ® ig — 
961, 825 Oo 54s, 1946 ++- 96 94 + 
53 40” MeUord Rad 6s, 1943 |, - 53° 51 ogy + 
90 70 Mom P&L 5s, A 1948..... °° 89 86 
77% 66 Met Edison és, E, 1971 es a | 
90° «773 Do 5s, F 1962 «ee. 90 864% 89 
59 53% Mid Sta Pet 6i4s, A. 1945... 59 
67 60 Midia vV 1 +++ 67 67 67 
9} id West Util 58, ‘32 coq: 9 8 9 
10 5 Do 5s, 1933 cod ee 0 8 
10 Do 5s, 1934 cod 16 10 
10 © 58, 1935 cod 9 94 
100 935 Milwauk G Lt 4s 1967 100 100 100 
3 Minn Gas Lt 434s, 19 82: 1 
101% 100% Minn Gen Elec 58, 1934. 101% 101 101 
Minn Py & L 4%s, 1978 71 «672 e 
a mabe Se 1955 7 732? 
SS Power 5s _ Pe: 591% 56% + 
48% Miss Po & Lt 5s, 1957 - 65 61, 63 + 
9044 Miss River F C 65 1944, ww 95% 95 95% + 
Do 6s. 1944 , - 92 90 — 
t 96% Migs River Power 5s, 1951 103% 101 1 + 
issouri P «@ y 168, A, 19 fr 87% — 
37 Missouri Pub Sery 5s, A, °47, 526 + 
61 Mon Weep 54s, B, 1953.... 32 7 79% + 
47 Mont Dakota ‘Poy 5s 52% 53° 4 


. “34. 53 
104% Mont L,H & P Ss, A, 1951. .105% 105 105 
103% Do 5s, B, 1970. t+e05 O04 I 
% Munson's § 61,5 Aes 2% 
988 NARRAG CO 5s, A, 1957... .103 101% 1) 
8 Do 5s, B 1957 , Bers 4 102 
57 Nat P @ © és A, 2026 +». 8 75 
‘ 3 


: 70 Ss, B, 205 see 74 
97% National Tea 5s, 1935 ost 
7% Nat Pap Serv 5s 1978, cod 13% 11 


10 19% 


IHL Td ey 


13 

91% N raska Power 44s, 198) 98 9g 
7 Do 6s, A, 2022 ol = 88y 3 
43 Neisner Bros és, SP Rapinde 58 61g ys. 
57 Nevada-Ca} Elec 5s, 1956. --- 69% 68 ¢8 + 
&5 New Ams Gas 5s, 1948 97% 97: 97% — 
391, New Eng G & E 5s, 1947. -+» 6 54 55° 
39 Do 6a, 1948... toe sree G1 57 + 
38% Do 5s, 1950... - 6 My — 
50% New Eng Poy 58, 1948, °° | * Cy 65° _ 
54 Do 5s, 1954 1 ¢ $% ° 
NYo Elec 5i46 1950.. 72 . 
3 New Orleans P g 44s, 1935 52% ¢ 47% — 
35 Os, A. 19848... 0 ee Prt 3e* 3s" 
Y & West Lt 4s, 2004." ** 95 95 + 
96% N ¥ Penn & Ohio RR 4448,'35.100 100 100 4 
74 NYP & L 4s 0 evedne 89 ~ 
644, N State E &G 44s, 1986. 81 76 79 + 
N ¥ State G & 962.. 92 + 
100% Niagara Falis Pow 58, A, '59 104% 103 104 4 
- SAA, 1960.....° rf = 107 . 
North Am L é P 5s, 1935 : + 
Do 5s, ., aan es 93% 93 ei + 
254% Do 5%s, 1956 wees. 444 39% — 

ont U Sis, A 1948.... 34% 39 30 

Nor Ind G. Elee 6s, 1952 90° B7K% «RT 

54% Nor Ind P 8 56 c so. 69 


roi 


~ ee ye” 


“re 


BRR ar 


* Ree 


od 


Sm. 


et Sales in 
ge. 






$1,000. 
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Transactions on the New York Curb Exchange—Continued 




























Range 1934. Net Sales in Range 1934. Net Sales in 
High. Low. High. Low. Last.Chge. $1,000. High. Low. High. Low. Last.Chge. $1,000. 
87% 68 Nor Ohio T & L 5s, A, 1956.. 87 Fa] 84 3% 18 
ou i States Pow 4igs, 196i. a4 i 258 95% 85% Sheffield Steel 5145, 1948..... 95% 24% ro + % 39 
"a _— — = g — 47 41% Sheridan (Wyo) 6s, '47...... — 5 13 
99% 98% North Texas Ut 7s, 1935, x w « st %+ % 26 | GSP Soe Benet y enor suas. | - 3 237 
73% 34 Northwestern El Co 6s, 1935. 72 +6 54 | 106 102% Sea Cal Edison 50,1939... 12 
22 12% Northwestern Power 6s, A,'60 i 19 3% 12 101% 93) a Fees $ ior — 72 
21 (14  & A, 1960, ¢ o 1 19 18 2 2 | 101% 93 Do Se, 2008................288 101 15 
@ 50% .N W Pub Serv 5s, A, 1957.. 67 63 64 35 101% 93% Do 5s, 19) sige “aoai Mt ions 2 19 
92, 174 OGDEN GAS CO Se, 1945... 92 99 90 .. 26 1 82 Sou Cal Gas 4%s, 1961....... + 2% 64 
aT — 87% 86 86% 4° ¥ 152 is $9 Do ess acohine dao 35% 05% oe + % 1 
85" Ohle Power 4ic D, 1956... 94% 95: $ 86 % 54s, B, 1952........... 101 101 101 + 1% 5 
101% 98% De Se 'B mS.. ++ St eet ints 27 | 88% 83% Do 5s, 1937................ 88 BBY + 2 i 
4 ak Mae 62. ‘1953... 99" 87 7% + 10 36 | 104% 101 Sou Ind G & E 5%, 1957... 104% 104% 1044 + \% 3 
Ss (Gell De Se D. ist , a8 OS sei + 2k aa 6344 51% Seu Ind Ry Co 4s. 1951 . 62% 61% 614— Y% 43 
81 83 Do 5%s, BE, 196i........... 87 84 86 +1 | Sa oo Dow % ae ae Se a 
$1% 73% Okie Gao & Ei Se, 1950....... 91% 87, 88% — 3 3 57 42. S'west Assoc ‘Tel ‘5s, | 56 52% 4% — 1% 22 
» A, 2 62% S’west G & E 5s, A. 157 81% 78 7 1% 47 
57% 44 Okla P & W 5s, A, 1948 57% 54 56% + 3% 53] 82 63° Do 5s, B, 1957 82° 79% 79 30 
88” 31% Oswego Falls Os, dai... ow eee +t 3} 6 47 Stwest L & P50, A, i057... 68) 61” Ol 1S 
90 77 PAC COAST row CO 5s,'40. 90 88 88 10 47% 34 S'west Nat Gas 6s, 1945..... 47% 45% 45% + 1% 10 
106% 101% Pac G & E 6s, B, 1941....... 106% 106% 1 + 19 86% 40 S'west P & L 6s, A, 2022... .. eat 60% 61% + 1% 32 
1 arp i 68 72 5ST S'west Pob Sve 6s. A, 1945... 72 69% 72 + 2% 21 
be + 14 53 94% 87 Mfg 6s, peace 94% 94% 94% + & 7 
95 +1 73 ™% §©643 G & E és 35. cv.... 74 67 +3 128 
bat | BR BSS wee coc Boe wets Me 
+ p Bn ccc ccccccccses - 
—% 275 54% 33 Do Gs, 1966 .............. 47% 49% — 136 
1 | BR Sh, Metiensge, ese ee ae 
oO MN ecenccecencees — 17 
S28 oa] 3 Pee sae meg oh 
+ ® j$#© | A&A 1S Stand Tei 54s, A, 1943 ...... 
+2 52 | 104 103 Sun Of ree Saree 104 103% 104 29 
+ 81 76 459 Sup Pw Hil 4%s, 1968 ........ 76 72 74%+ 2% 42 
TAR] Bly Be he ae cee ity Be fini ty 
Ce eerersessese + 
5 2 1028 3% Swift & Co 5s, 1940 ........ iB 101 102% + & 92 
x Ee eines anscened 1 
% 0 | 106 0% "De oige, 1060 OT 20a 1 Od 
+ EY dona send nani 1 
% 46 
we 133 75 55 TENN EL POW 5s, 1956 .. 74 7 732 — % 28 
80 67 44 Tenn Pub Sv ee 65 aa 4 —3 19 
14 51 *Texas Cit Gas 5s, 1948 5o4 53 + 1% 44 
2 82 63 Texas El Sv 5s 1960 ........ 82 76% 77 —3 89 
$ a 4 24% 14% Texas Gas Util 6s, 1945 24% 20 «20 — 25 
-@ 3 1004 89 cune F E. Ge, 2087 ...... 100 2. om a a 
y S eer — ¥ 
bs ia a 3 ba + 1% z 75 5 Do 6s, A, 2033 RE: 7% 7% 7 +3 1 
90 poor & Co :8 88 88 +i =| ae" 33 So ee 1897, on sta. ‘so ns i 
Portland . 90% 90 90% + & Si a ot Ga eee ae’ fee 
2” fay P $2” 88% 36 | 86. 50 Tide Water 5s, A, 1979 .°.... 66 63) (G4 + OY 19 
. iy 4 ‘oS Se b+ +'2y 3 95% 86% Toledo Edison 5s, 1962 meets. 95% 94% 95 + # 252 
Ree Ota ‘nh 7 wes > 40° 23% Twin City R T 5igs, A, 1952.. 3435 2 121 
61% 51% Pow Corp 61% 57 ST. 40 49 38% ULEN & CO 65, 1944, s 
- id t 44% — 4 55 
SS pe i as S oH 21 | 98% 92° Union Mlectric i342, 195 ast omy ahs 30 
b Aang "1 $3% 83% 99% 4 2 if | 102° 95% Do Se, B, 1967........... ‘102° 101" 102 + 1 50 
82 Pub sat 80 58 | 103% 101% Union Gulf 5s, 1950 .......; 103% 102% 103% + % 37 
81 Do ‘$1 79% 79% — 2 | 103 100 Uni mited Elee N'3 a0. '49 aad 102. 102 102. —«w. 6 
a. oe Be ty 120 Ts (1 | 74% 50 United L & P Shs 714% 7 170°. 38 
fat 55% Do T4y z 3 +1 24 = a” 2° 6s, - eeeReccccccccccs = b 4 4 at = 
ae 1 ee eeeeeee _ 
a f. pe os 63% b+ y lis | 56% 35% wee: 2% & ys ‘Sigs, 1952... 56% 51 53 — & 343 
a8 ne Do 88 86 8&7 Bo 35 80 Sb die MEE Gcncsccccces 80% 74 % —5 15 
78 62. Pub . 73 76% 7 — % 13 52 281% + are 52 46% 46% — id 44 
81 57% Do 81 4 2 50 90 U_S Rubber 6s, 1936 ........ 9969898 1 31 
112 103. Pub 112 111 112 + 2 13 100 soit Do Dn tchdeoeseceede 99% 99% 99% ° 3 
81% 42 Pub Sub .. 81% 67 67 —10 137 97% 89% Do 1935 .......-.... 97 tid . 17 
59 41% Puget Sound P & L “Sue. A,’49 50 53% 54% — 15 395 77 Do , i: teeteeeeee 88% 88 1% 17 
57, Se eee 57% 51 51 — 3% 71 91 670% «Do 64s, 1937 .............+ a 687% 8™%+ % 16 
53-36% +~=Do 4%, D, 1950............ 53 48% 48% — 1% 147 orm + ~ rene eeeeeeee gam bo + + 2 7 
92% 91 QUEBEC PWR 5 . 92% 92% 924% .. 7 86) &” D ae 83% 84 — 2 15 
78” 62 Queens @ & E 5%s, A, 1952.. 78 78 78° + 2 s| Sat oe Utah Pow . eh iis, sages =e os To” Toy 1 24 ¥ 
6 459 *RELIANCE MAN 5s, 1954.. 62 62 62 .. 1 65 46146 Do 6s, A, 2022 ........... 65 60 — 1% 13 
21 14% Repub Gas 6s, A, 1945....... 21 19% 21 + 1% 2 | 101 Utien Ge ae se 58, D, 1956....101 99) +1 11 
2 15 aos ® 6s, A, 1945 é o4. aicga 18 4 + 5 33 100 93% Do Ge, B, 2008 ........050 100 100° 100 + 2 1 
. A, 1953..... _ 
sry 1928 Ho Rochester Ry & L 5s, 3066. § 105% 1078 + 3g 11 g 75 ty we *s, 1937 .. 77 75 ey Pa 19 
Ryerson & Son 5s, 1943...... 5 — il 12 » A, 1909....+% 
101 omy sare Mets W sys, t., 101 100 100%— % 482 ts so “t Do sis, A, '4 * egeaitebenst a 0 7 - 5 o4 
82" 65 San Ant P 8 58, B, i958... .. 82 184 — 24 2 68% 51” Do oar B. 2980.0.2202002°2: Kh OK OE 2 a 
105 104 San Diego G & E 5\%s, D. *60.104% 104% 10444 + 1 20 13 WA ASTORIA 7s, ‘416 16 16 2 
100 88 San Joaquin L & P 6s, B,'52 -100 9914100 + 5 2 15 10% Do 7s, '54, cod........... 15 14 14 % 20 
87 Do 5s, 7 86% 87 + 7% 11 | 103 oat Ww ‘: meses 103 100 100 : 18 
10% 10 Sehulte R E 6s, 1935, w s 10° 10% + 3% 14 90 79 Wash Gas Lt 5s, 1958....... 90 87 87 —1% 25 
i ob. sete dy oot | ot gman wetee Sa By Rae iy ak 
+ 2 wr sess ead + ‘ 
41 23%4 Seattle 1 Let Co Se 34% 34% — 4% 157 | 70% 55 West Penn 5s, 2030.......... 6 66 «66 =~ — 3 61 
79 71 Servel, Inc, 5s, 73 7% —1 27 100 «94% West Pa P Pwr 4s, H, ‘61. 99% 995% + % 2 
85% 72 Shaw W & P 4 81% 83% — 1% 113 | 65 46 West Tex Ut 5s, A, ‘57. a2. e+ & 147 
85 72% Do 4%s, B, 1 82% — 1% 39 | 38 25 West News Del 6s,"4 4. 38 35 37 +2 39 
94 824 Do 5s, C, i970 91% 2 —1 58 | West Un G & E 54s, A, 8 — 1% 32 
85 72% Do 4%s, D, 1970 811g 82%— 1% 100 | 102% 101% Westvaco Chio 5%5,’37 ...... "108% 102 102% + % 3 
4s 











Curb Exchange; others are dealt in as unlisted issues. 


Range 1934. Net Sales in 
High. ; High. Low. Last.Chge. $1,000. 
103. 102% Wheeling Elec 5s, 1941... 103 103 1033 + % 1 
100: 99 Wis Elec Pwr 5s, A, '54 100 99 99% lag 4 
80 64 Wis Minn L & P 5s,'44... 80% 80 80 ee 6 
73 58 = He & L 5s, - 1956. . 73 72 72 #+1% 4 
73 3 F, 1958. men's 73 71% 73 +3 2 
88% 78 we Pub Serv 6s, “A, "52 88% 86 86 +1 & 
$94 66 YADKIN RIV PWR 5s,’41 86 86 86 ly 3 
8 76 York Rys 5s, 1937 895, 87 895 + 2% 14 
FOREIGN BONDS 
52% 35% BADEN 7s, 1951. si 51 49 51 + &% 14 
21 16 Bogota M B 7s, ‘47, A & O.. 20% 18% 18% — 2% 27 
45 41 Buenos Alres 7s, eae 5 45 45 2 2 
46 25) SP th, ME Bbcccccsscee 46 40 40 —2 37 
45 2912 Do 7s, 1947, st. 45 40% 404%—1 50 
16 8 CAUCA VAL COL 7s, 1948. 16 14 14 1 20 
43 Cent B Gmy 6s, A, 1952.. 6814 64 68 +3 157 
68 50 Do 6s, B, icsccccs: 68 64 68 +3 65 
60 Oy Py = Pw 6s, 19. 60 ao +1 2 
14% tg Bk 1931..... § 14% 11 11 2 14 
27 134 Gor = 3 B 7s, 1933-46 .... 27 24 24 os 4 
25 19% De e > Sere 25 2 2 +1 2 
26 Do 7s, a ay! ese consese 26 25 25 +3 3 
62 33 Comz & P Bk 5%s, 1937. 624 61 61%— %& 31 
75 64% Cuban “rel 74s, A, 1941 73 73 73 3 
50 40 Cuban Tobacco 5s, 1944. 50 50 50 5 
79 wie DANISH MUN 5s, 1953. 79 74% 79 +6 8 
82 Do \ Ree setpe 80% 80% 80%+ % 14 
66 Daasig Pt & W 6%s, 1952... 66 63 65% + 1% 21 
505% 35 Denmark Mtg B 5s, 1972.... 80% 79 8054 + 5% 10 
82 724% ERCOLE MAR ea _ 1953. 81% 80 8014 ly 12 
91% 80 Euro El 6%4s, 1965, x w..... 91 87% 91 + 2% 79 
39 29 Euro M & In 7s, C, “1967. 39% 38% 39% .. 12 
51 42 FARMERS NAT M 7s, 1963. 50 50 50 A 1 
98 8 Finland Ind Bk 7s, 1944..... 98 97% 98 +1 40 
82 73% Finland Res M B 6s, 1961. 82 79 79 14 24 
57 38% GERM CON MUN 6s, 1947.. 56% 524% 55 2 150 
58 A MED eas ccceviccacecs 58% 56 S57 — 1% 189 
73 61 Gesfuerel 6s, 1953, x w. esiZ 6644 68144 + 2 24 
26 12 Guant & West 6s, A, 1958... 26 21 21 5 3 
81 75% HAMBURG ELEC 7s, 1935.. 814 78 81% + 1% 16 
70 60 Ham ES & U R 5%s, 1938.. 60 60 — 3% 4 
53 39% Hanover 7s, 1939.......... . 51% 50 %— 2% 22 
55 37 Hanover Prov 64s, 1949..... 55 49% 4916 — 21, 31 
524% 49% Hun It Bk 7%s, A C, 1963... 52% 5214 524% : 2 
87 77 ISARCO HYDRO 7s, 1952. 87 864% 86% + 4} 12 
86 80 Isotta-Fras 7s, 1942, x w.... 86 86 86 . 12 
72 62 Ital Superpwr 6s, 1963, A.... 72 68% 69 +41 75 
9 5 LIMA CITY 6%s, 1958..... 9 8% 85% 7, 11 
9 5% Do 6%, 1958, c o d..... 8% 81 s8ig—1 1 
63 b MANSFIELD M & 5S 7s, ’41. 63% 63% 63% ‘ 6 
18 Maranhao State 7s, 1958. 20% 17 17 1% 2 
20 PEE OO Moc osccccsce 20 17 17% 15 9 
103 101 Melbourne El , A, 1946.. ‘103% 103 103 — ¥ 6 
36 4 ©6©26% Mendoza 4s, 1951, stpd..... 35% 32 32% — 3% 16 
674% 65 NIPPON EL PW 6s, 1953.. 67% 67 7%,+ ¥ 24 
154 at PARANA STATE 7s, 1958. 15% 13 13% 2 60 
84 Pi t El 64s, A, 1960... 8412 83 8314 % 22 
54% Hs Pomeran El Co 6s, 1953.. 54% 50 50 2% 13 
73 51 Prussia Elee 6s, 1954........ 3 68 73 + 3 55 
19% RIO DE JAN wa 38 1959 Se 19% 18 19%+ } 62 
66 53% Ruhr Gas 6%s, A, 39s ee 60%, 59% 5914 — 6% 64 
68 53 uhr House ee 60 67% +7 33 
4 2% Russia 544s, 1921............ § 4% 4 4% + 47 
3 2 Do 5 8, 1921, c o d. .. 2% 3% 34-— 98 
4% (ae § 4% 4% 4%+ ¥ 8 
4 , 1919, co d 3% 34 3% .. 371 
120 -. onan BASIN CON 7s, ae. 115 110 115 + 3% 11 
108 Saarbruecken 7s, 1935 108 107%108 +2 5 
23 18% Santa Fe 7s, 1945 23 1 21 —2 7 
11 5 —- a BEE sevcvevcece 11% 9% 9% 1% 12 
OR Fe —Ee SS 10 9 9 3 
105 “en Sauda “rails 5s, A, 1955..... 105 104% 104% — ¢ 16 
71% on Pub Wks 68, 1937 70% 68%, 69% — 1% 42 
58 $3 Stinnes (H) 7s, 1936 57% 55 + 4 4 
54% 49 Do 4s, 1936, stp......... 5448 53 54% + 2 13 
51 44 Do 7s, 6 4914 47 48 1 38 
50 042 Do 4s, 1946, stp.......... 44 «430«44 1 5 
&3 74 TERNI SOC see Cte. A, 1953... 83 81% 83 +1\% 72 
33% 30 Tietz (L) 7s, 1946, x w. 53% 50 53% + 4% 25 
B44 be UNITE» EL 8 7s, '56, A, xw 844% 83% 84 1% 22 
69 United Ind J 6s, 1945...... 5944 56 56 7 26 
69% 38 SD  ccccic ad's 62 62 62 2% 5 
90 79% VAMMA W P a 54s, 1957. 90 85% 90 +3 9 
§Negotiability impaired by maturity. *Bonds fully listed on the 





Dividends Declared 


Since Previous Issue 


and 


Awaiting Payment 

















of The Annalist 
Regular. Pe- Pay- Hidrs. of Pe- Pay- Hidrs. of Pe- Pay- Hldrs. of 
Pe- Pay- Hidrs. of Company. Rate. riod. able. Record. Company. Rate. riod. able. Record. Ccmpany. Rate. riod. able. Record. 
Compeny. Rate. riod. able. Record. | glizabeth & Tr R R.......$1 S Apr. 2 Mar. 20 | Newmarket Mfg. .s+s00$1.25 .. Feb. 15 Feb. 10 Trustee | Standard Oi) Shs, 

Abbotts Sateten, ane. --..25¢ Q@ Mar. 1 Feb. 15 | Do .......... «+-«s--$1 8S Oct. 1 Sep. 20 anges Share Crp pf A.$1.50 Q Apr. 2 Mar. 15 B up .7.167¢ Mar. 1. i 
Do ist pf.. «sees $1.75 Q Mar. 1 Feb. 15 Do 5% pf... «..«.-$1.25 S Apr. 2 Mar. 20 Northw Drug A Feb. 19 Dec. 31 Twin Bell Oil Syn... $2 M Feb. 28 Feb. 26 
Do 2a bf. «+. .+-$1.75 Q Mar. 1 Feb. 15 Do 5% pf. «+++. -$1.25 8 Oct. 1 Sep. 20 Nova Scotia L&P, Ltd, pt. $1. 4 Q Mar. 1 Feb. 14 Underwood-El- Fisher 25c Q Mar.31 Mar. 12 

Aluminum Mfr, ‘Inc ..-.-50e Q Mar. 31 Mar. 15 Fairmount Park & Had- Oahu Ry & Land M Feb. 16 Feb. 10 Do pf $1.75 Q Mar. 31 Mar. 12 
a a2 seccececee see SOC Q June 30 June 15 dington Pass Ry Co Ohio Pr Co 6% -% sites Q Mar. 1 Feb. 6 Union gue RR. $1.50 Apr. 2 Mar. 1 
Do .. 50e Q p. 30 p. 15 (Phila, Pa)...... S Feb. 5 Jan. 25 Ohio Public _ 1% pt © M Mar. 1 Feb. 15 Do $2 S Apr. 2 Mar. 1 
bo «+...50¢ Q . 31 Dec. 15 “yo -¥t 7% pf.$1.75 Q Mar. 1 Feb. 16 Do 6% a. - oonail M Mar. 1 Feb. 16 | Un Tank Car Co 30c Q Mar. 1 Feb. 16 
Do . -$1.75 3 Mar. 31 Mar.15 | Fed Lim & -$1.50 Q Mar. 1 Feb. 15 ) § Jee 41%c M Mar. 1 Feb. 15 we . 2 +4 pf $1.50 Q Mar. 20 Feb. 28 
Do -$1.75 June 30 June 15 Gates Rubber “eo. ai Pe. $1.75 Q Mar. 1 Feb. 16 Patt- Se Lo oa 7 c Q Mar. 1 Feb. 15 ° $1.50 Q Mar.15 Feb. 23 
Do 7 $1.75 Q p. 30 Sep. 15 Goiden Cycle Cor. .40c Q Mar.10 Feb. 28 Petro . Q Mar.15 Mar. 3 Weill (R) ’. Cet pt $4 S Mar. 1 Feb. 1 
Do 7% p $1.75 Q Dec. 31 Dec. 15 Gen Hos Co 1%, . ..$1.75 Q Feb. 1 Jan. 20 Pender (D) , oy “a Q Mar. 1 Feb. 20 Wheeling Elec Co 6% pf. $1 50 Q Mar. 1 Feb. 6 

Amer Invest Secur. -.40e S Feb. 15 Feb. 5 Gen Mot Corp = pt. ....$1.25 Q May 1 Apr. 9 Penn G & E $7 pf. -_ Q Apr. 2 Mar. 20 Wiser Oi) Co 25¢c Q Apr. 2 Mar. 12 

Am Steel Found pf. ..50¢ .. Mar. 31 Mar. 15 — Co .. -25¢ Q Apr. 2 Mar. 14 Do 7% pf ia 75 Q Apr. 2 Mar. 20 Accumulated. 

Atlantic Refinin, .25c Q Mar. 15 Feb. 21 pf. $1. 75 Q Apr. 2 Mar. 14 Phoen Hos 7% ‘tige Q Mar. 1 Feb. 20 Am Woolen pf.......... $1.25 Apr. 15 Mar. 15 

Atlas pf A.. -15¢ Q Mar. 1 Feb. 20 Gulf States Util $6 pf...$1.50 Q Mar.15 Mar. 1 Pitts, Bess & L, Erie RR..75¢ S Apr. 1 Mar. 15 | Gosnold Mills 6% pf... .$1.50 Feb. 15 Feb. 7 
Auto G ne, ev pf.. “Ms Q Mar. 1 Feb. 20 Do $5.50 pf. Q Mar. 15 Mar. 1 | Ponc El 7% pf $1.75 Q Apr. 2 Mar.15 | Jantzen Knit Mills pf. (23 Mar. 1 Feb. 25 
—— Rouge Elec $6 pf.$1 Q Mar. 1 Feb. 15 a 4 R) Mite ™% PLS. Q - 1 Feb. 15 | Prentice Hall, Inc 35¢ Q Mar. 1 Feb. 19 | Monarch Knit Co 7% pf...$3 Feb. 20 Feb. 10 

Beiding Corticelli, Ltd, 7% Do 7% pf. $1.75 Q June 1 May 15 Do $3 pf....... -...75e Q Mar. 1 Feb. 19 | Nat Container pf.... 50c Q Mar. 1 ....... 

Pree 81.75 Q Mar. 15 Feb. 28 Do 7 bf $1.75 Q Sep. 1 Aug. 15 | Pub Sve Col 7% Pt. “B8\%ye M Mar. 1 Feb. 15 OS ere 50c Q June 1 ...... 

Brigg & Stratton Corp... 25¢c Q Mar. 31 Mar. 20 Hecla Minin 10c .. Mar. 15 Feb. 15 Do 6% pf.. M Mar. 1 Feb. 15 Fer me © Oe ® 5... 
rown . .1t5e Q Mar. 1 Feb. 20 Helleman (G) Brewing Co.20¢ Q Mar. 1 Feb. 10 Do 5% pt. ie M Mar. 1 Feb. 15 erase 50c Q Dec. 1 shite 

Can S8tch, . pf. .-$3.50 S Feb. 15 Feb. 8 | Homestake Min Co 1 M Feb. 26 Fev. 20 | Public Elec Lt Co 6% pf.$1 Q Mar. 1 Feb. 21 Utica "Knitting Co 7% pf. .$7 Mar. 1 Jan. 31 

Can Malting, Ltd... --STige Q Mar. 15 Feb. 28 Holaphane Co, Inc, pf. $1.05 8 apr. 2 Mar. 15 Purity Bak C . -2%c Q Mar. 1 Feb. 16 Extra 

Case (J I) Co 7% pf......$1 .. Apr. 1 Mar. 12 Imperial Oil, Ltd. 1 Q Mar. 1 Feb. 9 a reel Ins Co Texas. 20¢c Q May 10 Apr. 30 Columbian Carbon Co... .25¢ Mar. 1 Feb. 16 

Central oa Pub ave Co Intl Sefe Rezor, A. , Q Mar. 1 Feb. 15 Do -20¢ Q Aug. 10 July 31 | Crum @ Foster Ins, A 10¢ Feb. 28 Feb. 17 

pt. 9.75 Q Mar. 1 Feb. 15 | Janta Knit M ee $1.15 Q Mar. 1 Feb. 25 Speedos ae -20e Q Nov. 10 Oct. 31 De B cpdvenilas Feb. 28 Feb. 17 
Central Tube Co.......... .. Feb. 20 Feb. 10 eo RR of N Secord (L) Candy Shops. -75¢ Q Mar. 1 Feb. 15 H take Mining Co... $1 Feb. 26 Fen, 20 
Champion Coated Paper Ist 7s Q Apr. 2 Mar. 5 | Second T Bell Syn 2c M Feb. 28 Feb..26 | yer Geo & Bak... id i ie 

Pf ......--5. 1.75 Q Apr. 2 Mar. 20 Landis Gachine Co Pr.. $1.75 Q Mar.15 Mar. 5 Sheneeee, Val Water Go Motel T Co co Se a. + a. a 

Do special pf....... $1.75 Q Apr. 2 Mar. 20 Do pf .. $1.75 Q June15 June 5 | 6% pf ....... Q Mar. 1 Feb. 20 ae A i Pp i. Fen. 18 Feb, 

Samp 52 Fibre pf. .. $1.75 Q Apr. 2 Mar. 20 Do pf $1.75 Q Sep. 15 Sep. 5 Sioux. clty Stock Yds s Co. '3T%c .. Feb. 15 Feb. 14 a See . 15 Fe. 1 

Saree = i | seceeeeee..25¢ Q Mar. 31 Mar. 1 ID TE occece $1.75 Q Dec. 15 Dee. 5 Do $6 p Ske Q Feb. 15 Feb. 14 " pecumned. 

Cine, P 5% pf. $1.25 Q . a ‘ Libbey- Onan FG 30c Mar.15 Feb. 28 | Do $6 ie -3Tige Q May 15 May 14 Allen Industries $3 pf 75e Mar. 1 Feb. 20 

Citisens Gas a. Rag Indi- Lincoln Seren, Inc. 25c Q Mar. 3 Feb. 23 | Do $6 pf . 37ige Q Aug. 15 Aug. 14 | Atlas Powder 50c Feb. 28 Mar. 10 

anapolis 5% pf...... $1. Q Mar. 1 Feb. 20 Do pf $1.75 Q Mar. 3 Feb. 23 So 5 Begeeepes poe Q Nov.15 Nov. 14 Continent Casualty 15¢ Mar. 1 Feb. 15 

Col te Palmolive. Peet Co Ludlow Mfg A 31.50 Q Mar. 1 Feb. 10 | So Porto Rico Sugar...... Q Apr. 2 Mar. 10 Metal Tex Corp..... 25¢ Mar. 1 Feb. 20 

3 Apr. 1 Mar. 10 Manischewitz (B) Co pf.$1.75 Q Apr. 1 Mar. 20 | Do pf ....$2 Q Apr. ‘2 Mar. 10 Milnor, Inc ...... $1.50 Mar. 1 Feb. 15 

Collins & Aikman 7% vf. $1.75 ar. 1 Feb. 16 Managed Inves' 5c S Feb. 15 Feb. 1 | So New En $1.50 Q Apr. 16 Mar. 31 Olinda Oil Co.. --¥ Feb. 15 Feb. 5 

Columb Ly 2. Co. -50e Q Mar. 1 Feb. 16 May Hosiery Mills, ‘cum pf.$1 Q Mar. 1 Feb. 16 Standard Oil of Neb. Q Mar. 29 Feb. 20 Penn G & E, A.... sv Mar. 1 Feb. 20 

Comp Ind G 35e Q Mar. 15 Feb McColl Oil, Li 1 Q Mar.15 Feb. 15 Staley (A E) Mfg Co pf.$3.50 8 Feb. 23 Feb. 13 Wilcox-Rich Corp, B. 20c Feb. 15 Feb. 5 

Combined Tr sh Shares (Std Metal Textile Corp, pt pts ai c Q Mar. 1 Feb. 10 | Strawbridge & Clothier pr Willcox & Gibbs Sew Mch.$i Feb, 15 Feb. 6 

ou res) 4c .. Feb. 15 ....... Midland Steel 1 .. Mar. 1 Feb. 20 pf Ser A .$1.50 Q Mar. 1 Feb. 14 Increased. 

Crum & ae ins cp, A. 10e Q Feb. 28 Feb. 17 Moore epee how Dry Gas.8 50 Q Apr. 1 Apr. 1 Sutherland Paper 10¢ Mar. 1 Feb. 17 Cord Corp . 25¢ 
BED ED. Ase coccccce 1 Q Feb. 28 Feb. 17 Do $1.50 Q July 1 July 1 = O-Kan Fiour Millis 7% Champion Coated Paper. 50c 

% $1.75 75 Q Feb. 28 Feb. 17 Do. ..$1.50 Q Oct. 1 Oct. 1 eee * Q Mar. 1 Feb. 15 Western Auto Sup, A 75e Q 
Cushman's Sons, Inc Q Mar. 1 Feb. 16 MA. db ces beens .$1.50 Q Jan. 1 Jan. 1 Third Natl ‘Bank & Trust ee OD casesses 75e Q 

| See + 33 Q Mar. 1 Feb. 16 | Monroe Loan Soc, pf A. $1.75 Q Mar. 1 Feb. 20 Co (Scranton, Pa).....45c Q Feb. 15 Feb. 5 Initial. 

Do 7% pf. .. $1.75 Q Mar. 1 Feb. 16 Mutual Tel Co (Hawaii)...8c .. Feb. 20 Feb. 10 Third Tw Bell Syn. .10¢c BM Feb. 28 Feb. 26 First Com’stocks Corp... .3c 

Del Div Canal. -$1 S Feb. 15 Feb. 3 Nat Bond & Share Mar. 15 Feb. 28 Tol Edis 7% pf..... 584c M Mar. 1 Feb. 15 General Shoe Corp, A 10c Q 

Divers T, Ine (Ak*) e¢ Q Feb. 1 Jan. Nat Ind Loan Corp 5c Q Feb. 15 Jan. 31 Do 6% pf -.... 500 M Mar. 1 Feb. 15 Keystone Custodian Fund, 

Eastman Kodak ........ Q Apr. 2 Mar. 5 Neb Pow Co 7% pf $1.75 Q Mar. 1 Feb. 14 | Do 5% pf......... 41% M Mar. 1 Feb. 15 Series E-2 . .. +. -3.91e 
Do pf -$1.50 Q Apr. 2 Mar. 5 Do 6% pf... ‘ $1.50 Q Mar. 1 Feb. 14 | Trustee Shs. A 1 Feb. 15 Jan. 31 O'Sullivan Rubber . 10¢ 
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Banking Statistics—Brokers’ Loans—Gold Reserves 

































































































































































































Debits t ivi 
fe) hee wt Accounts by Banks Statement of Member B 
in i ember 
eporting Centres PRINCIPAL RESOURCES AND ceil RE- | Statement of New York City Memb 
(Thousands) — | Banks rr 
No. of — } (Milli 
Federal Reserve Cen wee End All Reperting-——. illions) 
tres ‘Feb. 7 —— Feb.7, ———Chieago——— | L 
District. eb. 7, 3 : e Jan.31, Feb. Oans : Feb. 14, F 
— ee Jagsg  Feb8 | on‘ securiti eby Jens. Pepe Feb g, Jens Weve | Sil other. 1934 3994. “1933. 
' 2—New York........ 17 —_ $393,980 ecurities.... $3,587 $3,609 1934. 1933. ae a eee eee $1,677 , 7 
York. . 15 $377,774 $290,291 | All other $3,696 $277 $281 $1,729 $1,614 
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+ my KIND OF TRAVELING 
TAKES HEALTHY NERVES, TOO 





Earle W. Schoonmaker of Nutley, 
N. J. travels thousands of miles 
every year as a commuter. He says: 


‘*]’m quite a traveler, too! And I think 
I know something of nerve strain. 
Rushing through breakfast, racing for 
the 8:04, then facing the same old trip 
again at the end of a hard day... six 
times a week, fifty weeks a year. I’m 
a constant smoker. Morning, noon, 
and night. My brand? Camels, of 
course. Because I can enjoy Camels 
steadily and I never have to worry 
about jangled nerves. To me Camels 
are the mildest cigarette. They’ ve got 
what I call real flavor!”’ 


Thomas Olsen, who sailed a 
26-foot boat across 9,000 
miles of ocean, says: 


**There’s one cigarette that I can 
smoke steadily without getting 
nervous or ‘fed up’ with smok- 
ing. I mean Camels. They taste 
mild—never flat—and there is a 
delicate flavor to Camel’s cost- 
lier tobaccos that certainly does 
set Camels apart from 
Cigarettes.’”’ 


other 





How Are YOUR Nerves? 


TOBACCOS than any other 


ll of us know jangled 








Most a 
nerves b “ e 
jumping when s sis 
seabed. worrying, nail-biting, 
ni -tapping. 
frowning, foot 
If you are the nervous type, 
check up on your eating, _ 
sleeping, your recreation. sor 
be on the safe side about smokK- 
ing—take up Camels now. 


y these telltale signs— 
oors slam, 


Camels are made ane 
finer, MORE EXPENSIV 
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popular brand. 


Thousands daily are turning 
to Camels. And finding @ new 
zest for smoking. .-- 40 enjoy 


ment that each Camel refreshes 


news. 
ee Camels as — . 
you wish. Your taste ~ ol 
ways respond to their apd 
flavor. And they never g¢ 


your nerves. 


ay’s CASA LOMA 


i day an 
eadliners Every Taney PM, 
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A 
MATCHLESS 
BLEND 


Copyright, 1934, BR. J. Reynolds Tobaceo Company 


CAMELS COSTLIER TOBACCOS «272: 
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